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Business Situation Summarized 


USINESS volumes during January and February 

were little changed from those in December, ac- 
cording to the seasonally adjusted indicators. The 
vigorous advance in business which featured the second 
half of 1938 was not extended during the first 2 months 
of 1939, but the pause in the forward movement was 
not unexpected, in view of the rapidity of the preceding 
advance. As compared with the situation prevailing 
during the early months of 1938, business has experi- 
enced substantial and widespread improvement. 

Industrial production held to a steady rate in Janu- 
ary and February; in the absence of the usual seasonal 
expansion there has been a moderate decline on an ad- 
justed basis. The flow of income payments has been 
sustained at a level approximating the peak in 1938, 
a condition that has found reflection in the mainte- 
nance of retail-trade volumes. 

Purchasing by retailers in wholesale markets has 
tended upward in anticipation of spring demands, but 
buying policies are generally cautious. These buying 
policies have kept inventories of manufactured goods 
in distributors’ hands in line with current requirements 
in most instances. Thus, production and distribution 
have continued in close alinement since the latter part 
of 1938, when production—after lagging behind dis- 
tribution most of the year as inventories were reduced— 
was again brought up to the level required to meet cur- 
rent consumption. Total inventories, as revealed by 
recent balance-sheet data, show a substantial reduc- 
tion in comparison with the position at the end of 1937. 
As these composite figures include the large holdings of 
raw materials and semifinished goods, the aggregate 
figures are still relatively high. 


Manufacturing Production Holds Even Pace, 


Production of the manufacturing industries during 
January and February was generally stable; on a sea- 
sonally corrected basis, output was moderately lower 
than in December or November of last year. The 
Federal Reserve adjusted index of manufacturing pro- 
duction at 100 (1923-25=100) for January was down 
4 points from the December figure. The unadjusted 
index, however, held at 98 (1923-25=100), and no 
marked change is indicated for February. 

In the steel industry, the rate of ingot production 
during January and February was below that in the 
final 2 months of 1938, though finishing operations 
were apparently at a higher rate in January than in 
either December or November 1938. The rate of steel 
ingot output in January and February moved between 
50 and 55 percent of capacity, as compared with about 
60 percent in November and early December. Since 
there is usually a substantial expansion in steel produc- 





tion during the early months of the year, the seasonally 
corrected production index in February was about one- 
fifth lower than in November. 

The large volume of heavy construction work placed 
under contract in the closing months of 1938 has occa- 
sioned a rising demand for structural steel. According 
to Iron Age, awards of construction steel in the first 8 
weeks of 1939 were more than three-fourths larger than 
those of a year earlier. The railroads have expanded 
their purchases of rolling stock and other equipment, 
though the total of such purchasing still remains small 
in relation to the needs of the carriers. 

Automobile production, reflecting the midwinter lull 
in sales, was lower in January and February than in 
December. Assemblies in these two months, however, 
were more than half again as large as in the comparable 
months of 1938. During February, assemblies aver- 
aged nearly 80,000 units weekly, as compared with the 
pre-Christmas rate of 100,000 units. With production 
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Figure 2.—Construction Contracts Awarded in 37 States East of the 
Rocky Mountains, 1935-39. (F.W. Dodge Corporation.) 


NoTEe.—Privately owned residential contracts in 1925 only, include publicly owned 
residential projects. 
above domestic sales and exports, stocks of new cars in 
dealers’ hands have increased. This represents largely 
a seasonal accumulation in anticipation of an active 
spring sales campaign. Retail deliveries of new passen- 
ger cars during January, though lower than in Decem- 
ber, were more than one-third larger than such deliveries 
a year earlier; partial sales reports for February indi- 
eate a margin of gain almost as large. Operations of 
the plate-glass and rubber manufacturing industries, 
which are closely related to the rate of output in the 
automotive industry, have been sharply higher than a 
year ago. 

Production of nondurable goods generally increased 
in January, though the rise in aggregate output was not 
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so large as seasonally expected. According to the 
Federal Reserve indexes, aggregate output in these 
industries was one-fifth larger than a year earlier. Out- 
put of boots and shoes increased more than seasonally 
from December to January to a volume nearly one- 
third larger than in January 1938. Operations in the 
paper industry moved upward during January and 
February. 

Activity at textile mills did not experience the full 
seasonal expansion in January, and the Federal Reserve 
production index for the industry was about 8 percent 
lower than in December. Output of the textile indus- 
tries represented in this index was, however, more than 
40 percent larger than in January 1938. Mill con- 
sumption of raw cotton in January totaled 592,000 
bales, as compared with 433,000 bales a year earlier 
and 565,000 bales in December. On a seasonally ad- 
justed basis, consumption of raw cotton in January was 
8 percent lower than in December. Deliveries of raw 
silk to consuming establishments also increased less 
than seasonally in January. In the wool industry there 
was a reduction from the high rate of operations in 
December. 


Income Payments Higher Than a Year Ago. 


Income payments in January were slightly larger 
than in the opening month of 1938. This is the first 
time since November 1937 that payments have exceeded 
those in the comparable month a year earlier. The 
gain from a year ago reflects the drop in payments in 
January 1938, as income payments this year declined 
more than seasonally from December. The adjusted 
index of payments was 84.2 (1929=100) for January, 
as compared with 84.5 in December. Compensation of 
employees, though receding more than seasonally from 
December, was 4 percent larger than a year ago, and 
approximated wage and salary payments in January 
1937. The slight recession in the adjusted indexes of 
aggregate income payments and of employees’ compen- 
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sation followed a sustained rise in the latter half of 1938 
that advanced these indexes by 5 percent and 9 percent, 
respectively. 

Dividend payments have not increased in recent 
months, although the amount available for payment 
from earnings has risen very substantially since the 
third quarter of 1938. Preliminary indications for the 
current quarter point to a volume of profits of indus- 
trial corporations which will compare favorably with 
that attained in the final quarter of last year. Railroad 
reports for January reveal that the recent traffic gains 
have resulted in a definite improvement in the net 
operating income of the carriers. 

During the past few months income from farm mar. 
ketings has made about the usual seasonal change and 
has averaged 68 percent of the corresponding months in 
1924-29, according to the Bureau of Agricultural Eco- 
nomics. Loans on cotton, wheat, and corn during this 
period have helped to maintain income and have re- 
sulted in more than the usual quantity of these crops 
moving to market or being placed under loan, which 
leaves a smaller proportion of the 1938 crops to be mar- 
keted from now until new crops become available. 
With small quantities of the major crops remaining to 
be sold during the next few months, farm income from 
crops may decline more than seasonally, the Bureau 
reports. 


Domestic and Foreign Trade. 


Consumer purchasing has recorded no important 
change recently and has been maintained near the 
higher level reached in the latter part of 1938. Dollar 
sales of general merchandise in January were somewhat 
higher than those of a year earlier. Unit volumes 
showed a larger advance from the January 1938 results, 
as retail prices were lower than last year. 

General merchandise sales in January, seasonally ad- 
justed, were little changed from December, although 
the magnitude of the normal seasonal decline from 
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Figure 3.—Indexes of Changes in the Volume of Manufacturing Production in the United States and of Changes in United States Exports of Finished 
(Production Index, Board of Governors of the Federal Reserve System; Export Index, Bureau of Foreign 


Manufactured Articles, by Quarters, 192938. 
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December to January makes exact measurement difhi- 
cult. The Federal Reserve adjusted index of depart- 
ment-store sales was lowered 1 point from December to 
88 (1923-25=100) for January; trade at these stores 
was slightly below the dollar turn-over last year. Sales 
of general merchandise in small towns and rural areas 
were 5 percent larger than a year ago. Sales of inde- 
pendent merchants were 2 percent above those in Jan- 
uary 1938, according to reports from more than 19,000 
stores in the 27 States surveyed by the Bureau of 
Foreign and Domestic Commerce. Variety-store and 
chain shoe-store sales were also higher than last year. 

Although export trade was maintained during 1938 
at a relatively high 1ate, the support to business vol- 
umes from this source has not been so strong in recent 
months. The value of exports, seasonally corrected, 
has been tending downward since the second quarter 
of last year and, in January, the trade dropped well 
below the December figure. Total exports for the 
month were nearly one-fourth smaller in volume than 
in January 1938, as a result of the decline in shipments 
of both manufactured and nonmanufactured goods. 
Imports continued the trend toward higher levels in 
January, though remaining substantially lower than 
exports. 

The extent to which export trade in manufactured 
goods moved ahead of the domestic production of these 
products in 1937 and 1938 is indicated in figure 3. 
Exports declined to a larger extent than did domestic 
output during the 1929-32 decline; for several years 
subsequently the movement of the two lines, both 
plotted on a 1923-25 base, was closely parallel. In 
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1937, the lines diverged sharply and the difference in 
1938 was marked. As the index of exports of finished 
manufactures dropped to about 115 in January 1939 
while the index of manufacturing production remained 
unchanged from the average for the final quarter of 
1938, the two indexes have drawn closer. This is not 
shown on the chart, which is plotted on a quarterly 
basis, the latest figures being for the final quarter of 1938. 


Construction Activity. 


Construction contracts awarded in the early weeks 
of 1939 were lower than in December, reflecting the 
drop in public projects from the record figure reached 
in that month (fig. 2). Despite this recent drop, the 
dollar volume of publicly owned projects contracted 
for in the first 6 weeks of 1939, according to the F. W. 
Dodge Corporation data, was about one-third larger 
than in the early weeks of 1937 and 1938. Contracts 
for privately owned construction were little changed 
from the December rate, as the volume of residential 
awards has remained high. 

The Lumber Survey Committee of the Department 
of Commerce has estimated, on the basis of the build- 
ing outlook and prevailing industrial trends, that the 
consumption of lumber in the first quarter of 1939 will 
be 20 percent larger than a year earlier. Demands for 
other building materials will also increase as construc- 
tion operations are accelerated this spring. Building 
costs, an important element in the construction out- 
look, have not changed appreciably in recent months. 
Material costs have been stable, paralleling the move- 
ment of wholesale prices generally. 
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Employment 


ATA of the Department of Labor show a sub- 

stantial reduction in the number of nonagricultural 
workers employed during January as a result primarily 
of seasonal reductions in labor forces of the retail trade, 
manufacturing, and construction industries. Aside from 
seasonal lay-offs, the volume of employment was main- 
tained in line with the trend of business—which, 
general, has been relatively steady following the marked 
rise in the latter half of 1938. The total compensation 
of employees declined by more than the estimated sea- 
sonal amount from December to January; it was 4 per- 
cent larger than a year ago, although distributed to a 
smaller number of workers. Average weekly earnings 
were substantially larger than a year ago, though less 
than in December. 

In manufacturing, the volume of employment, 
seasonally corrected, was about the same in January 
as in December, with a slight further rise in the index 
for the durable-goods group being offset by a decline 
in the nondurable-goods group. Thus, the substantial 
gains of the preceding 6 months in factory employment 
were retained, and for the first time since October 1937 
the index moved above the figure of a year ago. Janu- 
ary of 1938 was, however, a month of sharp reduction 
in business volumes, in employment, and in workers’ 
compensation. 

While the volume of employment afforded by durable- 
goods production was down less than seasonally in 





January, declines were reported by a large percentage 
of the industries classified in this group. The increases 
reported were generally small. The aircraft industry 
reported a moderate rise, though employment and pay- 
roll totals do not as yet fully reflect the large increase 
in orders for planes and engines which have recently 
been placed, particularly for the export market. The 
further rise in machine-tool business provided increased 
employment opportunities in this industry. A sizable 
employment gain was reported for the agricultural- 
implement industry, with slight increases in several 
others in the machinery and transportation-equipment 
groups. 

Among the nondurable-goods industries, the major 
gain was in leather manufacturing, oiiticcigsty | in shoe 
plants. The aggregate pay-roll decline for these 
industries was somewhat smaller than that for the 
durable-goods group, mainly by reason of the increase 
reported for leather manufactures, and the very 
slight drop in the petroleum-refining industry. 

While the major employment declines among the 
nonmanufacturing industries from December to Janu- 
ary were in trade and construction, reductions were 
reported for most of the other industries in this group. 
The drop in construction workers was due entirely to 
seasonal conditions, since the volume of construction 
under contract presages a marked rise in employment 
in this industry as soon as weather conditions permit. 


EMPLOYM ENT STATISTICS 
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| =e 81.9 70.3 92.9 82.9 | 70.7 94.5 70.6 58.6 84.1 81.1 68.1 | 23.93 .713 33.8 178 48 | 751 
aes 85.7 LO 99. 0 84.9 || 72.0 97.1 76.9 63.7 91.7 80.0 66.8 24. 93 | 711 35.2 | 219 46 807 
September__....._. 88.8 75.3 101.6 86.9 || 75.7 97.6 81.0 68.7 94.9 85.0 69.7 | 25.73 | 714 36, 2 | 185 93 969 
eee 89.5 79.0 99. 4 87.5 | 78.0 96. 6 83.8 75.2 93.4 86.1 71.1 26.14 | 714 36.7 | 199 50 817 
November----. ---. 90. 5 82.1] 983) 90.0)) 81.4/ 982] 84.1 78.3 | 90.6 7.2} 71.8] 2632] .714) 36.9 167 | 38 504 
December......_..| 91.2 §3.1 98.8 91.6 83. 2 99. 5 86. 6 80. 4 93.5 987); 79.9] 26.02 | 713 36. 6 145 | 32 5 
939: | } 
a 89.3 || 81.4 96.8 91.5 83, 4 | 99,2 83.2 76.6 90.6 | 82.9] 70.2 | 25.95 | 713 | 36.6 | 170 58 650 











to 
on 


! See footnote marked “ft” on p. : 


2 Adjusted for seasonal variations. 
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Finance 


EVELOPMENTS abroad have continued during 

recent months to be a relatively important factor 
in American financial markets. The reaction to these 
developments has been reflected in the sustained weak- 
ness in several important European currencies, notably 
the guilder, and in the statistics on gold imports, which, 
during the week ended February 10, reached the highest 
reported total since the last week of October 1938. 
The high level of excess member-bank reserves of 
recent months, which reached an all-time high of 
$3,600,000,000 on January 25, has also been influenced 
to some extent by the continued inflow of gold, which 
was at times unrelated to ordinary international trade 
and service transactions. A series of steps initiated 
by the British Government during January and Feb- 
ruary was successful in terminating the weakness in 
the pound sterling that prevailed during the latter 
months of last year. 

Stock-market price averages moved downward during 
January following a mild year-end rise in December. A 
subsequent reversal in the movement of prices in late 
January and early February was followed by a period 
of a few weeks during which quotations fluctuated 
within a narrow range. The trend of public-utility 
share prices differed from the general movement of the 
market during the first 2 months of the year. In the 
third week of February the utility share average was at 
a high for 1939, while both the industrial and the rail- 
road share averages showed a net loss for the year. 


An important factor in the strength of utility shares 
was the announcement of the agreement between the 
T. V. A. and the Commonwealth and Southern Cor- 
poration. 

In the capital market, one of the largest single 
financing operations in recent years represented the 
first large financing by a public-utility holding company 
since the passage of the Public Utility Holding Com- 
pany Act. The market for corporate bonds was other- 
wise inactive. The State of New York borrowed 
$100,000,000 in short-term notes at the record low. 
rate, for this type of borrowing, of one-fifth of 1 
percent. 

From their peak of $3,600,000,000 on January 25, 
excess reserves of member banks declined to $3,300,- 
000,000 on February 21 as the member banks drew 
upon their deposits with Federal Reserve banks to 
purchase the notes of two Government agencies. The 
deposits of the Treasury with Federal Reserve banks 
increased proportionally. The assets of reporting 
member banks evidenced no very significant change 
during the first 7 weeks ofthe year. 

On February 23, the Senate acted favorably on a 
bill, previously passed by the House, which provides 
for the continuation of the functions of the Export- 
Import Bank and the Commodity Credit Corporation 
until June 30, 1941, and which placed the former’s 
authorized lending capacity at $100,000,000 and raised 





the latter’s from $500,000,000 to $900,000,000. 
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FINANCIAL STATISTICS 
Reporting member banks, Wednesday | Capital flotations, 
closest to end of month All corporate 

Federal listed Divi- 

Reserve Excess bonds, dend | Interest 
bank Mon- Cur- | reserves Loans Deposits Alllisted de- rate, rates, 
credit peta rency of stocks, mnestte average | com- 
out- poe i | in cir- | member | , average aver=. per mercial 
stand- stock cula- banks, Com 1, Hivest« ~ price (N. age New |Refund- share paper 

Year and month ing, tion | end of indus- | ments e= Y.S. E.) price | capital ing (600 (4-6 
end of month Total || trial, *| mand, Time (N.Y com- |months) 
month || and ag- ad- s E y panies) 

|| ricul- justed | cia 
} tural 
| | | 
| Dec. 31 | 
Millions of dollars | 1924 = 100 | Dollars} Thous. of dollars Dollars | Percent 
} 
| | | 
es) See enema eo oie: | Ses , 6060 t...2..-. 6, 893 163. 2 97.72 828, 327 i ST. ot 54%{-5\% 
1063: January.....c.<..<« 2,077 | 4,260] 5,344 | i ie Sf | See ee La 5, 648 35.3 | 83.32 22, 157 42, 360 1. 20 14-1 
SenG: JONUNET =. - oc ances 2,630 | 4,036 | &,382 745 | 8,70 aati 9, 288 |......-.| 4,836 57.6 | 88.77 5, 983 1, 500 1.12 14%-1% 
1935: January..........- 2, 461 8, 284 5,411 ce 2 | | 11,481 | 11,683 | 4,860 50.5 | 93.35 5, 267 2, 459 1. 28 4-1 
1936: January. ~......-...- 2,479 | 10, 158 5, 757 3, O84 (|| eS se 12,96 | 14,017 4, 888 75.8 96. 16 72, 935 200, 973 1.42 yy 
1937: i| 
SBNUGET. « secccacsuass 2,497 | 11,310] 6,400 Pe Oi SS | ene 13, 638 | 15, 493 5, 077 90.4 | 100.05 96, 194 203, 517 2. 04 % 
om. POOR. occ cewcne 2,612 | 12,765 6, 618 1, 212 9, 387 || 4,601 | 12,015 | 14, 431 5, 205 54.6 92. 75 42, 767 14, 463 2.18 1 
1988: 1] 

Co: ee 2,593 | 12,756 | 6,397 ey | 8,981 || 4,304 | 12,253 | 14,464 | 5, 225 54.6 | 91.64 45, 533 3,773 1. 93 1 

|: ee 2,590 | 12.768 | 6,319 1, 8, 933 || 4, 357 | 12,298 | 14, 381 5, 260 57.3 | 92.44 40, 802 62, 225 1.63 

ara 2,611 | 12.77 6. 338 1. 5 8,771 |} 4,299 | 12,039 | 14,268 | 5, 221 44.2] 88.71 23,995 57, 643 1. 57 %{-1 

PON EAI 2,594 | 12,829] 6,337 2.! 8, 587 |} 4, 187 | 12,257 | 14,598 | 5, 230 49.8 | 90.84 12, 313 66, 500 1. 55 4-1 

|S RS OS at oes 2,582 | 12,891 | 6,415 2.! 8, 334 || 3,992 | 12,202 | 14,589] 5,216 48.1 | 90.81 35, 935 25, 692 1.43 4-1 

ES eee. 2,596 | 12.946 | 6, 433 2, 87 8, 321 | 3, 936 | 12,240 | 15,036 | 5, 239 58.3 | 91.97 | 198, 866 95, 034 1. 39 4-1 

| | Re 2, 589 | 12,985 6, 444 3. 0: 8, 165 | 3, 865 | 12.395 | 14,951 5, 193 62.2 93. 32 129, 061 51, 545 1.39 % 

August achilles 2, 585 | 13. 057 6, 482 2. + 8, 270 3, 886 | 12,591 | 15, 388 5, 210 60.6 92. 53 124, 696 211, 141 1.39 uy 

September............ 2,600 | 13, 441 6, 570 2, 8, 241 3,891 | 12,999 | 15, 508 5, 180 60.6 92. 10 60, 887 49, 136 1.39 5% 

Geteber.......:....< 2.586 | 13,940 6, 668 3.2 8, 327 3,892 | 13,081 | 15, 766 5, 155 65.4 93. 70 63, 922 273, 237 1. 39 § 

November..........-- 2,584 | 14,162 | 6, 750 3,3 8,317 | 3, 866 | 13,008 | 16,013 | 5, 124 64.1 | 93.33 43, 071 102, 368 1. 43 bs 

‘a December.......<..-- 2,601 | 14,416 | 6,888 3 5 8, 430 3, 843 | 13,219 | 15,986 | 5, 160 66.2 | 94.35 47, 181 196, 511 1.41 % 
¥39 

January..._.---.--- 2,607 | 14,599 | 6,712 3,644 | 8,233 3,767 | 13,209 | 16,048 | 5,183 62.6 | 94,25 5,427 10, 136 1,41 4% 






































8 SURVEY OF CURRENT BUSINESS 





March 1939 


Foreign Trade 


HE declining foreign demand for United States 

merchandise apparent in the latter part of 1938 
was also reflected in the export figures for January. 
Total exports of merchandise were one-fourth less in 
value in January 1939 than in January 1938 and one- 
fifth below the value in December 1938. These de- 
creases were the result of smaller exports of a wide 
range of commodities. 

The value of import trade has moved upward since 
last summer, and in January reached a figure higher 
than that for any other month in more than a year. 
General imports were approximately 4 percent larger 
in value than in January 1938, but were one-fourth 
smaller than in January 1937. 

These divergent trends shown for exports and imports 
since the middle of 1938 have resulted in a marked de- 
crease in the export balance of merchandise trade. 
Whereas the value of merchandise exports exceeded the 
value of merchandise imports by $118,374,000 in Janu- 
ary 1938, the export balance in January 1939 was 
$34,707,000. This latest January figure, though large 
for this period of the year, is the smallest monthly ex- 
port balance since August 1937. 

Exports of agricultural products in January were two- 
fifths smaller in value than a year ago, while nonagri- 
cultural products were down one-fifth. Continued 
curtailment in foreign purchases of raw cotton, which 





factor in the decline in agricultural exports. Moreover, 
exports of unmanufactured tobacco were only about 
half as large as the value in January 1938. 

The decline in crude foodstuffs from a year ago was 
due chiefly to smaller shipments of grain at lower prices. 
While wheat exports were larger in quantity than in 
January 1938, they were lower in value, and exports of 
corn fell off in both quantity and value. Although a 
considerable amount of United States grain continues 
to move to foreign markets, the shipments since about 
last August have been smaller, on the average, than in 
the earlier months of 1938. 

exports of semimanufactures and finished manufac- 
tures each decreased 20 percent in value in comparison 
with January 1938. As in other recent months, exports 
of metal-working machinery, aircraft, copper, and 
manufactures of rayon were above those of a similar 
period in the year before. 

Imports of all the economic classes except manufac- 
tured foodstuffs increased in January over the total a 
year ago. The latter declined 28 percent, principally 
as a result of a marked decrease in “imports for con- 
sumption” of Cuban sugar. In contrast with this 
decline, imports of crude foodstuffs rose 27 percent 
above the value in January 1938. Major increases also 
occurred in imports of crude materials and semi- 
manufactures. Imports of finished manufactures 































































































dropped from 723,640 bales (500 pounds) in January | were only slightly larger in value than in Jan- 
1938 to 327,236 bales in January 1939, was a major | uary 1938. 
Indexes Exports of United States merchandise Imports ! 
—_ | Crude ma- Finished manufac- | oie : 
Value Value ports, terials tures a 
o 0 n- | 
total | total | clud- || un- | Fooa- | Semt- | Auto- Crude Semi-/ ished 
ex- im- ing | Total man- | stuffs, | ™3"- mo- | Total || mate- | F00d- | man- | man- 
Year and month ports, | ports, | reex- ufae- | total ufac- Mae | biles, rials stuffs | ufac- | ufac- 
— \e now id ports Total tured tures | Total || chine | parts, tures | tures 
Justed?/justed! cot- ery | and 
| ton acces- 
sories 
Monthly aver- , 
age ue.) Millions of dollars 
eat ; 2 : poe 
1000: Januery..........-.:....<.<- 126 113 | 488.0 | 480.4 120.6 || 84.9 77.2 67.7 | 214.9 | 49.5 | 46.0 | 368.9 142.3 76.5 | 71.5 78.7 
NS 31 29 120.6) 118.6/) 42.2/| 29.7 16. 2 15.8 44.3 9.2 | 6.5 | 96.0 27.1} 30.8) 16.2 } 21.9 
ee 45 42| 172.2] 169.6 || 60.4 || 41:5] 227] 25.0] 61.5|| 144] 108] 1290|| 35.9] 393) 264] 27.3 
a, SS Sea 45 51 | 176.2 | 173.6 || 55.8 || 32.2 16.3 27.2 74.3 18, 2 17.2] 168.5 43.0 | 65.7 | 29.7 30. 1 
a SS EEE 51 57 | 198.6 | 195.7 59.8 || 35.1 15.8 28.8 91.2 25.5 22.1 | 186.4 58.4 55.3 | 39.7 33.0 
January_........._- 57 74] 2216] 217.9 60. 6 37.5 13.1 34.2 110.1 31.5 27.6 | 228.7 77.0 68. 4 46.5 36.7 
eo eae 79 65 | 319.3 315.3 || 75.9 39.9 34.0 53.5 | 151.9 44.7 39.7 | 203. 68.5 50. 4 43.6 41.3 
OO Sees 75 52 | 289.4] 286.1 67.9 34.6 40.3 44.1 | 133.9 39.7 34.4] 163.5 51.8 44.1 32.9 34.6 
Cn SETA: 76 51 | 262.7 260.0 48. 2 21.2 39.4 41.7] 130.6 41.4 28.1] 155.9 46.7 47.1 29.7 32.5 
eee 72 48 | 275.7 | 270.8 47.0 23.1 35.5 46.2 142.1 46.1 28.8 | 173.3 61.2 )- 55.5 32.1 34.5 
| See 76 46 | 274.5 | 271.5 44.5 20.1 38. 6 46.3 | 142.2 45.6 26.4} 155.5 43.8 49.5 28.6 33. 6 
SERS E 72 45 | 257.2] 253.6 34.8 10.4 48.2 42.6 | 128.0 42.4 20.6 | 147.2 40.2 45.7 27.8 33.4 
Nira: hi 69 47} 232.7 | 220.5 34. 5 9.4 34.6 37.0 | 123.4 41.5 17.2} 147.9 38.0 47.1 30. 4 32. 4 
| eee 68 47 | 227.8] 225.1 32.8 10.5 38.0 37.3 | 117.0 39.7 17.5 | 147.8 43.2 44.1 29. 6 30.9 
EEE 66 53 | 230.6 | 228.1 43.8 10.7 35.8 35. 6 112.9 39. 5 12.3 171.1 49.5 49.5 35.0 37.0 
EERE ES 62 55 | 246.3 | 243.6 59.6 20.5 31.4 40.2 | 112.5 36.6 14.2 | 172.9 52.4 49.1 33.6 37.9 
Seen 60 54] 277.9 | 274.3 72.1 24.1 33.3 44.5 | 124.4 38.7 17.3} 178.5 53.7 48.4 35.8 40.6 
November_................ 58 65 | 252.2] 249.7 59.9 25.0 29.5 40.0} 120.4 34.6 25.4 | 171.7 52.4 46.8 35. 2 37.3 
___.... aa 67 54 | 268.8 | 266.2 49. 4 19.0 28. 4 50.5 | 137.9 40. $ 29.2} 165.5 53.5 44.0 35.3 32.8 
1939: January... 55 55 | 212.9] 210.3 36.4 15.0 31.1 35.5 | 107.4 31,2 21.4 | 169.3 53.9 43.4 37,2 34.9 















































' General imports through December 1933; imports for consumption thereafter. 


3 Adjusted for seasonal variations. 

















March 1939 


SURVEY OF CURRENT BUSINESS 9 


Salient Features of the 1937 Census of 
Manufactures 


By J. A. Van Swearingen, Division of Business Review 


HE value of manufactured products in 1937, while 

less than that in 1929, compared favorably with the 
total for any other census year, according to data re- 
cently made available by the Bureau of the Census.! 
The total value of products—$60,710,000,000—was 
more than one-third larger than in 1935, and about 11 
percent less than in 1929; it was nearly double the 
figure for 1933, and approximated the aggregates for 
the census years 1919, 1923, 1925, and 1927. 

As indicated by table 1, the rise of more than one- 
third in the value of products in 1937, as compared 
with 1935, was accompanied by a slightly larger gain 
in value added by manufacture. The number of wage 
earners recorded a gain of slightly less than one-fifth, 
and the amount of wages paid was about 38 percent 
higher. The wage earners’ total was 2 percent more 


than in 1929; wage payments were about 7 percent 
less than in that year. 


Value of Products. 


The figures for value of products are on a dollar basis, 
and thus take no account of the significant variations 
in prices. Also, they contain a large but indeterminable 
amount of duplication resulting from the inclusion of 
the products of some industries as the raw materials of 
others. This duplication occurs as a rule between 
different industries, and is not found to any great extent 
in individual industries. According to an estimate 
made by the Bureau of the Census, the net value (at 
f.o. b. factory prices, not retail prices) of finished manu- 
factured products made in 1929, in the form in which 
they reached ultimate consumers, was approximately 
two-thirds of the reported total value of products for 
all industries. No corresponding estimates for later 
years have been made.’ 


Value Added by Manufacture. 


There is considerable evidence that the proportion of 
the total value of product representing duplication 
varies somewhat in the different census years. This 
factor is to a large extent eliminated in the data for 
value added by manufacture. ‘Value added’’ is the 
increment created by the manufacturing process; it is 
calculated by deducting from the value of products the 
cost of materials, containers, fuel, and purchased elec- 
tric energy. Until the Census of 1937, however, this 
item also contained an element of duplicafion. Certain 





' Data used throughout this article are based on preliminary reports of the Biennia 
Census of Manufactures, 1937, and final reports for earlier years. 

? See Net Value of Manufactures, by Tracy E. Thompson, in the American Eco- 
nomic Review, December 1932 
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establishments, mainly in the clothing, leather-glove, 
and printing and publishing industries, perform con- 
tract work on materials owned by other establishments 
and report the amount received for such work as “value 
of products.” This resulted in a duplication in the 
value of products not offset by a corresponding duplica- 
tion in the cost of materials which are reported only by 
the establishment owning the materials. Since the 
value added by manufacture is simply the difference 
between value of product and cost of materials, the 
duplication in the former carried over to “value added.” 
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Figure 4.—Value of Manufactured Products for Census Years, 1914-37 
(Biennial Census of Manufactures). 

In 1937, contract work was for the first time included 
with other material costs. In table 1, comparable 
figures are given for 1935; but the cost of contract work 
was not reported by all industries in 1933, and it has 
not been segregated by the Bureau of the Census for 
earlier years. In 1935, contract work was valued at 
$463,045,000; the corresponding figure for 1937 is not 
yet available as a separate item, although, as already 
mentioned, it is included with cost of materials for 1935 
and 1937 in table 1. Lacking the 1937 dollar figure for 
cost of contract work, it is not possible to readjust the 
figures for value added by manufacture to the old basis 
for the purpose of making long-term comparisons. It 
should also be noted that while there is no duplication 
in the figures for value added by manufacture, the 
element of price change is still present. 


Wage Earners and Wage Payments. 

In analyzing the data for employment and pay rolls, 
it should be borne in mind that technological changes 
have an important bearing on the average output per 
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worker, especially over a long period of time. Also, 
average weekly hours of work per wage earner have 
been sharply reduced in recent years, and wage rates 
have been increased. A third factor of importance is 
that the wage-earner totals include both part-time and 
full-time workers, and the proportion of one to the other 
varies in the several census years. On the other hand, 
the element of duplication is not present in these figures 
as in those for value of products. Thus, while a given 
manufacturer includes the products of his various 
supply industries in the cost of materials and value of 
products in his reports to the Bureau of the Census, 
he does not so include the suppliers’ employment and 
pay-roll figures with his own. 


Quantitative Output. 

Changes in quantitative output are best measured 
by the Census index of physical volume.’ Indexes for 
1937 are not yet available, but the Federal Reserve 
monthly index of manufacturing production—which, 
over an extended period, has shown a rather close cor- 
respondence with the Census composite index of the 
quantity of production—provides an indication of the 
approximate change in the aggregate volume of manu- 
factures from 1935 to 1937. According to this index, 
physical production was about one-fifth larger than in 
1935. This percentage change applied to the Census 
composite index for 1935 yields a 1937 index approxi- 
mately one-tenth lower than in 1929. The 1937 
figure approximated that of 1925 and 1927, and was 
well above that of any other census year.* 


Trends in Recent Years by Major Classes of Industry. 


In table 2, trends for value of products, wage earners, 
and wage payments, since 1929, are shown for the 15 
major groups into which the manufacturing industries 
are divided for census purposes. These are further 
classified roughly into two major groups—durable 


3 The index was originally computed by Warren M. Persons, and covered the 
census years 1899, 1904, 1909, and 1914. {n a Census monograph entitled ‘‘The Growth 
ox Manufactures, 1899-1923,” Edmund E. Day and Woodlief Thomas extended the 
index to 1923, with certain departures from the methods used in the earlier compila- 
tions. Indexes for recent years were compiled by Aryness Joy and V. 8S. Kolesnikoff. 

4 The Census composite index based on 1899 as 100, and with the figure for 1937 
estimated, is as follows: 1904, 122; 1909, 159; 1914, 170; 1919, 214; 1921, 169; 1923, 263; 
1925, 274; 1927, 274; 1929, 311; 1931, 206; 1933, 191; 1935, 227; 1937, 274. 


Table 1.—Summary Statistics for All Manufacturing Industries, 1914-37 ! 
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goods and nondurable goods. The classification of 
durable goods and nondurable goods by industrial 
groups is an approximation, since such a division can 
be accurately made only on a commodity basis. As 
examples, the forest-products industries, classified in 
table 2 as durable goods, include turpentine and rosin, 
wooden packing boxes, and matches; the durable-goods 
group entitled ‘stone, clay, and glass products” in- 
cludes glass containers; and the group “iron and steel 
and their products” includes tin cans. The census 
group, “miscellaneous industries’, comprises both dura- 
ble and nondurable goods and includes such important 
lines as tobacco manufactures, fur goods, roofing, and 
photographic apparatus and materials.® 


’ 


Durable and Nondurable Goods Industries. 


Despite the limitations of the industrial classification 
used here, certain interesting comparisons can be made. 
The cyclical fluctuations of the durable-goods industries 
over the period 1929-37 were much wider than those of 
the nondurable-goods industries. As is shown in 
table 2, this applies with reference to all three of the 
measures used. For the durable-goods groups, the 
value of product was reduced about two-thirds from 
1929 to 1933; for nondurable goods, the reduction 
was a little less than one-half. Durable-goods indus- 
tries reduced their working forces by nearly one-half 
and their wage payments by two-thirds over this 
interval, whereas the producers of nondurable goods 
reduced employment 15 percent and wages 40 percent. 
In the period of cyclical improvement from 1933 to 
1937, the durable-goods industries reported increases 
of about 177 percent in value of products and in wages 
paid, and 81 percent in the number of workers em- 
ployed. For nondurable-goods producers, these gains 
were 64 percent, 57 percent, and 26 percent, respectively. 
With the 1933-37 recovery, the ratio of durable 
goods to nondurable goods was about the same as in 
1929, although for both major divisions the value of 
products in 1937 remained about 11 percent below that 
in the predepression year. The number of wage earners 
in the durable-goods group remained slightly below the 


5 For classification by commodities see Commodity Flow and Capital Formation, 
by Simon Kuznets, published by the National Bureau of Economic Research. 


















































Item Unit 1914 1919 1921 1923 1925 1927 1929 1931 1933 1935 1937 

Number of establishments__............-..----------- Thousands__......_- 269 270 192 192 184 188 207 171 139 168 167 
Wage earners (average per year) ?.___...-_._____-_____- Thousands._.-_.-.-- 6,605 | 8,472 | 6,484] 8,203 | 7,880] 7,857] 8,381 | 6,163 | 5,788] 7,204 8, 570 
eae eee Millions of dollars...}| 3,783 | 9,673 | 7,468 | 10,167 | 9,994 | 10,119 | 10,909 | 6,689] 4,940] 7.311 | 10,113 
Cost of materials: 

Including cost of contract work__..._....---------- LS 2S Se eee, Sa a, Seen eleeeee | See Sees Mae eeey) See were 26,441 | 35, 536 

Excluding cost of contract work_............-.--_- Millions of dollars_..| 13,904 | 36,339 | 24,446 | 33,658 | 35,194 | 34,045 | 37,441 | 21,229 | 16,550 | 25,978 5) 
SS EEE eee Millions of dollars__.| 23, 293 | 60,205 | 41,749 | 58, 288 | 60,926 | 60,472 | 68,178 | 39, 830°] 30, 557 | 44,994 | 60,710 
Value added by manufacture: 

Excluding cost of contract work 3____..__.________- Millions of dollars...|........|.....-.-|_...___- Pas SEReeeen, Eremeet SeMr eee, SY ERR Wer) LP ene 18,553 | 25,174 

Including cost of contract work 4____._.....-.-__- Millions of dollars_..| 9,389 | 23,865 | 17,303 | 24,630 | 25,732 | 26,426 | 30,737 | 18,601 | 14,008 | 19,016 (5) 

7s 





1Plants with annual production valued at less than $5,000 are excluded beginning 1921; in 1914 and 1919, the minimum was $500. This does not materially impair the 
accuracy of the statistics except for the single item “number of establishments.”” Data for ‘‘Gas, manufactured, illuminating and heating” and for ‘Railroad repair shops” 
were not collected in 1937; the necessary adjustments have been made in the figures for earlier years. 

§ Data represent averages of monthly figures, and include both full-time and part-time workers. 

§ Calculated by subtracting cost of materials, containers, fuel, and purchased electric energy and cost of contract work from the value of products. See text. 

‘Calculated by subtracting cost of materials, containers, fuel, and purchased electric energy from the value of products. See text. 


‘Not available. See text. 


Source: Biennial Ceusus of Manufactures. 
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1929 figure, but for nondurable goods a gain of about 
8 percent was recorded; wage payments were less in 
1937 for both divisions. 

Conformity with the usual cyclical pattern is also 
seen in the interrelationships of the three measures 
used. Uniformly, the declines in value of products and 
wages paid from 1929 to 1933 and the increases from 
1933 to 1937 were sharper than the corresponding 
changes in the number of wage earners. 


Transportation Equipment. 


According to table 2, transportation equipment is 
the only durable-goods group for which the aggregate 
value of products in 1937 approximated that of 1929. 
The number of wage earners and the amount of wages 
paid were higher than in 1929. The physical volume of 
output, however, was somewhat lower in 1937 than in 
the more prosperous year. In this census group, dupli- 
cation in the value of products is large. Thus, the 
value of products for the motor-vehicle bodies and 
motor-vehicle parts industry (not including engines for 
sale as such, tires, springs, batteries, ignition apparatus, 
starting and lighting systems, and stamped sheet- 
metal parts for automobiles) amounted to $2,079,000,000 
in 1937, an increase of more than one-half billion dol- 
lars over 1929. The value of products for this industry 
is to a large extent duplicated in the corresponding 
figure for the motor-vehicle industry, which in 1937 
amounted to $3,096,000,000, a decrease of more than 
$600,000,000 from 1929. This divergent movement 
indicates that the parts and bodies industry contributed 
a larger proportion of the total value of finished vehicles 
in 1937 than in 1929, and that for the group total shown 
in table 2 there was somewhat more duplication in the 
figures for 1937 than in those for 1929. 

The value of products for the motor-vehicle industry 
alone gives a fairly good indication of the trend for the 
industry as a whole, although price changes and the 
increasing proportion of low-priced models to total 
output affect the long-term comparisons. The value of 
products for the motor-vehicle industry declined 17 
percent from 1929 to 1937, while the number of units 
produced dropped 12 percent. Although wage earners 
and the amount of wages paid showed gains over 1929, 
total man-hours worked declined considerably, a situa- 
tion which also applies in many other industries. In the 
automobile industry, for which comparable figures are 
readily available, employment and pay rolls were both 
higher in 1937 than in 1929. Total man-hours worked, 
however, were reduced about one-sixth, according to 
National Industrial Conference Board data. 


Iron and Steel and Their Products. 


Industries classified under iron and steel and their 
products, not including machinery, reported output for 
1937 valued at only about 6 percent less than in 1929 
and more than two and one-half times as large as in 
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1933. The individual industries in this group generally 
reported declines from 1929; value of products for the 
steel works and rolling mills (including all departments, 
such as nut and bolt, wire, tin plate, etc.), however, was 
practically unchanged for this comparison. The num- 
ber of wage earners was about 10 percent higher than in 
1929, and wage payments were about 2 percent larger. 


Machinery, Not Including Transportation Equipment. 


The more important machinery industries generally 
reported a larger value of output in 1937 than in 1929, 
the major exception being the electrical machinery, 
apparatus, and supplies, and the engines, turbines, 
waterwheels, and windmills classifications. Operations 
in plants manufacturing agricultural implements (in- 
cluding tractors) were at a peak, with the value of out- 
put about twice that of 1929. Machine tools produced 
were also larger in value than in any previous year, 
exceeding the 1929 value by a small margin. Total 
output for the machinery group was about 9 percent 
less in value than in 1929, but more than three times 
as large as in 1933. The number of wage earners em- 
ployed was about the same as in 1929, and double that 
of 1933. Wage payments were about 5 percent. less 
than in 1929, but almost three times as large as in 1933. 


Other Durable-Goods Industries. 


Value of output of the stone, clay, and glass indus- 
tries was about 11 percent lower in 1937 than in 1929. 
Output of plate-glass and glass containers, particularly 
beer bottles and liquor ware, was much larger than in 
1929, but these gains were more than ofiset by the re- 
duced volume of cement, concrete products, brick, and 
pottery. For the entire group of industries, the number 
of wage earners was about 9 percent less in 1937 than 
in 1929, and wages paid were about one-fifth lower. 

The three major nonferrous metal industries showed 
sharply divergent trends over the 1929-37 interval. 
Value of output for copper refineries was more than 
one-fourth lower than in 1929, and zine smelters and 
refiners reported a decline of 3 percent. On the other 
hand, lead smelters and refiners reported a rise of about 
one-tenth in the value of output. Production of metal 
alloys was also sharply reduced. In the aggregate, 
the value of product for the nonferrous-metals group in 
1937 was 18 percent lower than in 1929, and wage 
payments were reduced about 11 percent. The number 
of wage earners was only slightly less than in 1929. 


Nondurable-Goods Industries. 


Among the nondurable-goods industries, several 
classifications showed value of output, number of wage 
earners, and amount of wages paid, all larger in 1937 
than in 1929. The largest gain in value of product 
was that for the paper and allied products group, which 
reported a rise of 9 percent. Within the group, the 
pulp industry experienced a small rise, the paper in- 
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dustry a small decline, and several ot the more impor- 
tant paper-products industries reported marked in- 
creases. Wage earners in this group increased 13 per- 
cent and the amount paid in wages 7 percent, in 1937 
as compared with 1929. 

Industries classified in the chemicals and _ allied 
products group reported value of products for 1937 
approximately the same as in 1929. The value of 
drugs and medicines, fertilizers, and paints, pigments, 
and varnishes was somewhat lower than in 1929, and 
the value of soap produced was slightly reduced. Such 
declines, however, were offset by gains in rayon and 
allied products, and in a long list of industrial and mis- 
cellaneous chemicals. The number of wage earners 
and the amount of wage payments for this group in 1937 
were well above those of 1929. Group totals for food 
and kindred products and for products of petroleum 
and coal reported only small reductions in value of 
products, and for these, as for the other nondurable- 
goods groups mentioned above, the number of wage 
earners and the amount paid in wages were both larger 
than in 1929. The 1937 totals for food and kindred 
products, however, were greatly influenced by the 
marked expansion in the production of beer and liquor; 
most of the other major industries in this group showed 
declines over the 1929-37 interval. 

The sharpest decline in the value of products in 1937 
as compared with 1929 was that reported by the textile 
industries. Aggregate wage payments were also slightly 
lower for these industries in 1937, but the number of 
wage earners employed increased. 


Changes in Value of Product. 


All but 12 of the 299 industries for which comparable 
data are available showed gains in the value of produc- 
tion in 1937 as compared with 1935 (see fig. 5). The 
largest relative increases were reported for railroad, 
mining, and industrial locomotives. Output of this in- 
dustry in 1937 was valued at more than four times that 
of the preceding census year, when operations were low 
compared with other important lines. This industry, 
as constituted for census purposes, does not include the 
manufacture of locomotives by electric and steam rail- 
road companies, or by establishments manufacturing 
electrical products primarily. Production of locomo- 
tives by the railroads was also larger in 1937, but the 
gain was not so marked as that recorded for the locomo- 
tive industry as such. All other industries for which 
the value of output in 1937 was more than double that 
of 1935 were in the durable-goods classifications and in- 
cluded aircraft and parts (not including engines), ma- 
chine tools, and copper smelting and refining. 

Sixty-one of the industries classified reported in- 
creases ranging from 50 to 100 percent in 1937. These 
gains were largely confined to the durable-goods indus- 
tries and were for the most part in continuation of the 
cyclical upswing in production which began in 1933. 
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Among the nondurable-goods industries, such increases 
were largely. confined to textiles and their products. 

A total of 110 industries reported gains in value of 
output of 25 to 50 percent. Of the 90 durable-geods 
industries, 33 were included in this percentage group, 
and for the 165 nondurable-goods industries, the pro- 
portion was only slightly smaller. Gains ranging up to 
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Figure 5.—Percentage Changes, 1937 from 1935, for the Value of Products 
of 299 Manufacturing Industries. 


Note.— Data used are taken from the preliminary reports of the Biennial Census 
of Manufactures for 1937. The reports give 1937 data for 337 industries; the cbart is 
based on 299 of these for which figures cor rable with 1935 are available. It is not 
possible to make comparisons between 1937 and 1935 figures for 38 industries, chiefly 
in the textile group, because of changes in the number of manufacturers reporting, 
greater detail in the items reported, and because of additional break-downg between 
contract and regular factories 












25 percent were reported by 107 of the classified indus- 
tries; nearly one-half of those in the nondurable-goods 
classification fell in this percentage group, while for the 
durable-goods industries, only about one-tenth were 
included. Declines in the value of production in 1937 
as compared with the preceding census year were mostly 
restricted to a few of the textiles and food industries 
and several of the ‘‘miscellaneous”’ industries. 














ee 


=o 














March 1939 


Table 2.—General Statistics for Industry Groups, 1929-37 ! 
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Industry 





DURABLE Goops 


Forest products: 
Value of products _ __-- 
Wage earners--...--.--- : 
arses ah ee hee nc ew an eee 

Stone, clay, and glass products: 
Value of products -_--_-_- 
Wage enrners...........-.. : 
oc ek sa cdendeunacdwawads 

Iron and steel and their products, not including ma- 

chinery: 


INN ns Seah cw waunmancaces 
ME edad ca casuGawenuswwanddesneey 


Nonferrous metals and their products: 
VGNIt OF NORTE 665d cca ctcchacosaceeundso- 
We OM GENIUS 6 cieewccecucuncesaccnscasesass o> 
sere ores canta ie wens oan ee maa ee eat 


Machinery, not including transportation equipment: 


Li Se ee eens eee ee 


Transportation equipment—air, land, and water: 
Vo gS a eee ¥ 
We IS et cn casa cu sadsceeeeusnes z= 
WHEE. cncevncs UE Se ine Melee 


Total durable-goods groups: 


ee ae ee erty 
Wages - -_- 


NONDURABLE Goops 
Food and kindred products: 
Value of products. ................-.- 
Mai, ee eee eee meee 
Wier ckia te kamwaaetewa Sencns soaeu sao anaes ae 


Textiles and their products: 
Vales of rrognes.. ...... 22-5 55.-055. eee ke 
We NS aces ce csiccusnewnckasionpeeweneuas 
WE ete ace eoncencscusdeccasmennncene~cuan 


Paper and allied products: 
oo gO eee oer eget 
We indore en wecccetasessceen 
WN got btterct cacao and dc niet axsnntonlaronie mamma 


Printing, publishing, and allied industries: 
WR OE UE oi oss iewencenacsaseseicnwan~e 
Wt ONION oo cs cs cctcccecsannoesetndenetune 
WHEN foo ee no tac eenoaew Sicaunawde tious 


Chemicals and allied products: 


Wage earners......-..--- aactss eae iieiesinel nats int cae 
| he Ret ES a Ae, See aera AIT: 


Products of petroleum and coal: 
VEE IEEE gs oe cen aduavosacceccueseeueen 
(eer sss aianetumtes 
NOMS Sacconcouscosn MEARE errno rene, era Et 


Rubber products: 
a ON oo Ss i ce ednownanntbaneence 
Wage ee eee ae = eee See 


Leather and its manufactures: 
BR ee a eee ee ones 
Nn GCI oo ate waedcenecnaemece 
LR See Tae aes a ie Soe eee Bee 


Total nondurable-goods groups: 
CII 68 oo oS a enkcc meme 
de 


Miscellaneous: 
PIR i 8 oi oe Se evasane 
Lo kee ee RST AE SES Bre eee REE 
| asagu a Ce ae aR ahs eS TE Aa ee i 


Total, all industries: 
ee ae ee eee aE 
ETAL ete ence § 
1. an Se i AIS a en aere in sone fe 


| 
| 











Unit 


Millions of dollars__- 
‘Thenssnds.......<.. 
Millions of dollars_-- 


Millions of dollars__- 
‘Thousands..........- 


__| Millions of dollars__- 


Millions of dollars__- 
Thousands. ..-...... 
Millions of dollars-_-- 


Millions of dollars__- 
Thousands. ......... 
Millions of dollars__- 


Millions of dollars_ - 
Thousands. ...---..- 
Millions of dollars... 


Millions of dollars__- 
Thousands. --------- 
Millions of dollars__- 


Millions of dollars__- 
Thousands. -------.-- 
Millions of dollars__- 


Millions of déllars__. 


Millions of dollars__- 


Millions of dollars__- 
Thousands. ---------. 
Millions of dollars__- 


Millions of dollars-_.- 
‘Thousands.......... 
Millions of dollars__- 


Millions of dollars__- 
Thousands.--------- 
Millions of dollars__- 


Millions of dollars-__- 
Thousands....-....- 
Millions of dollars-_-- 


Millions of dollars__- 
Thousands---__-_----- 
Millions of dollars__- 


Millions of dollars_-- 
Thousands. -___---- 
Millions of dollars_-- 


Millions of dollars-_-- 
Thousands--___----- 


Millions of dollars---| 


Millions of dollars--- 
Thousands.-___-_---- 
Millions of dollars_- 





Millions of dollars... 


‘Themenes........-.. 


Millions of dollars__- 


| 


| 


Millions of dollars_.-| 


o.... ——aae 


Millions of dollars.--| 


| 


1929 


3, 531 
867 
926 


1, 561 
328 
433 


3, 156 


3, 703 
27 


352 


3, 135 
104 
169 


1,117 
149 
207 


1, 906 
318 
359 


35, 764 
3, 889 
4, 635 


3, 450 
422 


506 


68, 178 | 


8, 381 
10, 910 





1931 


1, 647 
510 
440 


925 
223 
249 


3, 690 
717 


832 


1, 327 
180 
210 


3, 126 
605 
701 


2, 323 
303 
306 


39, 830 
6, 163 
6, 689 


| 





—_ 


1933 


2, 


19, 
3, 


> 
“~” 


1, 


5 


5, 
4, 


, 769 


2, 816 


656 
586 


951 
156 
140 


> 
ro 
cee 


477 


312 


689 
263 
206 


788 
940 


| 
| 
| 





1935 


1, 662 


438 


946 
233 
226 


4, 589 
879 
991 


1, 669 
215 
233 


3, 493 


4, 290 


652 


678 
115 
134 


1, 224 
311 
280 


26, 117 
3, 824 
3, 686 


2. 227 
ay se 


310 
285 


44, 994 
7, 204 
7,311 





1937 


2, 440 
694 
637 

1, 396 
300 
349 


7, 480 
1, 166 
1, 661 


2, 783 
270 
349 


5, 892 


2, 583 
353 
533 

3, 722 
381 


2, 954 


177 


10, 113 | 


Percentages of 1929 




















1929 1931 1933 1935 1937 

100. 0 46.6 31.9 47.1 69.1 
100.0 58.8 52.4 66.8 80. 1 
100. 0 47.5 1.2 47.3 68.7 
100. 0 59.3 39. 0 60. 6 89.4 
100. 0 67.9 52.7 71.0 91.4 
100.0 57.5 32.8 52.2 80. 5 

| 
100. 0 46.2 34.7 57.4 93. 6 
100.0 7.3 61.6 82.6 109. 6 
100.0 51.0 35. 9 60.8 101.9 
100.0 39. 1 28.0 49.2 82.0 
100. 0 65.7 56. 8 78.3 98. 4 
100. 0 53.3 35. 6 59.1 88. 8 
100.0 48.3 29, 2 54.0 91.1 
100.0 63.0 49.0 71.7 99. 6 
100. 0 48.3 30. 7 55.2 94.8 
| 
100.0 47.9 34.0 71.3 99. 5 
100.0 64.1 52.7 82.6 108. 3 
100. 0 49. 6 33.8 69.7 103. 5 
100.0 46.9 32. 4 57.5 89.7 
100. 0 64.0 54.4 75.4 98. 6 
100.0 50. 2 33.3 57.9 92.5 
100.0 68.6 56.9 81.9 97.1 
100.0 86. 1 90.3 | 108.1 120. 4 
100.0 81.5 69. 7 89.8 109. 8 
100. 0 63.3 52.0 65.5 76. 3 
100.0 83.2 86.3 98.7 106. 1 
100.0 71.4 58.7 79.0 89.3 
100.0 71.7 62.0 80.5 108. 9 
100. 0 83.4 84.1 | 101.0 113.3 
100.0 74.6 60. 2 82.0 106.9 
100.0 78.8 54.7 68.6 81.9 
100.0 88.5 73.8 85.6 99.1 
100. 0 84.6 55.9 70.4 84.0 
100. 0 71.6 57.2 76.6} 100.5 
100.0 82.5 85.1 99.0} 112.7 
100.0 74.8 62.7 81.2! 108.4 
100.0 7.3 50.3 67.6 | 94.2 
100.0 82. 2 80.8 92.5 102. 2 
100.0 78.7 63.8 79.3 104.7 
100. 0 55.0 42.3 60.6 79.0 
100. 0 66. 6 71.3 76.9 87.0 
100.0 54.3 47.8 64.5 82.6 
100.0 62.4 §2.3 64. 2 78.3 
100.0 85.6 88.5 97.6 104.3 
100.0 72.9 61.9 77.8 86. 7 
| 
100.0 66.9 54.5 73.0 89.5 
100.0 83.7 85. 2 98. 3 108. 1 
100. 0 75.2 60.8; 79.5 95.1 
! 

100. 0 7.3 48.9 64.6 | 78.6 
100. 0 71.8 62.3 73.5 84.2 
100. 0 60. 4 40.7 56. 2 72.3 
100.0 58.4 44.8 66.0 89. 0 
100.0 73.5 69.1 86.0 102. 3 
100. 0 61.3 45.3 67.0 92.7 

















1 In accordance with changes in classifications in the 1937 Census, figures for the period 1929-35 have been revised as follows: ‘Boiler shop products” and “Foundry prod- 
ucts’’ havebeen removed from ‘Machinery, not including transportation equipment,” and placed in ‘‘Iron and steel and their products.” 


relating to the value of products were available for the full period, but for wage earners and wages paid, separate figures for 
It was therefore necessary to make a somewhat arbitrary adjustment in the figures for these two years. 


not available for 1929 and 1931. 


industries employed about 13 percent of the total wage earners in the ‘‘Machinery”’ group, and paid about 12 percent of total wages. 


sary adjustments have been made in the figures for earlier years. A third ad 
heating” from ‘‘Products of petroleum and coal,” and for (b) “‘railroad repa 


Source: Biennial Census of Manufactures 


i 


For this change, the necessary data 
iler shop products and foundry products were 
For the period 1933-37, these two 


Variations in these percentages for the 
three census years 1933, 1935, and 1937 were slight. Accordingly, 13 percent of the total wage earners and 12 percent of the wages for the machinery group in the years 1929-31 


were transferred to ‘“‘iron and steel’’, in order to obtain more nearly comparable data for the two groups over the full period. ; enna ss 
A second classification change in the census for 1937 involved shifting “Carriages and sleds, children’s” from ‘Transportation equipment”’ to ‘‘Miscellaneous;” the neces- 


ustment involved the removal of the 1929-35 figures for (a) ‘‘Gas, manufactured, illuminating and 
r shops,” since these data were not included in the census in 1937. 
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NEW OR REVISED SERIES 
Table 8.—DURABLE AND NONDURABLE MANUFACTURES ! 


[Monthly average 1923-25 =100] 
= = ————————————— — ——— oo —————— ————— 
























































Month | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1923 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 
| ' : Lane 
| DURABLE MANUFACTURES 
| Without adjustment for seasonal variations 
~ | < nes a = = | | | ae ae 
a 103 | 107} 98 99] 114] 93 63 32 49| 68 | 80 | 107 | 53 
. 8 108 109 | 113 109 | 109] 124 109 72 40} 33] 60 76) 79 | 114 4 
7 10¢ 112} 113] 117 114 114 135 111 78 38 29 71] 80} 89] 123 57 
nes 112] 1 108 | 116 112; 119 137 | 112 78 38 40 77 79} 105} 130] 58 
1 ss| 106] 115| 113| 113] 138] 108] 75] 37] 51| 78| 72| 107] 132] 56 
10 m8 | 101) 110) 101) 109} 137 18 64 34 65 73} 70} 105} 16} 83 
104 72 98} 106) 97 108 129 84 7 28 78 50 | 68 103 | 118 | 58 
| 1 84} 99] 113] 100] 114] 129] 88 | 2 71 46| 74] 102] 122 | 63 
: lI 88 | 103] 112] 97] 118] 12¢ 79 i 3 6 44 71} 97} 103] 66 
101 91 110; 112; 95 118 118} 72 44 31] 52 2 80 104 | 94 | 80 
96 92 111 | 108 &&§ | 111 } 64 $2 29 41] 87 109 74 | 92 
92 | 106 92 85 | 107 § 7 28 4 51] 88] 108| 57 86 
| 
102 2 106 110 101 112 122 89 59 | 33 50 57 | 76 99 | 107 65 
With adjustment for seasonal variations 
| | es 
January 88 7 8} 100) 106) 111] 1 104 | 122] 1 68 | 43 5} 53| 74] S84] 112] 56 
February . 8 62 17 104 105 | 109 ( 10¢ 121 107 70 4( 32 59 74 79 | 113 | 54 
March 104} 105} 108] 106 | 105} 124] 1 21. -$ 27 | 64 72] 82] 113] 54 
April 77 Sf { 1 95} 101 | 109] 104] 110} 12 102 7 f 68 71 94) 117] 8 
May 71 91 2 108 S4 102 | 110 107 107 129 | 100 68 34 4 71 65] 98 120 | 51 
June... f $7 8 108 78 102 111 1( 109 | 134 95 62 ; f 71 68 | 102] 112 50 
July... 8 04 45 8 s 75 102 111 101 112 134 86 8 29 s1 51 71 {| 107] 122] 58 
August. 93 8 | 78 Of &t 101 113 10 113 127 81 2 25 70 45] 76) 105] 126} 64 
SS ee 83 ¢ 49 8 89 104 113 97 117 124 78 17 29 ) 43 80 106 114 | 69 
October 79 5 ] ( 109 112 { 18 1] i3 14 42 83 109 101 84 
November S3 $2 2 s 44 114 108 LZ 108 0 +f 43 45 89 | 112 74 95 
December. -. &3 7¢ $ 101 lle 101 9 122 67 ts 3 62 94 116 60 92 
NONDURABLE MANUFACTURES 
Without adjustment for seasonai variations 
DED ce diwenn <xesnn oe ckcnaenssnnins a eee — 103 102 108 | 109 | 110 113 120 110 97 97 &9 98 104 | 107 | 118 94 
February - eh ee eee eee ae ee = ; 107 102 109 109 | 112) 117 120} 111 103 95 88 | 100] 103] 105 122 95 
March..__-- 2 Lac iainietili acento sae aie Je wn 10¢ 99 106 107 | 113 114 119 |} 107 102 90 &2 99 | 100 103 121 4 
Br ecewickeasnawesenimaknnsnen Se, Ea side . 10¢ 96 105 104} 112 108 120 | 107 104 84 92 100 100 | 105 120 9] 
| es Shee Ieee 9 104 91 101 101 | 111 109 119 104 104 SO 105 | 99] 100 104 116 93 
June_.___- SOE LET ER A : ; 99 86} 98] 102] 111] 108] 118] 98 99g 79| 116] 92) 97] 105] 113 | 94 
/ | Ue eae Se eee q z _ 92 S4 97 98 |} 106 } 102} lil] 98 98 | 78 114} 90] 96] 107 104 | 97 
EE a Se a — ~ : : 92 88 99} 103 | 107] 107] 115] 9 98} 86| 105} 93] 98) 110} 107] 104 
SS Se eee ee a aes | 97} 98] 103] 112] 113 | 114 120} 100} 102] 98 04] 93 105 | 116] 109 109 
SN ei ccnicwamenaenecngisndwi meaner eal 3 98 |} 102; 107 114} 112} 116 121 101 98 98 97 | 101 110} 116 103 109 
I aes ee et 100 | 104} 108] 112] 112] 118] 114 99 96 12 96 | 100| 107} 120 97 113 
SE LIE SRO Tere eee pro ce SS “4 103 | 106 106 | 105; 112 102 90 90} 84] 5 98 102 120 90 108 
| | | | | | | 
Pe NR icici snl a ici ad einen es es ‘ ----| 100} 96] 104 106 | 110 112} 117] 101 99 | 88]| 98 97 | 102] 110] 110 | 100 
2 Ca safe’ | | Sat et ee ee | eS ie 
| 
With adjustment for seasonal variations 
pa | rs EG pee, | es 
Co SR ee ee ae ae | 92 96} 65] 86] 100 | 99} 105] 106} 108; 110} 118] 109 96 | 95 88 96 | 103} 106] 117 | 93 
FPODIMUALY ....- 22-222 -ose een senon-=es- | @4 94{ 68) 86) 103} 99) 105) 105) 108) 113) 116] 107; 100 92]; 86] 98] 101] 103; 119 94 
lh ices casas ih Mhieesateauioees | “4 93} 72] 87] 105} 97 104 105 111} 312] 117] 106 101} 89 81} 98] 99 102 120 | 93 
A Se eer eee es 80 91} 75] 86 106 | 96 104 104 111 | 108 | 119 | 106 103} 83] 91) 99 100 104 119 | 91 
BERS ee ee ene ae ee 85 91} 77] 89 104 | 92 102 103 112} 110} 118] 103 103 |} 80] 104] 99 101 104 116 93 
USS eer ee eee 87 87 | 80 93 | 103 89 | 102] 105] 114 | 110 | 119 | 99] 100 so | 118| 93 99 | 107] 115 95 
EEE PORE ee eae 89 83 | 82 93 | 99 | 90 103 104 113 | 107 117 98 103 81} 120| 94 100 112 108 102 
is Sackeniisciamendnnkanemmemencion 89 $1 83 | 95} 97 |} 92 103 107 111 110 118} 95] 101 88; 109} 96 101 113 110 108 
EE SE ED EBLE 92 78} 84 96} 97] 97] 102] 110] 111] 112] 118] 98] 101 97 | 104| 91| 102] 114] 107 } 107 
OS ERS | 93 73} 86| 97] 97] 100] 104] 110] 109] 114] 118] 99] 96 | 9% | 95] 98] 106] 112] 100| 105 
SE Ea | 94 65 85 | 102 96 | 101} 105] 109] 109{ 116] 112 98 94 90 | 94 98 | 104] 117 94} 110 
Pe nc cemecctonnnnnnseenciencs: | 93 60 85 | 103 95 | 103 | 108; 108] 108 118} 107 | 95) 95 | 39 | 90) 104] 108} 126 | 95 | 114 














1 New Series. Computed by the Board of Governors of the Federal Reserve System. 'These indexes are based on a break-down of the Board’s index of manufacturing pro- 
duction according to the durability of the product. The durable-manufactures index includes iron and steel, coke, nonferrous metals, lumber, cement, polished plate glass, 
automobiles, locomotives, and shipbuilding. Nondurable manufactures include textiles, leather products, food products, tobacco products, paper and printing. petroleum re- 
fining, and rubber tires and tubes. In the 1923-25 base period, the production of nondurable goods comprised somewhat over half and the production of durable goods 
somewhat less than half of all manufacturing. The underlying data are those used in computing the manufactures index, which, in combination with the minerals 
index, makes up the Board’s index of industrial production. The total index and the minerals index are shown on p. 19. Indexes without seasonal adjustments have 
not been computed prior to 1923. 
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SURVEY OF CURRENT BUSINESS 
Table 9.—PETROLEUM AND PETROLEUM PRODUCTS ! 
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a , 
Po . . jc . 
Pe — Crude petroleum | Gas and fuel oils Gasoline 
| 
S g Stocks, Cali I 
5 a “| Stocks, east of Cali- | : Stocks, end| £-— 
3 - fornia, end fornia, end of month | | Production Gf month =s Production 
= c a of month =f 
3 5 | 2 | | | Es 
« & | S _ | — - = 2 
om ast — _— — -@ — De a 
ct z : hs [2 |2l/t |e |d8l az] es}a ls 
2s f= & | ss ie, | sie | sa | Se] Sel sal? ia 
7 o) a > | oe ol = s = °F 
Year and month ~ es =3 c & | s= & | 22 & an 4 s& Pes Ss | sea p 
= ee = ~ e | &@ ~ | 4 =< ~ =~ ~— =n ~ os 
= - ~ } bi cx = m a] | = SS se ae =a aco S $ = = as 
= & => | b& = = = —— | a == fo | —a8 eo} =s=e | SE} Se 
eile | § 2 =| & e | €2 | & | 22/22] #0] 23] $3 S24) 8 
ae = S 5 bees o =O | Sis =a | se | =] 22) SE 
= a Dn = — | ba - = | E i= | Oo - = -_—s oe -~ = & ad 
| 3 y r= > = | @& & |g ee | s n n= = = ES ns 
| ¢ } 7 S | &= | $e bh = S - | @ _~ n 2 an) - 
= = i) = S — = S s s , - b-4 8 eZ Sa £ a 
|& ja | © & | 2 | al = || & - | |e o ef|/ce|4 - + 
mW | Per- 
| Thousands m 1 y 
“ ousands 0 ant oO ie F ‘ Num a 
of short | Th “* . 1 of = at : Thousands of barrels Thousands of barrels 
: arrels capac- ber 
tons | ie 
ity 
1937 | | j 
January , 102 384 94, 179 98, 537 80 245, 168!| 39, 008} 206, 160] 1,477 iy 13, 319, 18, 522) 19, 088 43, 630 
February 92 380 84, 9S4 93, 061 79 248, 474|| 39,901) 208, 573; 1,279) 22,302) 11, 206) 16,803) 18, 211 40, 782 
March_- 107 403 94, 400) 106, 833 79 256, 506|| 42, 360) 214, 164) 1,740) 25,191) 11, 005) 16,325) 16, 724 44, 621 
April 7 102} 412) 105, 127} 81 263, 137|| 45, 134) 218, 003) 1, 813 374) 15, 944) 16, 889 44, 475 
May------------------ mosnscce| FIOL (cual 110, 959 83 266, 865|| 45, 885] 220, 980) 2, 067) | 17,473] 18, 451 46, 769 
June | 100) 391] 106, 068] 85 268, 087|| 48, 215] 219, 872) 2, 076 ; 19, 291} 20, 657 21) 45, 748 
July =| 110} 380 110, 783 87 238|| 48, 049) 220, 189) 2, 270) 26,958] 12, 654! 21,778} 23,637] 51,069) 4,181] 48, 271 
August gus 113} 376; 105,251] 115, 413 87 71, 340 1,997] 26,026! 12,558) 23,987) 25,952] 49, 598) 4, 290] 49, 002 
September | 113} 360) 103,494} 110,052 87 30, 955| 270, 601 2, 040} 27,094) 12,681} 25,810) 27,020] 47,515] 4,324] 49, 683 
October — . 127 329} 105,023} 111, 196 85 30, 181} 270, 160 |} 1,948) 28, 425) 13, 585) 27,679) 28,101] 45, 446) 4,471) 51, 223 
NOvVGmMpCE......-.<ssscene fee 111} 366) 99,615) 104, 302 83 30, 248) 267, 538 | 1,768] 26, 6 13, 215] 27,850} 26,852] 42,718) 4,289) 47, 873 
December......................} 120] 379] 98,363] 106, 829 79 30, 452) 268, 006 1, 668 13, 563! 27,363) 22,566) 39,465] 4,358! 47, 064 
Jo a ee 1, 307 _|1, 183, 440) 1, 279, 160 : = 22, 143 706 a 19, 352/49, 177/559, 141 
Monthly average...-..--------- 109} 380) 98,620) 106, 597 83! 63, 524) 32,082) 263,677) 44,428 219,248! 1,845) 26,005) 12,226) 21,569) 22,012) 43,279! 4,098) 46, 505 
Gasoline Kerosene Lubricants Asphalt | Wax 
——— eee a oa = 
Production | Stocks, end of month 
ae ss ae Gs Do- | 
— | mes- | mes- 
— Reape ee Finished | “te | } 
At refineries gasoline R. | Stocks, — Stocks, | Stocks, Stocks, 
| - i wp , i > + | > | 
a Rae AS: AAS - efin- - » = | re = o » o 
; 7 | Nat= | See") tt "ery, | ae — Presue- = a ‘oa 
Year and month Nat- ural | on | tion |endof| %P | ti ndof| “82 \lendof| @ mae 
| } ural at | gaso-|. (mo ion | enc ro ine ion | en r enc < tion | ene 4 
| Strat Pal d | aso-| ,. month) ,,; month month mon 
Ss 1 Le - a > - ated) . 
| traight) Cracked | = | Total || refin-| line dicated) dicated | 
; run | line exics | | de- | | de- } 
blend-| : | mand)| mand)| 
| ed | | } | 
m rhousands of 
sands arrels Sho ons : 
| Thousands of barrels hort t pounds 
1937 | | 
PRRUGES. 3c oceccdnukdecese 19, 676 64, 293 44,144) 4,032 1, 62 2, 649} 6, 788 218, 200} 443,900; 41,720) 111, 790 
WaNTUAEY..< 0. <-ucceweacne | 18, 690 71, 453|| 50,919] 4, 290] 1,429] 2,728) 7,115} 177,800] 444,600} 41,720} 112, 862 
March aa) 20, 331 74, 17 52,887) 4,799 2, 500] 2, 873 6, 771 274, 400} 496,500) 41, 72¢ | 108, 103 
April asad 20, 311 73, 419 51, 474} 5, 292 2, 224) 3, O48) 6, 556 318, 500} 528, 300 $3, 680) 103,175 
May ‘ Sasser cs 21, 571 72, 396 48,307} 5,989 2,079) 3,141} 6,478 398, 000) 547, 300 47, 600) 106, 089 
June ae 21, 250 67, 839!| 44,142} 6, 338} 2,028} 2,978] 6,447) 446, 200] 521,900) 41, 160] 105, 676 
Rigs. a sk eee 22, 205) 62, 956|| 39,441} 6,918 1,985] 2,980} 6,566) 467,200) 500, 500 43, 680) 109, 318 
August diamines = 21, 898) 59, 413}| 35,807) 7, 041) 1,925} 2,900) 6,426) 505,400) 529,100) 42,000) 116, 231 
Septenioer... wi. «.ocnc<5 : 21, 643] 58, 037|| 34,884) 6, 278 1,968} 2,92 6,542) 468,100] 465,400) 42,000) 123, 563 
Oboe. os cers 22, 705 61, 141|| 37,837| 5,444 2,028) 3, 6,789] 392, 600) 458,300} 44, 240) 129, 095 
No ee sated 20, 956 63, 728)| 40,203) 5,147 2,037) 2, 6, 907 , 510,400} 49,000) 139, 867 
eT ET I EOE 20, 388 69, 892 46, 234) 4, 758} 1,495} 2, 7,5 | 200, 300) 557,400) 43,120; 144, 992 
iDrtnh oe st 3 ee 251,624|  268,136| 39,381].........-]].-......]_.-._.- | 54,972] 65, 308}....-_-- 23, $23) 36, $21}........ | 4, 182, 000|...--.-- 521, 640|.......- 
| 
ERA A PER! 20, 969 22, 345 3, 282 66, 562 43,857) 5,527 4,581| 5,442 6, 934 1,944 2,943 6, 741 348, 500 500,300; 43,470 117, 568 


Monthly average 








1 Revised series. Compiled by the U. S. Department of the Interior, Bureau of Mines. The above tabulation represents a revision of data for 1937 and supersedes statistics 
all the monthly data were not revised, the complete tabulation 


is shown for the convenience of the users of the 


Statistics. 


that were shown on these series in the 1938 Supplement and in the monthly issues of the Surrey. 


Although 


Table 10.—PASSENGERS CARRIED ON ELECTRIC STREET RAILWAYS! 

















[Thousands] 









































Month 1929 1930 1931 1932 1933 1934 | 1935 1936 1937 1938 

BOUMONG scores roe eee silane ni a aaa 1, 026, 023 1,011, 677 | 896, 712 800, 082 | 700, 279 761, 994 764, 067 804, 495 | 803, 901 | 798, 274 
RIND oS crac icw mnpibmire eee teers 952, 674 911, 902 | 814, 986 753, 895 | 643, 775 703, 407 | } 785, 351 762, 693 | 729, 807 
March BERNE Tena Me SREP OSS 1, 058, 377 989, 047 | 901, 833 5, 865 | 695, 342 | 799, 951 7 | 821, 645 | 867, 116 | 819, 425 
NR ee i ee 1, 003, 400 952, 896 | 876, 077 183 | 680, 975 743, 680 | 799, 838 | 830, 260 | 793, 728 
Mi , 028, 0: 961, 751 | 868, 073 , 552 | 701, 126 | 760, 667 { 799, 013 | 2: 775, 120 
96 891, 245 821, 953 5, 568 | 667, 401 707, 890 98, 581 | 769, 006 3, f 736, 750 

936, 850, 072 775, 788 3, 884 | 529, 419 650, 715 669, 046 | 736, 360 | 35, 682, 148 

93: 829, 686 | 747, 658 3, 884 646, 683 664, 046 670, 815 | 717, 941 | 724, 902 703, 880 

92 852, 547 | 762, 246 9, 896 661, 519 | 665, 546 691, 463 749, 258 | 755, 438 729, 753 

CROHNS 8 caccanccuaccausosawansnean seer en 1, 009, 680 916, 928 827, 191 , 410 | 713, 337 | 745, 845 771, 972 829, 286 | 815, 986 | 789, 875 
ESTs ee ea as 975, 199 866, 422 | 775, 025 3, 773 697, 766 712, 541 749, 017 | 790, 644 789, 152 | 777, 314 
EE NOONE LS Ee 1, 024, 290 931, 251 | 834, 618 37, 473 | 750, 099 763, 962 807, 257 862, 125 | 846, 341 838, 724 
TE Es anc cma tet en onan taleamninmeiaaiataiee 11, 837, 924 | 10,965,422 | 9,902,158 | 8, 704, 464 | 8, 187, 719 8, 680, 243 8, 814, 203 9, 464, 964 | 9, 539, 862 9, 174, 887 
NEQUGIIY GUORRGR 82 << 3 cisco aceeeteeceees 986,494 | 913,785 | 825, 180 725,372 | 682,310 723, 354 734, 517 | 788, 747 | 794, 988 764, 574 





1 Compied by the American Transit Association. 


Data for 1936-38 cover revenue passengers, including bus passengers, carried by 206 electric railway companies, 


representing about 93 percent of the passenger traffic of all companies in the industry. Figures for earlier years have been linked to the data for 206 companies by the uses 
of percentage changes based on the comparison of each month with the corresponding month in the preceding year, the number of companies being identical in both years. 
For all years the companies represent 90 percent of the industry, or over; hence the comparability of the series is not seriously affected by the extrapolation of the figures 


for 1929-35. 


These data correspond with those shown in the 1938 Supplement and in recent monthly issues; the table provides a complete record of the monthly statistics. 














SURVEY OF CURRENT BUSINESS 
Table 11.—BUILDING PERMITS ISSUED—1,728 CITIES’ 





| Total 
| 
| Esti- 
_— mated 
| eal cost 
Month a cue 
r Thou- 
—_ sands of 
dollars 
EEE EG 27, 722 92, 380 
February - -- ee 26, 140 83, 159 
OO eee: 49, 778 133, 452 
_ Se 59, 501 124, 937 | 
| EERE: 60,480 | 123, 535 | 
Se --| 61, 589 163, 792 | 
eee 60, 109 161, 493 
72S | 149, 422 
eS eee 63,883 | 131, 164 
SS eae 66, 900 134, 145 
eee 50, 063 116, 061 
EES SE 40,617 | 124,477 
ree es |627, 167 |1, 538, 019 
Monthly average.......--.--- 52, 264 128, 168 








New residen- 


tial 


Num- 
ber 


4, 988 
5, 921 
9, "47 
10, 7 
10, 675 
11, 633 
11, 928 
11, 533 
11, 473 
12, 082 
10, 570 
9, 558 


120, 868 


10, 072 






































a ,_ | Additions, al- | 

Moy memeet terations, and | 

repairs 

: a 

Esti- | Esti- Esti 
imated | Build mated —' mated 
cost | gs cost 8 cost 
Thou- | Thou- Thou- 
sands | Num- | sands | Num- | sands 

of dol- ber of dol- | ber of dol- | 

lars | lars | lars | 

1936 

35,098 | 4,792 | 36,814 | 17,942 | 20, 468 
33, 364 | 3,623 | 31,684 | 16,596 | 18, 110 
50, 480 8, 597 | 58,842 | 31,434 | 24, 130 

| 54, 596 | 10,902 } 43,000 | 37,839 | 27, 341 
55, 463 | 11,195 | 38,323 | 38,610 | 29, 749 
79,078 | 11,310 | 53,260 | 38, 646 | 31,455 
90, 561 | 10, 504 | 38,775 | 37,677 | 32, 157 
| 72,362 | 11,444 | 41,793 | 37,408 | 35, 267 
| 63,696 | 12,939 | 37,870 | 39, 471 | 29, 598 
| 63,912 | 13,768 | 39,832 | 41,050 | 30, 401 
60, 446 | 10,643 | 32, 137 | 28,850 | 23, 478 
| 61,313 7,950 | 41,944 | 23,109 | 21, 221 
720, 368 |117, 667 |494, 274 |388, 632 |323, 376 
60,031 | 9,806 | 41,190 | 32,386 | 26,948 


| 55, 419 


Total 
Esti- 
_ mated 
‘ cost 
: Thou- 
——- sands of 
ner dollars 
| 
33, 948 104, 271 | 
38, 170 132, 165 
61, 494 176, 096 
72, 463 180, 763 
68,549 | 151, 258 || 
65, 396 156, 418 | 
58, 642 136, 725 
61, 528 144, 065 
63, 489 133, 290 
60, 248 127, 971 
46, 539 102, 406 
34, 566 153, 304 





March 1939 














1665, 032 |1, 698, 732 


| 
141, 561 





























Diiacias —_ Additions, al- 
New residen- | New nonresi- ’ 
| tial dential = | “eee one 
epairs 
| | Esti- Esti- Esti- 
| Build- Build- Build- 
| ings mated ings mated ings | Mated 
| cost cost cost 
Thou- | Thou- Thou- 
Num- | sands | Num- |] sands | Num- | sands 
ber of dol- | ber of dol- ber of dol- 
| lars lars | lars 
1937 
8,175 | 43, 857 5, 779 | 37, 533 | 19, 994 22, 881 
9, 397 | 63, 713 6, 225 | 38, 588 | 22, 548 29, 864 
| 15,340 | 87,932 | 10,389 | 55,922 | 35,765 | 32, 242 
| 16,293 | 90,769 | 13,309 | 52,305 | 42, 861 37, 690 
13, 848 70, 258 | 12,230 | 46,727 | 42, 471 34, 272 
12,988 | 74,404 | 11,338 | 44,919 | 41,070 | 37,095 
|| 11, 274 | 56,076 | 10,201 | 46,426 | 37,167 | 34, 223 
|| 10,901 | 56, 512 | 11,793 | 51,249 | 38, 834 36, 303 
| 10, 794 | 56, 076 | 13, 187 | 45,220 | 39,508 | 31,994 
| 9, 346 | 47,348 | 12,990 | 55,018 | 37,912 25, 605 
| 7,822 | 44,512 | 9,676 | 34,518 | 29, 041 23, 377 
| 7,960 64, 367 | 5,920 | 61,499 | 20, 686 27, 438 
134, 138 |755, 824 |123, 037 |569, 924 |407, 857 | 372,984 
11,178 | 62,985 | 10, 253 | 47,494 | 33, 988 31, 082 








1 Revised series. Compiled by the Bureau of Labor Statistics, U. S. Department of Labor, and supersede data on building permits which were shown in the 1938 Supple- 
ment. The present series for the period 1936-37 are for 1,728 identical cities each having a population of 2,500 or more and a total population of 60,777,000, according to the 
Census of 1930. Beginning January 1938, data shown on p. 21 are for a slightly smaller number of cities in the same size group, but comparability is maintained by the use 
of link relatives. Figures cover new buildings and repairs to old buildings, but exclude data for installation permits (those for installing boilers, signs, etc.), which are not 


strictly building operations. 


These permits are rather numerous, but in value they are of small amount. 


The classification ‘‘New residential buildings’”’ includes 1-family 


dwellings; 2-family dwellings; 1-family and 2-family dwellings with stores; multifamily dwellings; multifamily dwellings with stores; hotels, lodging houses, and dormitories. 


The number figures represent the number of buildings covered by permits issued (new construction and repairs, etc.), rather than the number of permits. 
ized by permit are not always actually constructed, and the actual cost of those constructed may differ considerably from that originally estimated. 
these cities are not available prior to 1936. Data on building permits, however, have been collected by the Bureau of Labor Statistics since 1920 and are available for a varying 


number of cities, beginning with 1921, in reports entitled “Building Permits in the Principal Cities of the United States,’ 


“Building Con 


Buildings author- 
Comparable data for 


struction,’’ and ‘‘Monthly Labor 



































Review.”’ 
Table 12.—ESTIMATED VOLUME OF NEW LOANS BY ALL BUILDING AND LOAN 
ASSOCIATIONS ! 
(Thousands of dollars] 
Loans classified according to purpose Loans content eoeeten to type 
| 
ee ne ke — : poe = m 
Year and month Mortgage loans on homes 
= —| Loans for | State Non- 
| | | allother | Federal | members | members 
Total Construc-| Home Refinanc-| Recon- | purposes | 
| tion purchase ing ditioning | | 
1936 | | | 
Ne ta anid a 42,791 | 8, 170 11, 432 12, 144 3, 497 . 48 | 11, 764 18, 434 12, 593 
ee ee el 45, 316 I 8, 218 12, 096 12, 941 4, 476 7, 585 12, 105 17, 055 16, 156 
a a eee ee : 57, 871 | 11, 382 14, 722 14, 972 4, 742 12, 053 | 15, 310 | 92,180 | 20, 381 
AN eee ee ee Le ; 64, 252 || 12, 852 18, 728 18, 363 6, 046 8, 263 | 17,740 | 28, 597 17,915 
SS A eae eee ere ee WN nh Cheam . 67, 077 || 14, 690 20, 647 | 15, 333 6, 891 9, 516 18, 966 28, 166 19, 945 
AE SES Re eae oes he eee : 68, 302 || 15, 612 21, 234 15, 6C5 5, 390 10, 461 21, 247 29, 197 17, 858 
Cs Sar ee he ee ee 67, 896 || 17,013 21, 999 | 13, 971 5,917 8, 996 21, 491 | 27, 898 18, 507 
eS ee 5 CE AE a ae me 67, 208 17, 818 21, 577 | 14, 186 5, 490 8, 137 21, 571 | 26, 773 18, 864 
Co a ee ee es 68, 913 || 18, 722 21, 350 15, 074 6, 294 | 7, 473 22, 500 | 26, 761 19, 652 
NR ee ae eee 76, 521 || 19, 521 26, 532 | 16, 153 6, 388 7, 927 23,914 30, 864 | 21,743 
OS OS SET ae eee eee 63, 315 || 16, 730 19, 343 14, 360 5,611 7, 271 19, 771 26, 344 17, 200 
SS ee Ra ae eT ai aneanee | 65, 535 || 17, 661 20, 421 14, 927 | 4, 692 7, 834 | 22,517 27, 252 15, 766 
SE a es eee 754,997 || 178,389 | 230,081 | 178, 029 65, 434 103,064 | 228,896 | 309,521 | 216, 580 
| | | | 
EES Se Se eee eae ere eae 62, 916 | 14, 866 19, 173 | 14, 836 5, 453 | 8, 589 | 19,075 | 25, 793 | 18, 048 
1937 | piel eet: Cie) Sere Set 
0 EEE SD Se Le UNE ee 53, 867 13, 506 18, 211 11, 990 4, 059 6, 101 17, 543 | 20, 729 | 15, 595 
| eae ae 56, 735 | 14, 181 19, 767 12, 878 3, 320 6, 589 19, 360 | 24, 594 | 12, 781 
ES Ee ieee eee eee 77, 214 19, 894 26, 433 17, 841 4, 853 8, 193 27, 829 | 32, 177 17, 208 
a ead a eenseceninee 89, 600 24, 382 32, 853 17, 496 6, 237 8, 632 32,915 | 37, 395 19, 290 
(SESS gS CaO aa ie oa 89, 332 | 23, 452 34, 904 16, 712 6, 124 8, 140 30, 998 39, 288 19, 046 
SS SS eee 92, 211 | 23, 395 35, 235 | 18, 405 6, 495 8, 681 31,577 | 39, 965 on, 669 
| (NOS ee Sa 82, 234 || 22, 224 30, 624 | 16, 014 5, 703 7, 669 28, 693 | 35, 758 17, 783 
OS EEE area eee re 77,017 || 21, 082 28,011 | 15, 362 5, 147 7,415 26, 768° 32, 334 17,915 
LEELA A 78, 314 | 20, 003 29, 693 | 14, 643 5, 790 | 8, 185 26, 189 33, 307 18, 818 
| Ets ee ee 75, 456 | 19, 258 28, 034 14, 115 | 5, 444 | 8, 608 24, 539 32, 104 18, 813 
Teen eee eee cckuwadewun 64, 503 17, 447 22, 697 | 12, 671 4, 796 | #, 892 20, 829 27,113 16, 561 
ee ue en acu ema cumouman 60, 096 || 15, 281 20, 167 | 12, 677 | 4,175 | 7, 796 20, 038 | 24, 522 15, 536 
Re a | g96,579 || 234,102 | 326,629  180,804|  62,143| 92,901] 307,278 | 379,26 210, 015 
| | | | 
I  eestt cmeneieeninetstacecennccte ~~ 74,715 || 19, 509 | 27, 219 15, 067 | 5, 179 7, 742 25, 607 | 31, 607 17, 501 








1 Revised Series. Compiled by the Federal Home Loan Bank Board. The revision was occasioned by the adoption of more refined methods of expanding the reported sam- 
ple to a 100-percent basis. 
issue. 


For a detailed explanation of the methods used, see the Federal Home Loan Bank Review, December 1938, pp. 84-85. 


For 1938 data, see p. 23 of this 


























SURVEY OF CURRENT BUSINESS 


17 





























March 1939 
Table 13.—POWDERED MILK' 
(Thousands of pounds] 
1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
Month 
PRODUCTION 
JONUATY «6. cncncscs 1,116] 1,607] 2,834] 1,537] 2,564) 3,589] 5,987! 3,757) 5,400} 6,064) 10,459) 11, 807) 17, 137) 22,087) 20, 533) 21,770) 23,641) 18,089) 20, 764) 28, 268 
Pebruary........... 967| 1,807] 3,119] 1,449] 2,073] 3,680) 5,923) 3,200! 5,647] 6,219] 10,641/ 12,059) 16,131] 19,370) 19, 281) 19, 549) 21, 276) 17,995) 20, 860 25, 697 
MAGGOR. cc cccccccsas 2,050! 2,900} 4,306] 1,856] 2,837} 4,476] 6,556] 5,330) 7,755} 8,382] 13.008) 15, 544) 19,981] 23,712) 22,900} 22,780) 25, 558} 22,652) 26, 105) 32, 700 
| ere 2,628] 3,711) 4,412] 3,350} 4,122) 5,841] 7,233] 7,888] 9,052] 10,398] 14. £62) 19,276} 22, 208] 25, 320) 25, 307) 24,843) 28, 392) 27, 199) 30, 989) 35, 795 
OS cccnwcncdanacad 3,290] 4,506] 5,211] 4,562) 5,268] 7,361) 8,242) 9,985) 11.042] 12,984] 17,979] 24, 703} 29,050} 29,020} 31, 476} 30, 818} 34, 138) 37, 176) 40,037] 46, 428 
TGs oo ccacuwcaecad 3,633] 4,103} 5,071] 4,506) 5,165) 7,268} 8,224) 9,759] 12,118] 13,994) 18,856) 25,796} 30,013} 26, 422) 32, 353) 31,650} 33,614) 39,810) 43.268) 45. 731 
ae eee Te: 2,948] 3,343] 4,324] 4,466] 4,026] 5,946] 7,209) 7,405] 10, 100] 12,992] 13, 644) 23, 602) 26, 013) 21, 869) 24,004) 25. 695) 27, 381 , 31. 654) 36, 246 
a 1,925] 3,199] 3,307] 3,957] 3,601] 4,749] 5,683) 6,146] 7,907] 11,317} 10,491] 18,175] 21, 503) 19,870) 19,936) 21,407] 23, 269) 27, 214) 26.914) 27, 989 
September--.-.-...--- 1,940} 2,373] 3,312) 3,032] 3,237) 4.547) 4,733) 5,261) 6,924) 9,473 , 880] 14, 753] 18, 551] 16,776} 18, 179) 21,049) 21, 141) 24,720) 28, 456) 25, 751 
i, 1,873] 2,231] 2,201] 3,658] 3,103} 4,990} 3,612] 5,161] 5,941] 9,268] 9,437) 13,627] 19, 844] 19, 167) 19,032] 23,071} 21, 208} 20, 160} 29, 689} 22, 869 
November-.---.-..-.-.. 1,292] 1,473] 1,990} 3,146] 2,244) 4,386] 2,748] 4,247] 5,037] 7,884] 8, 398} 13,089] 19, 408] 18, 260} 17,281} 20,946) 17,473) 14, 372) 24, 012 19, 200 
December. .-.-.----- 1,770} 1,823] 1,806} 3,027] 2,377) 5,418} 3,069} 4,578] 4,795] 9, 148] 10,341] 15, 148) 20, 836) 20,065) 19,912) 24, 536) 17,844) 17,713) 26,802) 25, 629 
| es 226, 202/234, 945] 41,893) 38, 546) 40,617) 62,251] 69,219] 73, 317] 91, 718|118, 123]147, 996/207, 579/260, 675/261, 938/270, 194/288, 114/294, 935/297, 506/349, 550/372, 203 
Monthly average. | 22, 184] 22,912] 3,491) 3,212) 3,385) 5,188} 5,768] 6,110) 7,643} 9,844) 12,333) 17, 298) 21,723) 21,828) 22, 516) 24,010) 24,578) 24,792) 29, 129) 31, 017 
STOCKS, MANUFACTURERS’, END OF MONTH 

January 9,935} 5,017} 4,218! 7,950] 7,288} 11,794] 27,503) 37, 416) 23, 433] 14, 258} 26, 484] 28,193) 6,620) 35, 425 
February 11,490} 4,321] 4,345] 6,246] 8, 216] 11,525) 24, 330) 38, 390) 23.423] 13,953) 22, 548] 21,808) 6, 526) 36,814 
|. SE Ree 12,338} 4,278] 4,289) 6,180) 8,450} 12,892) 24, 081 . 22, 572| 12,956) 22,956) 18,840} 7, 862) 36, 085 
CS Ss Se 12,891] 4,861} 6,0@2) 6,255) 10,875] 15, 527) 23, 308) 37,671) 21,716) 10, 781] 26,302) 18,867) 9, 594) 37, 179 
5 eee 12,454] 6,136] 8,136] 7,855) 14,245) 21, 264] 23,958] 39, 608) 22,051] 10,914) 33, 006] 24,629] 18, 635) 43, 129 
St eee ees: 12,883] 5,323] 10,217} 9,644) 18,432! 27,800} 26,087) 38, 113) 23,010} 9,961) 37,820) 31,941) 27, 954 , 390 
a oe rs 13,943} 4,892) 11,652] 10,811] 18, 542] 30,732] 26, 580) 33,412) 23,390} 9,893) 39, 800) 33, 337) 24,872) 42, 902 
August 12,960} 6,096] 12,277] 10, 526] 16,973] 29, 843] 28, 293] 32, 133] 20, 541] 10, 334] 39, 140] 29, 256] 20, 511) 40, 219 
September 3, 202 12,494] 5,627) 12,048] 8,083] 16, 167) 27,649) 27,722) 23, 453) 16,241) 12, 247| 38, 274) 24, 364] 22, 660) 37,644 
October ‘ 3, 002 739] 10,475} 5,272) 10,926) 7,352] 13,671) 26, 596) 28, 759) 20, 754 , 908} 17,452) 37, 548) 18, 159) 26, 292) 31, 166 
fo. a Se Se 11,409} 7,109} 1,996) 6,775) 7,632] 4,745] 9,393] 6,524] 11.309] 26,313] 32,223) 20,829) 13,870} 19, 757] 33, 854) 10, 585) 29, 104) 27, 181 
po eS SS Lele 11,984] 9,000) 2,128} 8,262} 6,853) 4,472] 8,993] 4,539] 10,837| 28,066] 35,071] 21,789) 15, 165} 26,973] 30,994) 7,026) 31,179) 22, 851 
Monthly average. -_/|-_....--|-----.- 310, 140] 10,649} 6,221) 5,259} 11,362] 5,087] 8,549] 7,664] 12,917] 22, 500) 27,326] 31,844] 20,027] 14, 123] 32, 394] 22, 250) 19,320) 36, 582 

































































1 Revised series. Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, and cover the principal firms operating dry-milk factories. The 


figures are for dry skim milk only. Data correspond with those carried in the 1938 Supplement and in recent monthly issues. 


monthly statistics. For 1938 figures, see p. 42 of this issue. 
2 Based on annual totals, and includes a small amount of milk which cannot be distributed on a monthly basis. 


§ Average of 8 months, May-December. 


Table 14.—BUTTER RECEIPTS, 5 MARKETS! 


(Thousands of pounds] 


This table provides a complete record of the 

































































Month 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 

WAGE. s accucceeastacnamonmieuauasanee 37, 867 29, 827 30, 779 41,775 47, 843 44,475 44, 825 46, 809 44, 756 1 
MEG, c. Lc chcwacatadshamecmmunennmasaane 34, 846 29, 009 28, 935 39, 041 39, 877 47, 758 41, 784 46, 809 45, 502 47, 797 

pT OS ae ee, Het yey CREE > Oe 36, 592 35, 314 35, 154 45, 101 48, 955 52, 328 48, 350 54, 647 53, 632 5 
LS EI eae ee ae eS 41, 287 28, 002 ; 40, 716 47, 946 51, 690 50, 034 53, 991 57, 299 52, 158 
(RE SER SERRE ee BORE Re oh 63, 669 43, 571 59, 563 67, 063 64, 328 67, 571 67, 456 64, 653 75, 534 63, 582 
Ps coiticxanaccdudatsacordasnmeeaseewaaen 84, 993 66, 043 78, 449 92, 634 89, 975 91, 742 88, 024 89, 993 89, 774 81,317 
Be on cc ewe d wate dale aouieb ea wamioe 68, 926 71, 167 61, 464 76, 917 75, 337 92, 036 82, 918 81, 053 79, 671 75, 900 
NE 4a es Pease sansa embeeewe 55, 246 53, 714 62, 734 60, 172 56, 244 67, 959 68, 340 59, 849 , 056 64, 532 
pe eee 43, 282 43, 56 50, 216 45, 577 49, 307 56, 247 53, 303 52, 985 50, 054 52, 482 
i, EE A rp een eee 35, 573 33, 378 45, 350 40, 595 45, 393 49, 761 51, 599 45, 280 45, 426 48, 906 
I re Cn es 30, 731 26, 917 36, 421 37, 373 39, 759 35, 867 42, 099 40, 588 39, 894 42, 797 
po RY Re 25, 910 26, 050 37, 257 38, 400 41, 459 39, 471 42, 993 42, 825 39, 978 43, 091 
eb su tudacdwadadcubeneeeniae 558, 922 486, 543 565, 410 625, 364 646, 424 696, 905 681, 726 679, 480 689, 574 676, 959 
MO OUR. 55 ooo oo vcd acne 46, 577 40, 545 47, 118 52, 114 53, 869 58, 075 56, 811 56, 623 57, 465 56, 413 

1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 
EN LR REET S 52, 490 50, 874 53, 340 56, 775 58, 294 52, 607 45, 892 48, 264 42, 353 50, 252 
eR a 48, 557 47, 966 50, 529 56, 971 51, 336 46, 861 43, 390 47, 103 41, 379 48, 343 
M arch PE SCRE Ie EPEC ea ee. 53, 979 55, 181 57, 012 58, 214 58, 132 57, 926 43, 766 52, 430 49, 007 55, 887 
| | Ee Ree eee PE 2 56, 59, 128 62, 633 57, 945 55, 146 54, 153 50, 800 , 344 50, 811 60, 869 
| _ SRE Ree yy ta 73, 879 74, 505 72, 275 75, 552 74, 618 70, 551 67, 613 64, 732 65, 778 78, 992 
ON ESE RATED ALE PI LAR ETE 81, 181 82, 333 86, 677 83, 229 83, 920 73, 259 , 685 79, 496 85, 914 90, 433 
: EEE LOLS RPI EOE CIE: 5 79, 442 72, 662 68, 325 66, 513 73, 497 70, 273 82, 745 62, 594 70, 609 77, 740 
pT ee 64, 104 52, 335 52, 659 60, 407 73, 306 66, 404 60, 848 51, 253 55, 817 89, 250 
September___......._.-- 51, 972 47, 744 50, 082 49, 934 63, 017 56, 664 55, 437 51, 047 49, 077 78, 843 
Sl ES Ea 50, 246 45, 528 51, 240 46, 130 58, 313 7, 229 48, 375 54, 002 45, 672 64, 457 
NS ae eee Pt S 44, 739 43, 118 52, 486 47, 235 55, 061 47, 708 37, 727 45, 243 43, 774 49, 862 
jE IEE ASAE eee RS 46, 648 51, 290 55, 131 50, 019 56, 489 44, 931 40, 997 44,910 46, 706 52, 352 
| ee ee eter See alec 704, 116 682, 664 712, 390 708, 924 761, 129 698, 564 664, 276 656, 418 646, 897 797, 280 
DRORUNIY SHOES Sic cc ccisc lee occcnadadanwds 58, 676 56, 889 59, 366 59, 077 63, 511 58, 214 55, 356 54, 702 53, 908 66, 440 
hia, Chicago, 


1 Computed by the U. S. Department of Agriculture, Bureau of Agricultural Economics, and represent the receipts of butter at Boston, New York, Philadel 
and San Francisco. Data correspond with those carried in the 1938 Supplement and in the monthly issues of the Survey beginning November 1938. This tabi 


complete record of the monthly statistics. 
130964—88-——-8 
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Table 15.—CELLULOSE PLASTIC PRODUCTS ' 


[Pounds] 


March 1939 








Nitrocellulose 


| Cellulose Acetate 


| 





Sheets, rods, and tubes 


| ; 
Molding compositions 












































Month 
. : , Produc- Ship- 
ons B rc Vf y its 3 ° 
Consumed in reporting company plants tion ments 
| | | 
1935 1936 | 1937 | 1938 | 1935 | 1936 1937 1938 1938 
January...... PRL TS eS 279, 266 157, 914 10, 850 24, 591 11, 260 | 8, 334 369, 387 346, 607 
MN Ro Mitte oc 2 Le ENE. Rae 342, 067 172, 253 | 10, 629 26, 684 8, 870 | 5, 409 506, 001 423, 644 
Se ROTTS RRS De 295, 349 204, 963 25, 463 26, 909 11, 079 7,498 494, 926 446, 689 
“PRE SSRIS SRS aaah AE ae Re 324, 283 172, 571 33, 438 23, 846 | 6, 561 | 5,017 479, 380 433, 487 
RE et eee sr She tee Ne eS 336, 084 185, 568 18, 292 20, 692 | 7, 552 8, 869 454, 069 434, 598 
Beer Reais erica ie fos ae te 338, 117 233, 954 15, 918 17, 928 | 9, 459 | 6, 488 465, 348 414, 692 
SS tg AN a eR 250, 268 157, 651 14, 374 8, 107 | 10, 896 5, 231 384, 955 303, 327 
August com (iia 340, 243 281, 853 13, 236 | 15, 342 | 13, 037 | 6, 557 547, 569 484, 022 
5 ER TSS dl eee n ahah ma te : 271, 860 296, 208 22, 817 9, 855 | 13, 544 8,315 859, 994 759, 027 
(Oat Ra Ee REE Ca RS 372, 552 | 282, 955 316, 069 | 29, 577 18, 626 | 8, 154 9,611 | 1,044, 076 989, 219 
(0 Ee SERS Ie ee 934, 919 239, 775 228, 006 9, 344 24, 055 15, 867 14,092 | 1,030, 685 955, 591 
RRM in Pats ot es ed! 231, 785 | 136, 192 246, 403 23, 830 12, 412 8, 621 | 7, 162 757, 901 671, 160 
eee SOMA AIS MERENE EAR ER ISIS 2 —— —|—_—_—__—__|—_ = aes 

SS lee tae eS | 3,181,900 | 3,324,952} 3,436,459 | 2, 653, 413 227, 768 | 229, 047 | 124, 900 92,583 | 7, 394, 291 6, 662, 063 
Monthly average......-..--.--- ne 8 265, 158 277, 079 | 286, 372 221, 118 18, 981 | 19, 087 | 10, 408 | 7,715 616, 191 555, 172 














1 Newseries. Computed by the Bureau ofthe Census, U. S. Department of Commerce, and are for use in conjunction with the series on cellulose-plastics product currently 
shown in the Survey. The figures, which represent approximately a complete coverage of the industry, were compiled from the reports of 10 manufacturers except for the 


periods June-December 1935 and January-July 1938, when 11 manufacturers were reporting. ; : Y ; sees 
? Data on production and shipments of molding compositions of cellulose acetate are not available prior to January 1938. The shipment figures exclude consumption in 


the reporting plants. 


3 Data on the consumption ofs 


shipments as shown regularly on p. 40 of the Survey. 


Table 16.—AVERAGE 


heets, rods, and tubes of nitrocellulose and cellulose acetate are available beginning with 1935. These figures are also included as part of 


YIELD ON UNITED STATES TREASURY BONDS ' 


{Percent per annum] 
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1922 | 1923 | 1924 | 1925 
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50 
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4.32 


4.33 






































| | | 
| 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 1938 
| | < | | 
| | 
4.30 | 3.96 | 3.77 | 3.51 | 3.18 | 3.52 | 3.43 | 3.20 | 4.26 | 3.22 | 3.50 2.88 | 2.80 | 2.47 2.65 
4.28 | 3.95 | 3.71 | 3.48 | 3.19 | 3.62 | 3.41 | 3.30 | 4.11 | 3.31 | 3.32 | 2.7 2.77 | 2.46 | 2.64 
4.28 | 3.96 | 3.71 8.37 | 3.17 | 3.74 | 3.2 3.27 | 3.92 | 3.42 | 3.20 | 2.77] 2.71] 2.60] 2.64 
4.23 | 3.93 | 3.70 | 3.35 3.20 | 3.64 | 3.37 | 3.26 | 3.68 | 3.42 | 3.11 | 2.74] 2.68 | 2.80] 2.62 
4.15 | 3.87 | 3.67 | 3.31 | 3.24 | 3.64 | 3.31 | 3.16 | 3.76 | 3.30 | 3.02 | 2.72 | 2.66 | 2.76) 2.51 
3.98 | 3.79 | 3.67 | 3.34 | 3.29 | 3.69 | 3.25 | 3.13 | 3.76 | 3.21 | 2.98 | 2.72) 2.66 | 2.7 2. 52 
3.94 | 3.79 | 3.68 | 3.36 | 3.42 | 3.64 | 3.25 | 3.15 | 3. 58 3.20 | 2.92 | 2.69 | 2.65 |} 2.72) 252 
| 3.91 | 3.85 | 3.70 | 3.32 | 3.48 3.71 | 3.26 | 3.18 3.45 | 3.21 3.03 | 2.76 | 2.61) 2.72] 2.51 
3.92 | 3.85 | 3.70 | 3.30 | 3.46 | 3.70 | 3.2 | 3.25 | 3.42 | 3.19 | 3.20 | 285 | 2.60] 2.77] 2.58 
3.87 | 3.82 | 3.68 | 3.29 | 3.47 | 3.6 3.21 | 3.63 | 3.43 | 3.22 3.10 | 2.85 | 2.62 | 2.76] 2.48 
3.90 | 3.79 | 3.62 | 3.23 | 3.38 | 3.35 | 3.19 | 3.63 | 3.45 | 3.46 | 3.07 | 2.83 | 2.53 | 2.7 2. 50 
3. 96 3. 80 3.56 | 3.17 | 3.45 | 3.36 | 3.22 | 3.93 | 3.35 | 3.53 | 3.01 | 2.83 | 2.51] 267) 2.49 
| | } | 
4. 06 as eas) Winds 3. 33 | 3. 60 3.29 | 3.34 | 3.68 | 3.31 | 3.12 | 2.79 | 2.65 | 2.68 | 2.56 
| i | | | | 





1 Revised series. 


Compiled by the U. S. Treasury Department. 


outstanding Treasury bonds not due or callable for 12 years or more. 


Loan issues, and are the same as those shown in previous issues of the Survey except for minor revisions. 


The monthly data are averages of daily figures. 


Beginning January 1926, average yields are based on all 


Earlier figures are for Treasury bonds not due or callable for 8 years or more, together with certain Liberty 


July 1928. Minor divergencies occur from 1929 through 1934, but by 1935 the differences are more significant. 


Table 17.—AVERAGE PRICE OF UNITED 


STATES TREASURY BONDS’ 


[Dollars per 100 collar bond] 


Averages of the two sets of bonds are identical from January 1926 to 


Table 18.—COTTON SPINDLE ACTIVITY ! 


[Percentage of activity on an 80-hour week basis] 








| | | 





| | | | 
Month 1831 1932 1933 | 1934 1935 | 1936 1937 | 1938 Month 1933 1934 | 1935 1936 1937 | 1838 
| | 
| Sn ae ee 7-7 t) O89 eS 1 00:91 106.4 1 105 1ST 10RS | Jeneery..........<.............]}..-2... 62.5 67.9 73.8 95.4 63.5 
February.-..........-- 106.4 | 94.0] 102.3 | 102.0 | 107.4 | 102.8] 104.6] 102.4 _ | a eee TEES 68.3 67.4 72.9 97.1 66.6 
OO eee 1Uu6.7 | 96.4 | 100.9 | 103.0 | 106.8 | 103.6 | 102.9 102. 5 SS on ee es aie 70. 6 64.1 71.4 96.4 66.6 
ee 106.8 | 98.8 | 100.9 | 103.7 | 106.6 | 103.9 | 100.3] 102.7 OS RE Ae cee 70. 5 56.6 73.4 97.0 59.5 
SER TE OF O28 ft 2088 1 104.7 | 206.6 | 106.31) Ti 10RO | Beay................<........... aS 64.6 4.9 72.0 95.7 59.4 
SEAL Ee ee bee) 106.3 1 108.6 1 108.7 1 7) URS fda... ....... 5... ee eee 50.3 52.5 73.4 90. 4 60.8 
| EE hs ee Oe ee 6 1 07.8 1 2076 | 25.4 1-101: S 1 RS | -Jely........-..........--.-2.2: _..| 49.6 48.7 75.8 84.6 70. 2 
_ eee 107.0 | 101.7 | 103.4 | 166.5 | 106.0 | 103.9 | 101.2] 104.0 OE EEE NE ITA 70. 2 50.5 52.6 80.4 85.2 76.2 
September... ._.....--. 105.0 | 102.0 | 103.6 | 104.3 | 104.9 | 103.8 | 100.6 | 103.0 | September-_........----- icteaee 69.2 38 2 62.7 83.4 82.3 76.1 
AES 99.4 | 101.8 | 103.3 | 105.6 | 103.1 | 103.4 | 100.7] 104.3 | October_.......-.-.----.-------| 67.5 64.1 68.1 85.8 72.7 81.9 
rr 99.4 | 101.6 | 100.3 | 105.9 | 102.0 | 104.6 | 101.3 | 104.0 | November-__.__-- race Same | 64.0 62.4 70.3 87.1 69.8 83.6 
POOMEDOT o.oo. 95.5 | 102.2] 99.5 | 105.7 | 102.0 | 104.4 | 101.9] 104.1 CS eae eee eae | 51.3 60.8 69.2 89.6 58.3 82.3 
Monthly average_._.-- 104.7 | 98.8 | 102.3 | 104.6 | 105.5 | 103.7 | 101.7} 103.4 Monthly average. _......-..---- | JEEPS: 59.4 61.34 78.3 85.8 70.6 












































! Revised series. 


Average prices have been revised beginning 1931; ficures for earlier periods shown in 
the Survey should not be used in conjunction with the data given here. The new 
rice series includes the same bonds as the yield series shown in table 16, that is, all 
reasury bonds due or callable aiter 12 years. The price series is useful for comparing 
market fluctuations over short periods which do not involve differences in the 
issues included, but not for comparisons over a long period of time. 


Computed by the Board of Governors of the Federal Reserve System. 


1 Revised series. 
Commerce. 


of June 25, 1938, regulating wages and hours of employment. 





Compiled by the Bureau of the Census, U. S. Department o 
Data have been recomputed on the basis of a 2-shift 80-hour week. 
The change was made to meet the new conditions resulting from passage of the Act 


Formerly, computations 


were on the basis of weighted average hours of operations for the day-shift. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of 
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger (+) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to January will be found in the Weekly Supplement to the Survey. 















































































Monthly statistics through December 1937, to- | 1939 1938 
gether with pape ange a notes — eee 
to the sources of the data may be foundinthe | Janu- Janu- | Febru- ; ts Sep- Novem- | Decem- 
1098 Supplement to the Survey pee = | ary | March | April | May | June | July | August ‘jones October | *$*"" “ee 
BUSINESS INDEXES 
INCOME PAYMENTS 
i ee ee 1929=100-- 84. 2 83.5 82.6 82.7 81.4 80.4 80.7 80.7 81.5 82.0 82.3 r 83.5 84.5 
URRCIIOE TIER soa ane ccccccccccnaceedse do 84. 5 83.7 76.0 81.4 81.6 76.7 82.3 81.0 76.1 83.5 86.3 80.9 90.9 
POCO uk idndknndnanvcsdarnauimceowss mil. of dol_- 5, 532 5, 482 4,975 5, 331 5, 342 5, 020 5, 388 5, 304 4, 985 5, 465 5,651 | + 5,297] * 5,956 
Compensation of employees: 
Adjusted MGGE.. << ccc cccccesss= 1929=100-- 5. 7 82.4 81.4 81.0 80.1 79.5 79.4 79.8 81.4 82.5 83.1 ° 84.5 86.3 
Rr ee mil. of dol-- 3, 592 3, 444 3, 420 3, 448 3, 457 3, 456 3, 458 3, 357 3, 418 3, 570 3,675 | * 3,670 | * 3,719 
Mfg., mining, and construction. .-..do-.-- 1, 124 1, 066 1,071 1, 064 1, 035 1,022 1, 006 1,002 1, 056 1, 102 1,137 | + 1,145} © 1,166 
Transportation and utilities__...... ae 374 371 355 369 359 359 360 366 373 374 386 372 * 377 
‘Trade and GUS. ....<<.<<.cscasce  —— 640 641 632 630 644 635 629 625 619 632 641 r 646 r 683 
Government, service, and other..-.do_--- 1, 257 1, 228 1, 216 1, 221 1, 239 1, 251 1, 266 1, 175 1,173 1, 265 1,305 | * 1,298} * 1,290 
i. | eae ni es a 197 138 146 164 180 189 197 189 197 197 206 209 r 203 
Dividends and interest_............-.-- on 790 87 442 720 752 440 800 788 412 692 739 450 1,079 
pe mene ay withdrawals and net rents 
ST FOPVBION cee cas aracnene mil. of dol-_- 1,016 1, 063 991 1,014 995 992 993 1, 025 1, 015 1, 067 1, 108 1, 055 1, 030 
Direct and other relief_..........-.---.-- CO. a.< 95 94 95 97 92 85 88 86 85 84 84 85 92 
Benefit payments under social ome Act 
. of dol_- 39 9 27 52 46 47 49 48 55 52 45 37 36 
INDUSTRIAL REE... 
(Federal Reserve) 
Combined index, unadjusted.-.-.. pore. & ? 99 7 79 80 78 77 77 81 87 91 97 104 7 98 
Manufactures, unadjusted.....-.---.-- | » 98 75 7 77 76 75 75 79 85 89 95 103 r 98 
EIN So cacuuanacdandcsouasesaa ee 105 65 ° 62 63 66 59 52 45 26 26 63 115 117 
.IONNINE od atacwnwandnpewttacemuacee oe 42 36 34 46 65 82 86 87 87 86 91 83 64 
SIME TED nik desccdvtanadcaaamas cud | 147 62 35 44 46 47 72 69 89 107 155 155 153 
NOD ONG GONE wccccascesccceccacnwud a 90 50 53 55 55 51 46 58 69 75 88 101 89 
Leather and products............-.-- ae.... P 113 7 104 107 102 96 87 101 120 119 rill 102 r 103 
Petroimiis TONING! 0. «0 cesses sase=H (SSE Soon 201 195 191 196 197 192 199 203 206 209 208 202 
Rubber tires and tubes_.........--.-- a Se 67 7 62 64 65 72 82 91 96 98 100 110 
Slaughtering and meat packing-_....-- | ae 101 107 85 78 76 82 80 79 77 90 94 104 101 
TORMIEEcundcincadedadcunsesscceescon ae ? 113 7 84 83 76 77 83 90 103 104 103 116 lll 
Tobacco manufactures. .....--.-.---- a 157 150 143 152 146 165 169 167 172 177 161 167 145 
Minerals, unadjusted........-.---.---- ae > 106 103 98 95 91 90 91 92 97 102 106 105 * 103 
pS ee ee eee de... 275 72 57 56 47 64 62 39 38 50 63 58 ° 65 
ee ee a 2 §3 72 68 58 52 49 51 55 62 7 79 86 r 82 
Iron-ore shipments_-_....-.--------.-- (ee ee eee ad sheaiaaced eRe eS Sete 28 67 78 76 78 86 | ea 
[ae ele A a ee CES Se 70 69 65 73 59 65 52 44 48 52 69 58 
POUGINII, CRUDE. <6cccacsncsnccecond a » 167 170 168 170 170 158 156 165 170 163 163 163 r 164 
OR ess odin atlnncteddsacunaeec | Sa 7 104 106 96 89 89 84 104 97 101 55 86 
ONG icatcvacateatnedanascincscaadeaed do..-- O4 103 97 92 83 80 68 64 69 71 7 88 95 
Combined index, adjusted SEES G0... ? 101 80 79 79 77 76 77 83 88 91 96 103 + 104 
Manufactures, adjusted ’ 76 75 75 73 73 74 82 87 89 95 103 * 104 
Pr ae t 65 * 62 54 54 49 46 43 45 46 84 96 99 
a Ran eae ere Se ¢ 59 57 65 67 69 69 71 67 69 80 84 82 
OO eee a 62 35 42 42 44 80 77 89 107 155 155 153 
SEU OIE Oi os ols ca acatnnecmon : 52 50 49 50 47 46 62 70 7 90 109 102 
Leather and products " 22 94 102 104 104 105 90 103 108 102 r 101 106 * 122 
Potroistint CON BUNS. 2. cncicecccaccndl 9 201 195 191 197 198 193 200 203 206 208 208 201 
Rubber tires and tubes. aa ene : Se eas 67 57 62 64 65 72 82 91 96 98 100 110 
Slaughtering and meat packing----..-  —— 87 92 86 83 84 84 81 83 89 98 95 94 86 
i) ee Cea G0.... ? 108 75 79 81 74 77 87 97 110 103 100 112 * 117 
Tobacco manufactures_.......---.---- oo 165 157 157 160 159 163 154 154 161 160 150 164 179 
Co yO ae ” “ee » 110 108 103 103 101 91 92 93 95 97 99 102 r 109 
Oa oe ? 69 67 53 68 45 64 71 47 38 50 49 57 r 66 
Pe | ee ee ere G0... 275 65 64 58 62 57 57 60 64 71 72 77 °77 
Iron-ore shipments_............-.-.-- | SEA eee ee eee scncesons 19 34 38 37 4) 50 a 
| FO ERLE NS Riles Sea RD BS Leas SANS ’ eee) See 69 7 64 74 60 64 54 46 50 50 66 57 
POUGIOUEE, CFUNG ion cnncsacescncosme Gh... » 174 17 171 172 170 156 153 161 167 158 161 165 r 169 
SUvGl..o.... Eth AS, ee a SE : ee eee 96 96 98 96 92 91 99 105 102 102 51 85 
EE LEELA EEE a 88 98 90 87 80 79 70 69 74 75 80 88 93 
MARKETINGS 
Agricultural products (quantity): 
Combined index___...-...-..--- 1923-25=100-- 65 80 64 72 7 77 73 92 92 117 131 99 76 
ADIN HOOOROW.. nae ccacnceusconucs d 77 76 63 7 79 93 90 85 89 83 89 89 81 
De’. eee 97 89 86 101 106 134 156 136 153 137 114 87 91 
Se Ea 7: 76 57 63 59 66 62 60 72 75 85 73 67 
_— ee 80 69 66 97 116 119 102 79 73 68 76 116 116 
Eo dena oeeioaa'e nectar aaa 41 43 42 46 106 303 333 487 317 76 139 160 68 
Cuan SERS eee ee 53 84 65 69 64 61 56 100 96 152 17. 108 71 
EEE DIRE L TEENS th 37 95 69 60 42 22 19 19 61 235 267 154 78 
Fruits. 82 75 79 88 93 88 7 81 80 90 113 79 85 
SRS EEE, leas 51 7 48 59 63 Ki 68 205 155 110 128 85 62 
Re het ER ARSE: O0.<.. 7 86 86 111 107 117 116 63 46 87 86 67 61 
’ Revised. » Preliminary. 
tRevised series. Petroleum refining, unadjusted and adjusted, revised beginning 1934; revisions not given on p. 59 of the February 1939 issue will appear in a subsequent 
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Monthly statistics through December 1937, to- | 1939 1938 
gether with ew notes = a 
to the sources of the data may oundinthe | Janu- Janu- | Febru- 3 Novem- ¥ 
008 Supplement to the Survey vm — ary | March | April | May | June | July | August a October |“ — yp 
BUSINESS INDEXES—Continued 
MARKETINGS—Continued | 
Agricultural products, cash income from farm | 
marketings: | 
Crops and livestock, combined index: | 
Unadjusted. ......-..--.-.--- 1924-29=100..| 69.5 71.5 54.0 60. 5 58.0 60. 5 61.0 72.0 72. 5 85.0 | 91.5 78.0 72.5 
Adjusted... LS aeincinennamenae ~ Saeed 68. : = Z HH ap = 5 5 72.0 82.5 72.0 72.5 67.5 69.5 68.0 
I oa coer eenneneeenenemale do... 5 i . le .0 .0 66. 5 86. 5 63.0 61.0 55. 5 55. 
Livestock and products. ......-.--- do..-- 77 5 85. 0 76. 5 79. 5 $1.5 77.5 77.0 78. 5 81.0 84.5 80.0 ono as 
Dairy products. ....-.----------- do... 85.5 103.0 95. 5 92.5 88.5 84.5 80. 5 82.0 84.5 86.5 86.0 85.5 89.5 
ee eS eee do_- 79. 0 83. 5 75.0 77.5 75.0 71.5 76. 5 80.0 82.0 87.0 77.5 83.5 78.0 
Poultry and O988......<.<.2.<0-5- ee 67.0 66.5 54.0 66.0 68. 0 75. 5 76.0 75.0 75. 5 75. 5 77.5 83. 5 81.0 
WORLD STOCKS t 

Combined index (quantity). ....-1923-25=100__|.-....-- 180 | 182 188 193 196 204 222 223 208 202 194 191 
Cotton, adjusted RS I re mee do 202 198 | 204 214 226 240 259 287 281 241 217 202 201 
Rubber, adjusted. _...----------------- do-_. 282 297 | 307 319 326 320 324 323 316 309 305 * 297 * 269 
Silk, adjusted...-...------------------- do... 144 166 168 172 171 185 192 184 168 172 179 172 164 
Sugar, adjusted eS ea do a 193 191 194 199 202 199 218 221 195 199 188 192 
Tea, adjusted a sare edie do eee 119 117 | 108 101 102 107 115 118 119 126 129 127 
Tin, unadjusted (anaes ren assmriesee do 111 91 88 | 96 | 100 94 92 102 104 105 105 102 105 

Wheat, 2 OS Re eibiepatae 11] 111 109 | 108 9Y 103 129 146 163 169 | 169 167 
COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) | 

Combined index 85.4] 87.5] 867] 867] 86.8] 865) 867) 865) 85.9! 85.9) 858] 85.6] 85.8 
ES 72.7 76.7 | 76.0 75.5 75.1 74.5 73.9 73.5 73.4 73.3) 732 73.2 73.0 
ie caorideceetignsinetion tachi 79.2} 820) 80.1} 80.3] 81.1 80.8} 819] 81.7] 801] 804] 798] 79.5] 80.3 
Fuel and light 85.9] 86.3) 863] 862] 857] 837) 837) 84.1) 844) 850) 856] 85.9) 86.0 
Bousing...-...------------------------- 86. 2 88. 2 | 87.8 87.5 87.2 87.0 86.7 86.6 86. 6 86. 6 86. 6 86.4 86. 2 
EEE TELE 96. 8 7.6 | 97.5 97.8 97.6 97.6 97.5 97.4 96. 9 96.8 96.8 96.8 96. & 

PRICES RECEIVED BY FARMERS$ 
(U. S. Department of Agriculture) 

Combined index. .........------- 1909-14 = 100-- 94 102 97 96 94 92 92 95 92 5 
eee ee do... 97 113 94 93 98 99 103 105 18 124 131 17 
Cotton and cottonseed. _....-.-.------- Ps sci 71 66 68 70 71 71 68 71 69 69 72 73 70 
Dairy ee as 109 128 121 117 110 103 98 101 102 104 107 109 112 
SS See ae 76 70 68 69 68 77 73 79 78 75 70 71 73 
_—. eesaeeeeeiremeterscstnereneetmrnes ae = 91 89 85 82 79 77 72 62 63 60 60 63 

SS SAS ESE OES on 2 110 110 117 114 111 116 123 115 117 111 111 109 
Truck crops eee - pee ; = 105 111 101 98 88 92 99 92 107 107 102 108 
EERE EE: ee 9 114 97 89 86 82 84 97 99 98 107 95 108 
RETAIL PRICES 
U. 8. Department of Labor indexes: 
— h 25=1 
OO an ES es ees } 7 

—— ee ee ee 2) canes gacmeene Me apenas sommes ME | cance anannane 0:3 

RAS saereegaacerenenenenecnnncncorarns do....} 77.5 80.3 78.4 78.6 79.4 79.1 80. 2 80.0 78.4 —7\ wa 77.8| 78.6 

—— Lanearipranieaaied Dec. 31, 1930= 100_ 89.1 92.4 91.2 90. 6 90. 2 89.5 89, 2 89.0 89.0 89.0 89. 0 88.9 88.9 

a ee: eee 96.3 97.2 97.1 97.1 97.1 97.0 96. 9 96. 8 96. 6 96.5 96. 4 96. 4 96.3 
a dec] Sol 3] 85) Ha] Se] Bs] Ss] Bs) Bt] Bt) Bt) Bt) Be 
cathe weetnnebereennnianieaetd eRe 9. 92. i a : ‘ . ’ ’ 4 89. R9. 
Home __ RES do....| 9.5] 95.3) 46] 942] 935) 927] 919) 91.5] 913] 911 90.9} 9.4] 4 
OS eee a 84.3 87.0 86.1 85. 6 85. 4 84.9 84.9 84.8 84.5 84.5 84.5 84.4 84,3 
WHOLESALE PRICES 

0. 5. Department of Labor indexes: 

ee ae oe quotations) ..1926=100-- 76.9 80. 9 79.8 79.7 78.7 78.1 78.3 78. 8 78.1 78.3 77.6 77.5 77.0 

Finishe t : 
a de] BS) Me] 83) Ss) By) Bt) a) Be) me) ge) gal ms) es 
IS. .---------2---2-20- pide 70. $ 74. 73. ; : 70. 71. i .4 | q 70.9 71.5 70.9 
—aee Ececbeanusnnnceaiel ~~ ry 9 76.9 76.1 75.6 75.3 75. 4 74,1 74.3 74.4 74.7 75.9 76. 2 75. 2 
| pin ea cAI a—| S23) 2s) Se) Se) ee) Ss) ST Se) Se) el Be) 8) Cee 
AIDS. . ~~~ 0-0 -—--0-0-e-0-e-nne- ---- 56. 75. ql " ; . : : 4 53.0 50.8 [ 4 
sapetiots ROT HOUT... 5-505 ohne co 78. 5 78.1 82.7 79.3 77.9 80. 2 84.4 80. 6 81.0 76.2 Ea 3 744 
aa.) el es) et) atl mz) mil al gal Gel mil Bel Bil & 
—_ and vegetables.............. nee _s 56.7 56.8 56. 5 56.8 58.7 61.7 56. 4 57.3 55.5 57.5 a0 6.4 
Commodities athe thas far products and’ 826] 784) 816) 822) 821} 845) 827) 86.0) 87.3) 833} 81.9) 79.9 
A Se ams =100../ 80.2] 83.5] 830] 826) s20/ 81.6) 813] sL4] B14) 813) S11] 80.6] 80.3 
om ypber ys ogg a ag ap = 1 91.5 91.2 90. 4 89.7 89. 2 89. 4 89.5 89.8 89, 2 89.4 
Semant -- a, =: — 5 91.1 90. 4 90. 5 90. 6 90.7 90. 6 90.9 91.1 91.5 91.5 
MIAMI. nnonenvenneeonerneewes a —s =. 4 5 95.5 95. 5 95.5 95. 5 95.5 95. 5 95. 5 95.5 95.5 95.5 
Chetileas wd Gragsen—caocn=] tet] Tee] mes ri sl mel msl orl tl sl stl Sel ae 

SI ccniidhsitbannniaehiddaiill do....| 79.7 84. 1 83.6] 832] 81.9 81.2] 80.6] 81.7 81.4 81. 80. 80. 
‘ ; ; ; 3 e E 0 80. 5 80. 2 80.0 
pros ane pharmaceuticals case do... 33.6 a0 73.9 73.8 73.8 72.8 71.9 74.8 74.8 74.8 74.9 73.6 73.5 
Ai ETS Ee 2. 72.3 71.8 70.1 69. 6 69.5 66. 9 67.3 67.2 67.5 67.7 68. 6 
* Revised 


Data for Feb. 15, 1939: Total 92 chickens and eggs 91, cotton and cottonseed 70 dairy products 1 7, fruits 7 grains ima ruck cro 108. miscellaneous 92. 
? ” ’ . 07, 8, & 66 meat animals 116, t: k ps 
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March 1939 
Monthly statistics through December 1937, to- | 1939 1938 

Ceo with a notes = epee 

to the sources of the data may oundinthe | Janu- Janu- | Febru- Se Novem-| Decem- 

1938 Supplement to the Survey pat poe ary | March | April | May | June | July | August nn October |“ 4% 

COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U.8. Department of Labor indexes—Contd. 
Commodities other than farm products and 
foods—C ontinued 
Fuel and lighting materials__---_- 1926=100_- 72.8 78.3 78. 5 77.7 76.8 76.2 76.4 76.8 76.8 76. 6 75.4 73.7 73. 2 
ji RES ae ee (Se) See 89. 1 89.6 86.8 87.0 86.4 85.0 84.7 81.6 81.8 81.8 | of ee 
PEE EER EEE SEE ARES (ee SEES 81.8 82.9 83.4 85. 2 88.3 90. 4 91.0 88.1 88.7 87.1 84.6 81.6 
Petroleum products_.............-- a 50. 4 58 8 58.0 57.9 57.5 56.4 56.3 56.8 56.7 56.4 53.8 51.5 50.9 
Hides and leather products-.......-.-- a 93.1 96.7 94.7 93. 6 92. 1 91.3 90. 1 91.5 91.9 92.0 93. 4 94.6 93.1 
SEE ee eee Oe a 101. 2 104.7 104. 6 104. 6 104. 5 102.5 101.8 101.2 100.8 100.8 100.3 100. 4 100. 6 
eS | 78.4 82.3 74.6 69.5 62. 6 63. 4 62.3 70. 8 75.6 75.7 82.1 85.5 78.8 
WE ccc pacacamammenacmuan ais dé... 85.0 86.6 84.4 83.3 82.2 82.1 81.6 82.5 82.1 82.4 84.6 86.9 85.9 
House-furnishing goods_.............- re 85. 4 88.3 88.0 87.7 87.3 87.2 87.1 86.4 86.4 86.2 85.7 85.8 86.0 
2, SE Re RoN ae” ee 80.5 83.7 83.7 83.7 83 6 83.6 83.5 82.2 82.2 82.1 82.1 81.9 81.6 
Furnishings 7 90. 1 92.8 92.2 91.6 90.9 90. 8 90.7 90. 5 90. 5 90.2 89.3 89.7 90.3 
Metals and metal products. dua 94.4 96.6 96.0 96. 0 96.3 96.7 96. 1 95. 2 95. 4 95.5 95.3 94.9 94.6 
tL a i ee ee do_... 96. 4 99. 6 99.3 99. 4 100. 4 101.8 100.9 97.2 97.3 97.3 96.9 96.9 96.8 
Metals, nonferrous.........-.---.-. G0... 76.7 75.0 72.1 71.6 70.7 68.8 67.2 71.8 72.9 73. 5 76.2 77.6 76.8 
Plumbing and heating equipment 
1926=100-. 78.7 79.6 79.6 78.9 77.2 77.2 77.2 79. 5 79.2 78. 5 78.5 78.7 78.7 
Tentite modes... 3... 5s Ce 65.9 69.7 68 6 68, 2 67.2 66. 1 65. 5 66.1 65.9 65.8 66. 2 66.2 65. 8 
oS) a IE LORE ESTES 2 eo 81.5 86.3 85.8 84.6 84.6 82.2 82.2 81.7 81.7 81.6 81.6 81.6 81.6 
CORON NOGURR 6s 3 re 64.3 68 2 67.6 67.5 65.7 65.0 63.9 65. 1 64.4 64.1 64.6 65.1 64. 6 
Hosiery and underwear.._...-.-.-- dé... 59.1 63.0 60.9 60.3 60. 6 60. 5 59.7 59.8 59.8 59.9 59.9 59.9 59.3 
oe eae es 32.1 28 9 28. 5 28.8 28.9 28.4 27.6 29.9 29.2 29.5 30.9 30.3 30.8 
Woolen and worsted goods ........ oe 74.5 83.8 81.0 80. 2 7.1 76.0 75. 6 75.9 76.3 76.3 76.3 76.4 74.8 
I gas ae 73.2 75. 2 74.8 74.4 73.4 73. 1 72.9 72.7 72.4 72.4 72.6 73.0 73.1 
Automobile tires and tubes.._.....- GG... 58.8 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 58.8 58.8 
Paper ene mle... .....---csccsscee do... 81.0 90.0 89.7 88.8 87.5 86.9 85.5 82.8 82.4 81.9 81.7 81.5 80.9 
World prices, foodstuffs and raw materials: 

Combined indexf__...-.......-- 1923-25=100_. 37.2 44.2 45.2 41.9 40.7 38.8 39.6 41.2 39.1 38.3 37.8 37.5 36.5 
NN oo ee ee 00... 32.7 31.6 32.7 32.7 32.4 30.9 30.9 32.7 30.9 29.8 31.6 33. 5 32.0 
pS SE IIS 3 ee 36.9 34.3 34.5 31.7 27.7 27.1 29.4 36.0 37.7 37.8 39.6 38.0 37.6 
ERENT Tie ES Sv ee 26. 5 21.9 22.2 22.8 22.6 22.4 22. 5 25.3 24.3 25.2 25.9 25. 2 25.3 
SEE SEIS ET AES do... 31.3 32.1 28.3 27.1 26.0 26. 2 27.1 28. 2 23.1 28.9 26.8 28.8 30.4 
5 RE RENE LEI EA Seti» Sito , 66.7 75.4 77.4 76.0 76.9 75.3 70. 9 70. 5 76.3 78.4 72.9 66.0 67.2 
(; ee ee eae as 92.3 82.6 82.1 81.9 76.3 73.3 80.3 86.3 86.1 86. 3 90.0 92.0 91.9 
| ERE EPO RAS ie 39.3 75. 8 82.5 69.6 68.5 62.9 64.0 62.4 53.9 50.2 46.7 42.3 38.1 

Wholesale prices, actual. (See under respec- ‘ 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices..............-.-- 1923-25=100_. 130. 9 124. 5 126. 2 126. 4 128.0 128.9 128. 6 127.8 128.9 128.6 129.8 129.9 130. 8 
MOGREs OG TINE a 129.0 124.5 127.6 127.2 125. 9 126. 4 124.7 125.0 127.6 127.1 128.0 128.5 127.2 
Prices received by farmers-_...........-.... do.... 156. 5 144. 1 151.5 153. 1 156. 5 159.7 159.7 154.8 159. 7 154.8 154.8 156 5 153.1 
CS WI oe ee oe... 119.0 116.3 117.2 117.2 117.2 117.5 117.2 117.5 118.3 118.3 118.5 118.8 118.5 
CONSTRUCTION AND REAL ESTATE 

CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

Total, unadjusted. ......-...... 1923-25= 100. 7 42 44 46 59 61 63 65 69 79 78 85 ‘77 
Residential, unadjusted_._..........- | ee 45 22 28 35 43 44 46 49 52 56 56 54 48 

To, ae , ee 86 52 51 46 52 51 54 59 66 78 82 6 ° 96 
Residential, adjusted_.............._. a 54 26 32 33 37 37 42 49 53 56 57 56 57 

F. W. Dodge Corporation (37 States): 
PNT I number..| 13, 281 8, 502 9, 261 14,533 | 15,058 | 17,565 18,194 17,648 | 18,770] 16,926] 19, 664 17, 772 16, 027 
Total valuation............-..- thous. of dol__| 251,873 | 192,231 | 118,945 | 226,918 | 222,016 | 283, 156 | 251,006 | 239,799 | 313, 141 | 300.900 | 357,698 | 301,679 | 389, 439 
Public ownership. .........-.-...-- do___.| 145, 382 | 117, 601 51, 054 94, 597 99,219 | 143,700 | 107,777 a 171, 099 | 160,125 | 203,359 | 178,948 | 279, 403 
Private ownership_.............-.-- do__..| 106, 2y1 74, 630 67,891 | 132,321 | 122,797 | 139,456 | 143,229 | 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 
Nonresidential buildings: 
I, number_- 2, 454 2, 466 2, 303 3, 344 2, 965 3, 368 3, 499 3, 188 3, 416 3, 363 3, 594 3, 5R5 3, 495 
We thous. of sq. ft..} 14,351 9, 637 8, 436 13, 713 13, 578 13, 787 14, 429 11, 579 14, 744 15, 599 23, 223 21, 515 25, 503 
Lea thous. of dal..| 84,949 | 57,448 | 48,440 | 87,823 | 80,435 | 77,771 | 81,803 a 87,316 | 91,997 | 131,020 | 116,008 | 139, 513 
Residential buildings, all types: 
ONIN in neice cmcanceao canned number... 9, 750 5, 300 6, 266 9, 938 10, 554 12, 209 12, 673 12, 757 13, 488 11, 600 13, 907 12, 515 10, 413 
Floor area......- EES 5! thous. of sq. ft..| 19, 981 9,356 | 10,350} 20,069 | 18,732 | 20,550 | 21,275 | 21,579 | 23,574 | 21,781 | 27,177 | 23,405 | 22,720 
. hh sapere SOC Es IE Is thous. of dol__}| 80, 163 36,207 | 40,023 | 79,396 | 74,577 83,153 | 85,682 87,978 | 90,732 | 90,574 112,673 | 95,253} 91,539 
ublie utilities: 
i, aera ee number... 258 138 118 171 197 213 195 151 274 288 335 330 500 
* b coation Si: thous. of dol..| 29,509 | 48, 451 5,149 | 10,694 9,373 | 43, 699 8,689 | 13,431 | 37,980 | 26,167} 21,176 19,726 | 44,312 
ublie works: 
a gah ph a number... 817 598 574 1, 080 1, 342 1,775 1,827 1, 552 1, 592 1, 675 1, 828 1, 342 1, 619 
Li) ee thous. of dol..| 57,002 | 50,125 | 25,333 | 49,005 57,631 | 78,533 | 74,832 | 65,827 | 88,113 | 83,162 | 92,829 70,602 | 114,075 
Building permits issued in 1,728 cities:¢ 
"FONG? WUE: cc ccccccascacancaces number..}| 38, 225 33, 460 34, 731 56, 264 60,878 | 61,974 61,292 | 56,695 64,462 | 63,173 | 68, 543 52, 641 37, 586 
bi estimated cost RS STS thous. of dol__] 151,362 | 176,147 | 99,623 | 118,134 | 133,845 | 117,382 | 139,568 | 161,340 | 156,984 | 158,083 | 158,083 | 142,907 | 143, 336 
ew residential: 
pS SEE ere eee number..| 11,276 8, 016 6, 998 11, 750 12, 302 13, 766 14, 427 13, 720 15, 545 14, 535 15, 204 13, 638 10, 719 
Estimated cost ..........-- thous. of dol..| 71,974 | 98,739 | 32,090} 54,939 | 60,652 | 63,260 70,851 | 91,186 | 87,538 | 87,188 | 78,295 | 74,603 | 63,863 
New nonresidential: 
SS... cn pccesdsaccoeusmene number... 6, 533 5, 435 5, 669 9, 677 10, 974 10, 875 10, 745 9, 671 11,818 12, 137 13, 169 10, 548 7, 067 
Estimated cost..........--- thous. of dol_.| 56,827 | 53,320 | 43,242 | 36,626 | 42,596 | 28,071 | 41,349 | 44,491 | 42,889 | 45,978 | 52,184 | 47,436 59,010 
Additions, alterations, and repairs: 
} RA REA Sets number_.| 20, 487 19, 983 22, 081 34, 844 37, 632 37, 331 36, 136 33, 317 37,115 36, 558 40, 250 28, 578 19, 890 
Estimated cost_............ thous. of dol..| 22,888 | 23,816 | 24,126 | 26,900 | 30,935 | 26,882 | 27,877 | 26,651 | 27,477 | 25,801 | 27,942 21,236 | 20,620 











* Revised. 
tRevised series. Data on world prices revised beginning 1920; the index of coffee price was excluded so that the combined indexes of world prices and world stocks will be 
comparable, and a new series on world sugar prices has been substituted. Earlier data appeared in table 4, p. 17, of the January 1939 issue. 


Data through December 1937 based on reports from 1,728 identical cities having populations of 2,500 or more. 


Subsequent figures are based on reports of a slightly 


3 
smaller number of cities in the same size group, but comparability is maintained through the use of link relatives. These data supersede those shown in the 1938 Supple- 
ment, which were for approximately 1,500 cities. Data beginning January 1936 not shown above appear in table 11, p. 16, of this issue. 
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Monthly statistics through December 1937, to- | 1939 1938 

gether with sap wage wd notes _ ae : a ‘ 

to the sources of the data may be found in the Janu- Janu- | F : _ : : “ Novem- ecem- 

1938 Supplement to the Survey ary ary | | March | April | May June | July | August pl October | "ber ber 

CONSTRUCTION AND REAL ESTATE—Continued 
ay | 
CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED—Con. | | | 
Estimated number of new dwelling units pro- | 
vided in all urban areast: - ; 

_ Sele Rs Sie ee number | ee ae 31, 350 11,015 17, 676 18, 931 19, 699 20, 977 26, 064 25, 913 25, 808 23, 648 22, 064 18, 355 
1-family dwellings........----- cmectanaed Es ee 8, 187 7, 989 13, 460 14, 102 15, 611 16, 063 15, 506 17, 342 16, 214 16, 857 14, 781 11, 517 
S-family dwellings.................-.- “NE eee 1, 339 799 1, 330 1, 309 1, 213 1, 253 1, 046 1, 412 1, 156 1,290 1,042 796 
Multi-family dwellings.........------ Na Sa 21, 824 2,227 | 2,886 3, 520 2, 875 3, 661 9, 512 7, 159 8, 438 5, 501 6, 241 6, 042 

Fug | s tion: 

ade x R.){_-thous. of dol_.| 311,693 | 190, 186 } 209, 481 } 255,018 | 193, 374 | 183,806 | 223,066 | 223,333 | 236,271 | 289,725 | 285,898 | 217,023 | 339, 250 
HIGHWAY CONSTRUCTION 

Cc ete pavement contract awards: } | 

— ; - “ we 2s ig Beart . ohne sf thous. sq. yd- | 3, 190 2,376 | 1, 231 2, 559 4, 284 5, 306 8, 432 5, 194 7, 247 5, 064 4, 671 4, 583 4, 270 
ON SSS SE EN do....| 2,085 1. 836 | 741 1, 630 3, 039 4, 543 . 201 3, 511 4, 548 3, 213 2, 871 2, 001 2, 765 
Streets and alleyso’._.......--------- do. 1, 105 540 | 490 928 1, 245 763 | Met 1, 682 2,699 1,851 1, 800 2, 582 1, 505 

Btatus of highway and grade crossing projects 
administered by the U. 8. Bureau of Public } 
Roads: | 

Highways: | | 

Approved for construction: 3 } 
SS ane no. of miles__| 3, 306 3, 042 | 3, 178 3, 198 4, 031 §, 011 5, 002 4, 728 4, 109 3, 463 3, 337 3, 122 3, 390 
Federal funds_._.......--.- thous. of dol__| 36, 294 42,149 | 41,407 40, 636 44,072 51, 158 51, 299 §3, 137 48, 958 43, 373 38, 572 36, 231 37, 677 
Inde struction: | | 
ee no. of miles..| 7,541) 5,875 | 6,276] 6,923| 7,667] 8,031| 8,991| 9,278] 9,521| 9,418] 8.8721 7,908! 7,514 
Federal funds. _..........-.-thous. of dol__| 113, 466 | 101, 626 | 106,645 | 113,842 | 123,958 | 129,160 | 135, 164 | 134,900 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 
Estimated cost. __...............-.-do--- 218, 965 f 184, 112 | 194, 162 | 208,018 | 227,012 | 236,044 | 254,869 | 257,078 | 260, 494 | 256, 592 252, 852 | 234, 256 | 221, 530 

Grade crossings: | | 

Approved for construction: | | | } 
Wtalfunds do....| 13,572] 10,433 | 11,392 | 13,577] 12,419 | 10,690] 12,090 | 12,836 | 11,416 | 12,561 | 12,112] 13,930] 12,794 
Estimated cost. ................... do....| 14, 587 11,177 11, 928 14, 465 13, 384 11, 674 12, 782 13, 676 12, 136 13, 370 12, 877 15, 159 13, 867 

Under construction: | i 
OE ELE” a 45,930 | 44,758 43, 369 45, 275 45, 162 42, 452 41,031 | 40,399 37, 676 35, 451 35,883 | 35,023 
eS a ec 47,475 | 46,389 44, 885 46, 832 46, 755 43, 504 42, 058 41, 298 38, 567 36, 387 36, SO8 36, 026 

| | ! 

CONSTRUCTION COST INDEXES | | | 

Aberthaw (industrial building)__....1914=100- = (Peeeeen 2 A Soe Cepeeee Oe eee ee Serene ree 2) ee em 189 
American Appraisal Co.: 

Average, 30 cities..........._.____- 1913=100 183 183 183 183 182 182 181 181 181 181 182 182 | 182 
ONS SE ia ae? do_-- 169 172 172 171 168 168 168 168 167 167 167 169 | 169 
SS \ a do....| 192 195 194 193 193 193 192 191 191 191 192 192 | 192 
OEE TET do... 167 165 164 164 163 162 162 164 164 164 166 166 | 166 
ae do... 185 189 188 188 187 186 184 184 184 184 184 184 | 184 

Associated General Contractors (all types) f | 
913=100. 188 191 191 189 189 189 188 188 188 188 188 188 | 188 
FE. H. Boeckh and Assoclates, Inc.: } 

Apartments, hotels, and office buildings: | 

Brick and concrete: | | 
Atlanta. ._....._- 8. av., 1926-29=100..| 95.3 93.7 96.0 96.0 95.9 95.8 96. 4 96.4 96. 1 96. 1 96. 2 96.5 | 96.1 
Oo eee eae do...-| 130.0 126.3 127.4 126.5 126. 5 127.0 129. 2 128. 2 129. 8 129.9 129. 7 130.1 | 130.1 
ag Franelsco ey ee S0.i<1 11s 114.6 114.8 114.6 114.6 116.1 116.1 116.0 | 115.9 116.0 115.9 115.9} 116.0 
On OS a eee do_.. 119.1 116.2 118.8 118.8 118.8 118.7 118.6 118.3 118.5 118.5 118.7 119.1} 119.1 

Commercial and factory buildings: | 

Brick and concrete: | 
a co do__. 97.4 96. 4 98. 2 98. 2 97.9 97.9 98. 5 98. 5 98. 2 $8. 2 98, 2 98. 4 | 98.0 
era do.. 132. 6 127.9 128.7 127.6 127.6 128.4 131.4 130.3 132. 7 132.7 132. 4 132.8 | 132.8 
NN, IL do_. 122.3 118.7 118.8 118.7 118.7 121.0 121.0 120.9 120.9 121.0 120. 9 120.2 | 121.0 
0 Ses? do_. 120. 1 120. 4 122.8 122.8 122.8 122.8 119.9 119.6 119.8 119.8 119.8 | 120.1] 120.1 

Brick and steel: 
| sie iE ee do... 96.0 94.0 97.5 97.5 97.5 97.5 98.1 97.8 96. 7 96.7 96.8 96.5 96, 2 
oe. SS eee do.. 129. 4 126. 4 127.9 127.2 127.2 127.5 129. 6 128. 1 128. 9 129.0 128.9 129.3 129.3 
eee do. 117.7 115.1 115.4 115.1 115.1 116.8 116.8 116.2 115.6 116. 2 115.6 115.6 | 116.2 
i) | eS do_. 120.4 119. 5 121.3 121.3 121.3 121.5 120.8 119.4 119.8 119.8 120.1 | 120.5} 120.5 

Residences: | 

rick: | | 

ee ae eee Ss do. 85.0 82.5 84.8 84.8 83.7 83. 2 84.3 85.3 85. 6 85.6 86.0 | 87.4 86.3 
|. See Oe. 122. 5 117.1 121.8 120.7 120.7 121.9 121.3 121.1 122.3 122.8 122.6 | 122.4 122. 4 
RNIN i oo cise cmmue do_..- 106. 6 104.9 106.3 104.9 104.9 105. 3 105.3 105. 4 105. 4 105. 4 105. 4 | 105. 4 105. 4 

x. | ee ae 110.7 105. 3 108. 2 108, 2 108. 2 108.0 106. 9 107.4 108. 8 108. 8 109.9 | 111.0 111.0 

rame: 

ee ee do_._. 81.6 76.4 81.4 81.4 81.1 80. 4 80.9 82.2 82.3 82.3 82.8 | 84.6 83.1 
LS EES EOLA DES: do... 121.3 113.3 118.7 118.1 118.1 118.3 118.8 119.3 120.0 120.5 120. 4 121.2 121.2 
Lee a0... 98. 7 97.7 99. 5 97.7 97.7 97.4 97.4 97.5 97.5 7.5 97.5 | 97.5 97.5 
_ OO” a eae do... 107.7 98.6 103.1 103.1 103.1 102.8 102.8 103. 3 105.1 105.1 106.5 | 108.1 108. 1 

Enginesring News Record (all types)§ | 
13=100_. 234. 7 239.6 239.0 238. 8 238. 0 236. 8 236. 9 232. 3 232. 4 232.7 234. 3 | 234. 4 234.9 

REAL ESTATE 

Federal Housing Administration, home mort- 

gage insurance: 

Gross mortgages accepted for insurance | 
thous. of dol._| 42,218 | 19,340 | 18,866 | 39,903 | 63,267 61,775 | 74,191 60, 419 7,878 | 68,344 | 64,627} 58,250] 51,058 
Premium paying mortgages (cumulative).do-_!1,355,829 1 858,983 | 880,357 | 902,634 | 928,433 | 958,471 | 997,850 11,038,627 il Casas /1,131,404 |1,189,823 |1, 244, 141 {1,300,446 


§Index as of February 1, 1939, is 234.3. 


qPata for March. June, September, and December 1938 are for 5 weeks: other months, 4 weeks. 
o' Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938. 
{Data in process of revision; will be shown when available. 
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Monthly statistics through December 1937, to- | 1939 1938 

ag ed with — notes — eo 

to the sources of the data may be foundinthe | Janu- | Janu- | Febru- , Sep- Octo- |Novem-| Decem- 

1938 Supplement to the Survey ary ary ary March | April | May | June July | August | , hm oA ber ber ber 

CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued 
Estimated new mortgage loans by all savings 

and loan associations:t 

TotelioaGe:.. acs casaws thous. of dol..| 55,567 | 49,102 | 50,093 65,218 | 73,307 | 72,279 | 73,067 | 67,639 | 74,709 | 71,647 | 72,931 | 64,070] 63,934 
Loans classified according to purpose: 

Mortgage loans on homes: 
OS eae do.-..| 16,099 | 12,572 11,669] 16,648} 17,710 | 19,400] 19,892] 19,096 | 22,575 | 21,018} 22,099 | 18627] 19,152 
PROCS THIIGUEND «ce ccciecccencnna do....| 17,503 14, 896 16, 117 21, 056 25, 494 24, 123 25, 636 21, 924 23, 833 25, 698 24, 677 21, 205 20, 826 
| Eee do...-| 11,749] 11,334 {| 11,203] 14,391 15,772 | 15, 281 13,885 | 13,194 | 14,701 | 12,416 | 12,913 | 12,182] 12,805 
Reconditioning............<<..... do....| 3,389 3, 409 3, 662 4, 953 5, 683 5, 416 5, 211 5, 397 , 528 4,791 5, 727 4, 821 4, 025 
Loans for all other purposes---.----- do....| 6,827 6, 891 7, 352 8, 170 8, 648 8, 059 8, 443 8, 028 8, 072 7,724 7, 515 7, 235 7, 126 
Loans classified according to type of associa- 
tion: 
jf ee thous. of dol.-| 20,894 | 16,781 17,520 | 23,356 | 26,107 | 24,721 | 26,310 | 23,823 | 26,858 | 25,650 | 26,534 | 24220] 25,019 
Siete Members... ..c..s5c.5ccccceac do....| 23,071 20,879 | 22,073 | 27,835 | 30,238 | 31,196 | 30,350 | 28,973 | 29,506 | 29,255 | 30,546 | 26,115 : 
[eee ee ae ae do- 11,602 | 11,442] 10,500] 14,027] 16,962] 16,362 | 16,407 | 14,843 | 18,345] 16,742] 15,851 13,735 | 12,411 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 

Federal Savings and Loan Associations, es- 
timated total mortgages outstanding (") 

thous. of dol__|1,040,770 | 864, 900 | 874,800 | 895,200 | 919,700 | 930,300 | 947,500 | 961,300 | 976,074 | 994,218 |1,011,087 |1,020,873 |1,034,162 

Federal Home Loan Banks, outstanding ad- 
vances to member institutions 

thous. of dol__| 178, 852 | 190,535 | 187,498 | 183,105 | 183,747 | 186,507 | 196,222 | 191,889 | 189,415 | 189,548 | 189,217 | 189,685 | 198,840 
Home Owners’ Loan Corporation, balance of | 
loans outstanding..-...------ thous. of dol--|2,149,038 ]2,370,984 |2,348,025 |2,323,995 |2,301,894 |2,281,884 |2,265,153 |2,248,982 |2,234,899 |2,221,417 |2,203,896 |2,186,170 |2,168,920 
Foreclosures: 
Nonfarm real estate--...--.-.-.--- 1926=100- 154 179 172 195 191 194 189 161 169 169 153 165 159 
Metropolitan communities_.....-.....- do- 145 170 157 176 177 181 177 153 161 157 142 155 151 
Fire l0GGUE:. scccccccncosccsecceeses thous. of dol_- -| 27,615 27, 676 26, 473 29, 051 25, 616 22, 918 19, 474 20, 435 20, 821 23, 373 24, 798 28, 659 32, 758 
i | 
DOMESTIC TRADE 
ety —— —— | 
ADVERTISING 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): y 

Combined index...............-. 1928-32 =100__ 76.4 79.8 81.2 83.7 82.4 80.0 79.5 77.4 80.3 82.1 78.4 83.6 88.0 
og OS re ae es as 57.6 66.7 67.4 59.8 69.6 67.2 66.8 55.8 79.3 58.8 64.7 65.7 * 70.3 
pe ee ee ea d0...< 72.6 78.4 82.1 81.5 79.9 75.0 73.0 74.7 74.5 73. 5 73.6 82.0 78.8 
pa, Nee eee Seis ee a0... 71.5 74.1 75.7 77.8 76.7 74.7 74.8 72.5 75. 2 78.9 73.8 79.9 86.0 
Si et es SSE OPIS ee RE: Se 75.3 72.5 91.5 91.3 85.0 76.6 74.7 77.0 76.9 77.7 65.9 71.0 
PRNANNS «5c sce Gina leraiaia oats ockisaaowmeacnawie do.. 273. 6 272.2 260. 9 253. 2 226. 5 250. 5 281.0 261.0 74.7 260. 0 242.3 257.6 261.7 

Radio advertising: 

Cost of facilities, total__...-...- thous. of dol_- 7, 023 6, 943 6, 432 7, 074 5, 924 6, 051 5, 524 4, 493 4, 530 4,781 6, 509 6, 713 6, 754 
Automobiles and sccessories.__-__.-.- ae 647 858 813 850 632 639 557 37: 352 447 626 600 6 
2) OU eee a ae ee ae oo... 25 5 23 23 19 56 34 33 37 30 18 18 10 
Electric household equipment_---_---- + “ia 0 74 64 71 90 87 72 10 0 0 0 0 0 
WIE. 5 5 toate en sa neuaane aoc ae 41 62 48 54 36 22 7 22 27 21 19 26 21 
Foods, food beverages, confections___- 3g 2, 318 2, 204 2, 083 2, 408 2, 107 2, 122 1, 949 1, 434 1, 380 1, 543 2, 103 2, 157 2, 301 
House furnishings, ete.......---.-.--- do.._-| 49 18 2 2 1 0 0 0 0 0 48 39 39 
Soap, cleansers, ete._..-.-...----..--- do...-| 714 634 600 682 626 662 647 580 624 611 626 674 653 
Office furnishings, supplies..-........do__--| 0 0 | 0 0 0 0 0 0 0 0 0 0 0 
Smoking materia... .=...---0....<- do..... 836 710 | 687 797 674 724 678 616 672 655 853 861 853 
Toilet goods, medical supplies_-_-_---- oe 2, 045 1, 907 1, 738 1, 849 1, 489 1, 482 1,374 1, 236 1, 242 1, 308 1, 851 1, 990 1,977 
PS aCe tl Rh ie aes RET IT do_..-| 348 462 | 375 337 252 257 18 188 195 166 365 349 273 

Magazine advertising: | 

OR TE A ne oe re Ce 7, 993 8, 913 11, 465 | + 14, 136 15, 733 14, 564 11,316 8, 411 7, 380 9, 846 13, 668 13, 412 11, 529 
Automobiles and accessories--_-..- as@en 1, 188 1, 260 1, 125 1, 716 2, 272 1, 968 1, 474 1, 268 888 769 1, 630 2, 142 , 295 
CIE uc caamanmaccinacacteecae do..--| 272 372 441 738 977 898 706 257 341 82 1, 022 689 531 
Electric household equipment_-___.-_- do...-| 67 101 | 239 493 839 657 365 98 19 136 342 312 47 
OS ye et REA SA do....| 320 336 484 423 392 410 35h 311 266 341 444 426 299 
Foods, food beverages, confections_- --do....} 1,429 1, 431 | 1, 937 2, 339 2, 254 2, 035 1, 657 1, 654 1, 353 1, 516 2, 073 2, 143 1, 931 
House furnishings, etc.....-.---------  —— 194 197 | 370 684 877 954 560 217 130 599 862 679 509 
Soap, cleansers, etc.....-.---------.-- d0...<. 209 235 | 529 433 440 396 418 284 275 355 398 363 234 
Office furnishings, supplies_..._----_- d0....- 122 136 182 216 211 206 122 41 116 228 223 225 266 
Smoking materials_.................- do... 654 786 685 853 818 914 777 651 705 734 889 829 755 
Toilet goods, medical supplies__.--.-- Ges..: 1, 266 1, 413 2, 476 2, 685 2, 550 2, 173 1, 894 1, 540 1, 344 1, 642 2, 261 2, 210 1, 815 
Me I on oe ec eee do_. 2, 271 r 2, 596 2, 998 3, 557 4, 104 3, 953 2, 987 2, 090 1, 943 , 703 3, 524 3, 394 3, 424 

Lineage, total...._.-.....- _...thous. of lines_- 1, 929 1, 990 2, 144 2, 404 2, 628 2, 658 2, 202 1, 602 1, 472 2, 112 2, 318 2, 251 1, 658 

Newspaper advertising: 

Lineage, total (52 cities)...........--..- do....| 87,418 90, 624 88,457 | 108,919 | 109,917 | 109, 906 98, 519 83, 653 86, 102 | 103,869 | 113,558 | 113,457 | 118, 096 
O15" Sah a eee Se ae RRS SE = SF do....| 19, 556 20, 247 19, 187 23, 404 22, 646 22, 695 21, 331 20, 301 20, 808 21, 376 22, 411 20, 233 20, 372 
ees ae do....| 67,861 70, 378 69, 270 85, 514 87, 271 87, 211 77, 188 63, 352 65, 293 82, 493 91, 147 93, 314 97, 7: 

Automotive__.-. BROCE RRR ESE EAS ae 2, 446 2, 060 2, 611 5, 081 4, 347 5, 676 4, 340 3, 031 2, 623 , 366 4, 932 6, 608 3, 581 
Financial. ._..- 1 ert AN: 6p, - d0:... 2, 301 2, 315 1, 493 1,918 1, 459 1,396 | 1,556 1, 869 1, 201 , 209 1, 732 1, 449 1, 574 
Li. ie: ERIE Ste. do....|. 12,771 14,785 | 15,273 | 17,544 | 17,505 | 18,310 | 16,253 | 13,028] 12,175 | 15,888] 18,411 18,749 | 14,028 
|. aie Ge SA APE MOLE eee: do....| 50,343 61, 218 49, 892 60, 971 63, 960 61, 830 55, 039 45, 424 49, 295 63, 031 66, 073 66, 509 78, 540 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
RS Sn ea cecounere cee percent of total_.}_....._.- 70.9 | A9. 9 69.8 69.5 | 69.7 69.3 68. 2 68. 4 69. 3 69.9 ° 70.9 69.5 
} 
NEW INCORPORATIONS 
Business incorporations (4 States) -...number-. 2, 210 2,173 | = 1, 787 2, 094 1,910 | 1,940 1, 877 1, 774 1, 818 1,614 1,723 1, 793 1, 943 





’ Revised. 
tRevised series. Revised data on estimated 
12, p. 16, of this issue. 














new mortgage loans by all savings and loan associations beginning January 1936 not shown above are given in table 
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Monthly statistics through December 197, to- | 1939 1938 

gether with euploattnty notes Cor ae ag Feb. Sept Octo- | N D 

to the sources of the data may oundinthe | Janu- Janu- ebru- eptem- c ovem-; Decem- 
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DOMESTIC TRADE—Continued 
:' POSTAL BUSINESS 
Afr mail: 
Pound-mile performance..........-.- millions. .|...------ 1, 108 1, 057 1, 279 1, 156 1, 303 1, 255 1, 199 1, 273 1, 235 1, 299 oS | Sane 
Money —— acne 
omestic, issu cities): 

ooo aancnsanicrane er —— thousands.. 4, 234 4, 198 4, 030 4, 515 4, 168 4, 002 3, 956 3, 720 3, 842 3,775 4,170 4, 067 4, 654 
i a ae thous. of dol..| 39,227 |] 40,864 | 37,555 | 42,566 | 40,039 | 38,111 | 37,450 | 35,862 37,238 | 36,651 | 39,485 , 42, 202 
omestic, paid (50 cities): 

a icles iia Poa thousands_.| 12,939 12, 602 11, 932 14. 697 13, 312 12, 789 13, 366 11, 975 12, 543 12, 846 13, 989 14, 028 15, 793 
SS See eati le Apeanie Ge ReT thous. of dol__| 94,176 | 93,941 | 89,070 | 111,332 | 100,887 | 97,283 | 100,250 | 92,785 | 98,006 | 99,470 | 107,933 | 106,097 | 113, 841 

Foreign, issued—value..........-.....- (StS) BEE 2, 285 2, 167 3, 163 2, 556 2,070 2, 220 2, 151 2, 097 2, 606 1, 2, 280 7,717 

Receipts, postal: 
ee A --~ ll thous. of dol..| 28,537 | 27,492 | 27,046] 31,792 | 29,564] 28,247| 28,007} 24,602| 26,609| 29,517] 30,850| 31,426] 42,470 
50 industrial cities..................__.. do... 3, 667 3,535 | * 3,360 3, 881 3, 641 3, 485 3, 500 3, 303 3, 446 3, 472 3, 728 3, 568 5, 154 
RETAIL TRADE® 
ee , , 
Jew passenger automobile sales: 
Uusdjustel ecient aee 1929-31 = 100_. 72.1 50.8 53.6 76.0 80.5 75.5 65.0 61.4 49.2 37.1 54.9 ° 97.8 ° 98.1 
SO" TOIT do.... 92. 5 65.0 74.0 61.0 60. 0 57.0 50. 5 56. 5 54.5 60.0 84.5 102.0 * 92.0 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=—100_. 107.7 106. 7 106. 4 103.3 105. 0 103. 3 106. 3 108. 1 106. 0 109. 4 108. 0 109.5 112.9 
ae oes 118.0 107.6 108.8 116.0 112.8 109. 4 109. 7 120.0 116.0 122.0 120.0 121.2 127.0 

Grocery chain-store sales: 
oe SS Ree = 1929-31 = 100_. 93. 2 93.3 94.1 95. 6 94.4 95.0 93. 6 89. 2 88. 5 93.0 94.9 96.7 101.1 
ee eneetinea ee ae... 96.1 96. 2 93. 6 94.7 91.7 93.6 92.2 91.0 92.2 94.9 94.4 96. 7 98.1 

Variety-store sales: 

Combined sales of 7 chains: 

lS" eae a 73.6 71.6 78.6 81.7 95. 2 90.7 90. 9 88.0 85.2 94.1 98. 2 102.2 | * 193.6 

ree oe 98.7 96. 1 04. 1 97.2 92.9 90.7 95. 7 98. 9 96.3 98. 5 96.7 100.2 | * 104.9 
H. L. Green Co., Inc.: : 

as ieee thous. of dol..| 1, 998 1, 790 1, 780 2, 156 2, 787 2, 383 2, 496 2, 366 2,315 2, 513 2, 833 2, 819 5, 952 

Stores operated..............._- number... 133 131 131 132 1 133 133 133 133 132 132 133 133 
8. 8. Kresge Co.: 

Se thous. of dol..| 8, 801 8, 607 8,914 | 10,053 | 11,965} 10,253} 10,643 | 10,004; 10,179) 11,125] 12,353 | 11,972] 24,114 

Stores operated..............._- number... 680 687 681 681 681 681 680 681 682 685 685 686 687 
8. H. Kress & Co.: 

"ie 2 er thous. of dol..| 5,055 5, 159 5, 358 6, 054 6,671 | | 6,507 6, 235 5, 822 6, 336 6, 179 6, 827 6,613 | 14, 429 

Stores operated_...............- number-_. 238 233 234 236 236 239 239 239 238 238 238 238 
McCrory Stores Corp.: 

__ _ RS Se thous. of dol_- 2, 535 2, 476 2, 641 3, 005 3, 493 2, 909 3, 200 2, 946 2, 960 2, 955 $, 204 3, 186 7, 003 

Stores operated__..........-...- number..- 202 200 201 201 201 201 200 199 200 200 200 200 200 
G.C. Murpby Co.: 

aa thous. of dol_.| 2, 685 2, 490 2, 489 2, 782 3, 652 3, 160 3, 294 3, 301 3, 087 3, 308 3, 811 3, 594 7, 222 

Stores operated................. number... 201 200 201 200 201 201 201 201 201 21 201 201 201 
F. W. Woolworth Co 

ES ae thous. of dol..| 19,653 | 19,157 | 20,054 | 22,055 | 25,926 | 22,714] 23,149] 22,733 | 22,566 23,491 | 26,774] 25,295] 50,379 

Stores operated................. number..| 2,014 2, 005 2, 007 2,012 2,012 2,011 2, 010 2, 010 2,011 2, 013 2,017 2, 018 2,017 

Restaurant chains (3 chains): 

SR ORES thous. of dol_.}_..------ 3, 398 3, 081 3, 384 3, 324 3, 246 3, 054 3,017 3, 193 3, 269 3, 460 {| 
Stores operated_............--.._. pumber..j.......<- 343 343 342 341 340 343 343 338 340 337 | 
Other chains: 
W. T. Grant & Co.: 
| Re thous. ofdol__| 5,531 | * 5,328 | * 5,522 6, 530 8, 061 7, 214 7, 608 6, 971 6, 834 7, 653 8, 970 8,635 | 17,996 
EEE: number... 489 480 481 481 481 480 483 484 484 484 487 489 491 
J. C. Penney Co.: 
ee thous. of dol__| 16,523 [15,263 | 13,437 | 17,043 | 20,371 | 18,853} 20,322] 18,258 19,068] 22,381 | 26,820] 27,196 | 38,928 
Stores operated -............... num ber-. 1, 539 1, 524 1, 524 1,526 1, 527 1, 528 1, 531 1, 530 1, 533 1, 537 , 538 1, 539 1, 539 
Department stores: 
ollections: 
Installment accounts 
percent of accounts receivable__|.-..----- 15.6 15.3 16.8 16.1 15.7 15.4 14.9 15.9 15.8 17.0 17.0 17.2 
Be SEEDER DNS | 2 Dee 46.9 42.8 45.1 44.9 45.2 45.2 43.5 42.4 42.0 46.6 47.1 46.4 

Sales, total U. S., unadjusted. .1923-25= 100__ 69 7 70 86 79 58 65 91 92 99 156 
OEE RELEASES a 91 86 99 101 110 107 v4 79 100 120 126 126 203 
IS TEE YE a... 65 66 54 67 67 74 46 55 73 86 86 138 
SEE ee BS - a 69 70 68 86 87 8&9 82 60 72 96 91 96 157 
eR do... 67 7 70 76 89 79 75 59 65 89 87 93 152 
____ | NEAT do... 87 87 91 97 100 103 90 72 83 117 113 118 182 
EEE. 1925=100__ 67 67 66 86 84 79 72 61 74 88 92 89 151 
Minneapolis... -- 1929-31 =100 75 72 64 93 97 85 92 68 81 107 109 96 147 
New York__ ~-1923-25=100_- 68 74 74 77 88 81 85 62 64 04 98 106 164 
Ee ap EEE Ns 48 51 55 59 61 63 46 48 67 75 82 °127 
"eee do.... 78 79 76 97 110 99 103 72 81 110 127 118 r 209 
Yee aere is: do.... 69 69 69 78 77 69 58 63 93 92 95 143 
Seren do____ 77 77 76 81 90 87 80 73 86 82 91 102 * 162 

Sales, total U. S., adjusted..........._. do... 88 90 88 86 78 82 83 86 84 89 89 
|” RS eR ee 115 109 112 109 105 106 104 113 128 127 106 1ll 119 
So EE do.... 88 85 95 82 79 84 83 87 93 82 88 94 
| eee do... 88 88 85 88 79 74 78 78 78 86 82 88 93 
_ See ee 114 114 107 104 99 103 101 103 108 105 100 105 105 
ne ee, ITE 1929-31 = 100__ 91 87 87 98 88 82 93 96 93 98 92 96 97 
LS: Cees 1923-25 =100_. 86 94 91 90 89 84 89 88 86 90 85 89 92 
| SEE do_... 68 71 72 69 61 61 63 65 62 68 65 68 71 
Lye, EAE ES do___- 87 86 81 84 82 77 75 85 83 87 81 82 r70 
OS Af do__.. 93 ° 94 90 89 91 90 90 89 90 79 88 96 96 

Installment sales, New England dept. stores . 8 73 - , 21 

cent of total sales__ 11.6 10. 2 11.2 9.3 6 : , i 4.7 , : 10. 3 
Stocks, total U. 8., end of month: 11.5 11.1 3 
ES 1923-25 = 100... » 60 63 67 71 71 71 65 61 65 70 74 78 62 
ea RE do... » 67 71 70 70 69 69 68 67 67 67 67 67 66 
* Revised. 


» Preliminary. 


©The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or st 


any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’ sales, 
by kinds of business, (4) Manufacturers’ sales, by kinds of business. 
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M tonthly statistics poner December 1937, to- | 1939 1938 
gether with explanatory notes and references [~~ 
to the sources of the data may be found inthe | Janu- 
1938 Supplement to the Survey ary ary 


DOMESTIC TRADE—Continued 





Novem- | Decem- 


ber ber 


Janu- | Febru- 
| ary 





| Septem | October 
er | 





| | 
Maret | April May | June | July | Apgust | 









































































































































"RETAIL TRADE—Continued | | | 
Mail-order and store sales: | 

Total sales, 2 companies-....--- thous. of dol__| 58, 320 52, 460 52, 214 71,868 | 81,920 79, 613 79, 565 65, 392 72, 783 87, 722 | 100,012 93, 510 | 125, 706 
Montgomery Ward & Co....----.--- do....| 24,769 | 21,840 | 21,765 | 30,797 | 37,063 | 36,150 | 35,745] 29,075 2,849 | 38,556] 46,667 | 42,295 | 57,085 
Beare, Moevuck @ Co. «<2... ceccccwc do....}| 33, 551 30, 620 30, 449 41,071 44, 857 | 43,463 | 43, 820 36, 316 39, 934 49, 167 53, 345 51, 215 68, 622 

Rural sales of genera) merchandise: 

Total U. S., unadjusted---._---- 1929-31= 100..| 91.3 86.6 90. 4 98. 4 107.9 103. 5 106. 2 84.8 98.2 121.1 140.9 147.2 183. 6 
Middle West.....----- poseeecak caeras de.... 84.1 78. 6 81.6 89.8 99. 2 96. 1 gy. 4 Tat 90. 0 107.9 123.3 135.7 166. 4 
1 CRORES ee ee nea eee eet do__- 87.8 86. 5 91.5 102.8 114. 6 104.7 107. 5 2.2 95.0 117.6 139. 8 144. 1 195.9 
LO EEL LRA EE do... 111.3 105. 9 118.3 120.4 121. 6 113.7 112.0 92.9 104.1 148.9 189. 3 177.8 202. 8 
OR WN ne ee Hee | ae... 100. 2 04. 6 91,2 100. 8 116. 2 | 119.3 125. 8 105. 8 125, 7 141.6 153. 4 161.5 211.0 

Total U. 6, COG scviwsdccccecececc do... 110.0 104.3 $9.9 105. 8 112.3 | 110.1 112.4 110. 2 114.2 122.4 115.5 119.7 129.3 
MidviawWwest. es ce do....| 102.6 95. 8 94.3 99. 8 100. 8 99.1 101.9 99. 6 102.9 108. 4 104. 0 110.4 117.2 
|. aA ER Re eet s BARS do....| 104.5 102.9 100. 0 109.4 115.2 107.4 110, 2 104.7 107.4 125. 8 118.0 125.9 137. 5 
South... s+. sae) 134. t 127.6 | 118 3 i 129.4 131.4 | 127.8 130, 2 133. 7 136.9 145.3 137.7 133.7 146. 9 
Far West | 134.5 126.5 9 | |S, + | 115.2 _125, 6 | 132. 5] 133. 1 127.4 136. 6 121.0 131.1 134.0 138. 3 

EMPLOY MENT CONDITIONS AND WAGES 
EMPLOYMENT | | | | 
Factory, unadjusted (U. 8. Department of | | 
Labor}. -<2--s<-cncocesnan 1020-20 100-- 89. 3 7.8] 8&2{ 87.7 85.7 | 83.4 81.6 81.9} 85.7 88.8 89. 5 90.5 | +*91.2 

Di Ge GOOG osc occ ccckacwess do.. 81.4 81.7 80.1 | 79.3 77.0 75.0 72.4 70.3 | 71.7 75.3 79.0 782.1] +831 

Iron and steel and their products, not inel. } 
FROCR NOE Gs nic cocmaccns .--1923-25=100-.- 85.8 86. 4 85.3 84.4 82.3 80. 7 77.8 76.7 | 79. 4 81.7 r 83.9 * 86.5 + 87,4 
Blast furnaces, steel works, and rolling p 
mills. .......-.-----.--<---1923-25=100..| 90.7 94.5 92.7 90.9 88, 2 85.8 | 82.3 82. 4 84.0 85.1; °861] 7898] 91.1 
Hardware_____. Z .d0....-| 84.9 75. 2 71.8 70. 5 | 64.9 63. 5 61.3 56. 5 60. 6 66.9 79. 5 | 84.4] *86.3 
Structural end ornamental metalwork | | 
1923-25100. 61.6 66. 2 63.7 62.0 61.2 59.7 58.3 59.1 59.8 60.5 | 61.1 60.7 | ° 61.9 
Tin cans and other tinware__ ____- a 82. 2 87.9 86.9 88. 3 88.7 87.5 | 88.9 91.4 99. 5 97.6 | 86.2 | 84.6] +*84.1 
Lumber and allied products........-- a 61.5 60.0 | 60. 6 62.3 61.6 61.0 60.7 60.7 64.0 65.8 | 65.7 | ° 65.2} 64.1 
UCR Ss re 76.3 75.1 | 74.8 74. 6 71.8 70.0 | 70.8 71.2 76.0 | 79.0 | 79.7 | *79.5] *79.8 
Lamber, sswimills.........-..<..-<. do-._._| 48.6 47.9 | 48.3 51.0 | 61.0 | 51.1 | 50.1 49.8 52.4 | 53.5 53.1 | 2.3 | * 50.9 
Machinery, not incl. transportation equip- | 
NT te a tee 1923-25 = 100__ 91.5 104. 0 99. 7 96.9 | 93. 2 89.7 86.1 82.9 84.1 | 85.5 | 87.2 | 89.5 | 91.8 
Agricultural implements (including trac- | | 
|. RS ail aie SHEE 1923-25= 100. 110.9 158.7} 152.8 150.3 147.8 133.8 | 125.2 100.6 99.8 | 90.3 | 93.7 | 96.6 | © 105.0 
Electrical machinery, apparatus, and | | | | 
MEN no oe 1923-25=100..| 82.4 96.0; 89.9 86.5 81.6 78.1) 75.3 73.0 74.0 | 77.4 80.7 | 83.2 83.7 
Engines, turbines, water wheels, and | 
windmills......_.___. ....1923-25= 100. 87.1 92.0 | 91.4 89.4 92.4 | 90.1 85.5 82.1 82.6 83.1 83.4 | 83.5 85.3 
Foundry and machine-shop posserte | 
1923-25=100__ 81.9 92. 4 | 89.1 87.1 83.5 81.0 | 77.4 | 75.8 77.1 77.7 77.5 78.9 ° 81.7 
Radios and phonographs ._____.__- Go..... 106. 7 86.0 84.4 76.1 77.9 | 76.3 81.6 81.6 88.9 93.5 108. 0 118.8 | * 118.0 
Metals, nonferrous, and products.._-do-_-_. 91.7 88.8 88.0 86.9 84.2 | 81.8 79. 8 79.1 83.0 87.9 92. 2 ° 95.4 94.4 
Brass, bronze, and copper products_do--_- 98. 5 93.1 91.2 90. 5 88.8 | a2 85.7 86.1 89.0 92.7 96.4 100. 5 100. 2 
Stone, clay, and glass products_......do___- 66.3 63. 1 63.0 63.7 65. 4 66. 0 65.8 64.6 66.3 67.8 70.1 71.6 70.5 
Brick, tile, and terra cotta._______- ae 48. 6 42.8 42.9 43.8 47.0 48.4 48.3 48.8 49.9 51.2 52.0 52.4 r 51.3 
| RRSS fun ene 5 Cea TS HE do.... 89. 2 87.6 85.4 83. 5 81.6 | 80.7 79.3 74.7 78.7 82.1 87.5 92.1 r 93.0 
Transportation equipment___....._-- as... 95.7 82. 6 79.9 77.4 71.9 68. 2 62.4 55.5 51.0 63.7 79.4 91.6 r 96.1 
Ame. do... 106. 1 84.7 82.1 79.3 72.9 68. 6 61.5 | 53. 1 48.0 64.9 86.3 101.9 | © 106.9 

NORGIVRDI 80008... 3 6cetaeneweeacanns do____| 96.8 03.7 95.9 95. 8 94.0 | 91.5 90. 3 92.9 99.0 101.6 99.4 98.3 r 98.8 

Chemicals and petroleum refining....do....| 111.8 114.6 115.1 115.1 112.4} 108.8 105. 2 105. 0 108. 1 113.0 113.4 113.0 | * 112.7 
ane i ee OST do.... 115.5 120.2] 117.3 113.4 111.4; 109.6 109.7 107.8 110.3 112.5 114.8; 117.2 116.9 
Paints and varnishes_--.----...___. do....| 11.9f 1225] 1122] 113.86] 114.2] 11449] 1130] 1108] 1106] 1125] 1129] 112.4 112.4 
Petroleum refining. -__- SE SE SEES 117.1 122.8 121.7 121.2 121.3 | 120.9 121.1 121.8 121.9 121.0 119.5 118.9 118.1 
Rayon and allied pro ‘ducts ae oes do.... 312.9 294.3 307.3 312. 1 283. 0 283. 8 265. 4 270. 5 293. 9 315. 2 314.4 312.8 | * 311.3 

Food and kindred products. -._._____ } aa 113.6 114.7 113.3 112.0 112.6 113.6 119.4 128. 6 138. 3 142.7 | *128.8]| 7123.4] © 120.1 
| RE NS Ne Ae ee EA oe “i 140.0 141.8 141.9 141.7 141.8 141.8 144.2 145.0 144.5 145. 6 144.3 144.6 | © 143.5 
Slaughtering and meat packing--__- do. 99.9 102.3 97.0 93. 0 91.5 91.9 93.5 94.7 94.2 95.5 97.4 100.7 | 7102.4 

Leather and its manufactures--_-______ i 92.8 &9. 6 93.5 94.2 92.1 86.0 81.8 89.3 a 92.3 89.6 84.8 r 82.6 
eg saa Rabel 92. 6 91.5 96.0 97,2 95. 0 87. 6 82. 5 91.4 94.6 93.8 89.9 83.3 r 87.6 

Paper and printing...............<<se« do....| 105.3 106.1} 106.1 105.3 104. 6 103. 4 101.9 101.5 102.7 104.3 105.5 107.0 | 108.0 
Panér and tnit...........-<--~< ua aa 104.9 105.5 | 106.0 105.4 104.3 102.9 101.9 101.6 102.8 104.0 104.8 105.9 | + 106.3 

| ara a 80. 9 77.9 74.1 72.9 72.7 71.4 70. 6 68.7 72.5 75.9 77.9 82.4 r 83.6 
Rubber tires and inner tubes_.....- do.... 67.1 68.8 63.1 61.7 61.2 60. 4 60. 4 60.7 60. 6 61.9 63.5 66.1 67.2 

Textiles and their products__..___.._- ae... 97.3 89.7 94.7 95.0 91.8 87.4 84.6 86. 6 95. 1 97.9 7.5 96.9 798.6 
pS SED A I OS Sea do... 90.7 82.1 83.1 82. 2 79. 5 78.0 77. 2 80. 4 85.1 86. 6 1 ee 89.5 r 91.8 
Wearing apparel. ._....-..--...-._. do... 110.6 105. 3 119.8 122.7 118.5 107.2 99.7 98.9 116.3 122. 1 119.6 112.0 | 112.2 

Tobacco manufactures-.______ oe. 60.0 55.7 63, 2 63.8 63. 4 63. 8 64.8 61.5 64.3 66. 3 66.3 66.9 65.2 

Factory, adjusted (Federal Reserve)t..-.d0_... 91.5 90.0 | 88.9 87.4 85. 4 83.7 82.4 82.9 84.9 86.9 87.5 90.0 91.8 

ee, do...| 83.4 83.7} 81.0) 7.0| 762) 74.1 71.9] 70.7) 720] 757) 78.0] 81.4] *832 
Iron and stee! and their products, not incl. 

Be gms cemtenerens i once ka, and rolling | 87.6 88.2 | 85.7 | 83. 8 | 81.6 80. 2 77.8 77.4 79.4 81.1 83.3 86. 4 r 88.1 

ast furnaces, steel works, and rolli 

ifs... siiinecdlorese 1923 Sob. | | 9 95; 92) | 87] 88 83 83 84 85| 87 |} 92 
SaaS Raat at do... 85 75 | 71 70 | 64 63 61 57 62 67 79 | 84 86 
Structural and ornamental metalwo 

eee . ome 1923- sate. 63 68 66 64 | 62 | 60 58 58 58 58 60 60 63 
Tin cans and other tinware___.____ do... 88 95 93 93 92 89 87 86 90 89 84 7 88 

Lumber and allied products.........- do_... 65.8 64.1 63. 6 63.4 | 61.9 60.9 59.9 60. 2 61.9 63. 2 62.9 64.6 65.3 
I te ee ea do.... 7¢ 7 76 | 7 | 74 7 73 73 75 76 75 76 79 

ne md AN) aR do__.- 53 52 52 | 52 | 50 | 50 | 48 49 50 51 51 53 53 
fachinery, not incl. transportation equip- | 
Oe portation eauip-| 21 ics} 100| ono| ons} saz | 86.0} 833] 847) 851] 868] 801| 916 
Agricultural implements Gorey ng trac- | | 

IRR TS, 1923-25=100_. 1d 156 | 148 | 142 | 139 130 | 124 103 | 106 96 99 99 105 
Electrical machinery, apparatus, and | | 
peuple =n 7 APP 023-28 = 100. | 07) | s7| s2| 7/ 7] 7/ mm} wm} so] s3| 84 

ngines, turbines, water wheels, and | | 

windmills. _._.._...-.....1923-25=100_- 93 98 92 88 88 | 86 82 81 83 83 86 | 88 88 
Foundry and machine-shop products : j a - 

23-25=100.- 82 93 | 89 | 87 83 80 77 7 77 7: 78 | 79 82 

Radios and phonogranhs.___._____- do...- 11? 91 | 96 91 93 87 83 82 2 81 89 | 106 | 11) 

Metals, nonferrous, and products.___do_--_- 93.4 90.4 | 88. 4 86. 5 84.5 82.4 81.3 82.0 84.4 86.7 89.0 * 92.4 Bcf 93.3 
Brass, bronze, and copper products. do..-- 99 94 | 91 90 88 | 86 86 87 93 95 101 | 100 

Stone, clay, and glass products._..._- do..-- 73.4 69.8 | 67.6 65.7 | 64.9 63. 4 63. 2 63. 4 64. 0 65.4 67.8 | 71.1 | 72.0 
Brick, tile, and terra cotta_._.-.__- do...-| 57 50 | 49 | 48 47 46 45 46 46 48 49 52 r 53 
Glass. ——- --------------- ---nnnnnnne do... “ : $5 | ns ens ai aa as an en are 8 7 mm 

Transportation equipment_._..._.... a 93. 2 80.9 77.0 | x x 5 . § 5. § .é 2.0 | 9. r 93. 
joo a apeananlpimana | la al 7| 74 60! 65 60 665 55 79 91 | +104 

* Revised 

tRevised series. Data on factory employment, unadjusted (U. 8. Department of Labor) revised beginning 1933; see table 76 on p.13 of the November 1938 issue and 


table 1, p. 15 of the December 1938 issue. Factory employment, adjusted (Federal Reserve), revised in its entirety; data not shown in table 76, p. 13 of the November 1938 
Survey, or in table 1, p. 15, of the December 1938 issue are available upon request. 
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26 SURVEY OF CURRENT BUSINESS March 1939 
Monthly statistics through December 1937, to- 1939 1938 
gether with a notes — sy on 7 Sapenze P ae =" : — 55) ——— a rae es AI, | os 
to the sources of the data may be found in the inu- anu- | Febru- | ; ay myst |peptem- ey | NOvern- | Decem 
1938 Supplement to the Survey ary ary ary | Mareh | April | May | June | July | August ber October ber | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued | | 
Factory, adj. (Federal Reserve) t—Continued. 
Nondurable goods-.....-...--- 1923-25= 100_- 99.2 96. 0 96. 4 95. 4 94.1 92.9 92.4 94.5 oe 97.6 96. 6 98.2 99. 5 

Chemicals and petroleum refining....do..--} 112.2 114.8 114.4 112.7 110.9 110.2 108. 4 108. 3 111.0} 111.4 111.2 111.8 | 7112.3 
a “Ree ee 117 122 119 115 112 110 110 106 110 Ml 113 117 117 
Paints and varnishes............-.-- @o.....~} 115 115 113 114 113 110 109 110 113 114 113 | 114 114 
Petroleum refining.......-......--- do.._.| 118 123 123 12 122 122 120 121 121 120 119 118 118 
Rayon and allied products-.--...--- do..-.| 310 291 303 307 289 290 274 72 292 312 313 310 310 

Food and kindred products-....-.--- do.-..| 124.0 124.7 124. 2 122. 4 120. 4 120. 0 121. 2 122. 2 123.0 122. 2 119. 2 122.9 | © 124.2 
| ES ee do....| 14 145 144 143 143 142 143 144 144 143 142 143 144 
Slaughtering and meat packing----do-_---| 97 99 7 95 94 93 94 95 95 96 97 99 ay 

Leather and its manufactures- --..---- do_-- 92.7 89.5 89.9 89.9 89.8 87.1 84.4 88. 4 89. 6 91.3 90.8 91.4 792.1 
DOU GO BOM. 5g oon a. ceo oeene do..--| 93 92 92 92 92 89 85 90 91 92 91 92 92 

ee do...-| 105.6 106. 4 106. 1 105. 6 105. 0 103. 7 103.0 103.0 103.7 | 104.0 14.3 105.4 | + 106.0 
Feser [ee ee a 105 106 106 105 104 103 102 102 103 | 104 105 106 106 

Oe  , do...-| 81.2 78.0 74.1 72.4 72.2 71.3 71.3 69.5 73.4 | 76.0 76.8 | 81.7 r 83.2 
Rubber tires and inner tubes_------ G0.c00) 67 69 63 62 61 60 60 61 61 62 64 66 67 

Textiles and their products__-.....--- —_—_ 98. 3 90. 6 2.2 91.4 89.4 87.6 7.4 92.1 96. 4 97.0 95.6 96. 0 r98.9 
a” oa 89.9 81.4 81.1 80.3 78.9 78.6 79.3 83. 4 87.2 "87.2 8.3 88.7 + 90.3 
Oe, re 115.6 109. 8 116, 2 115, 2 112.2 106. 6 104.1 109. 8 115.7 117.9 115.4 113.6} ° 116.4 

Tobacco manufactures |} 65.4 60.7 64.2 64.6 64.9 64.8 65. 2 61.9 2.9 64.3 63. 2 63.7 64. 2 

Factory, unadjusted, by cities and States: | 
City or industria) ares: . 

Baltimore. .-...-------------- 1929-31=100..| 84.6 88. 8 89. 5 89.3 88.8 87.4 84.5 83.6 85.1 87.2 86.8 86.5] ©87.2 

Ee os 1925-27 = 100 69.7 75. 3 74.2 71.5 69. 4 67.5 65.7 64.7 65.4 67.2 68.7 69.6 70.6 

oe ee 1923-25= 100. 81.8 81.9 80. 2 76.7 75.5 72.3 72.5 70.0 74.0 76.9 79.4 80.6 82.3 

a 0...- 100. 8 79.8 74.3 70.5 68. 4 58. 5 54.9 47.8 56.8 72. 1 88. 0 97.6 102.9 

OS a 1925-27 = 100_-|...._.-- 95.3 93.9 93.3 91.8 90. 0 88. 9 85.6 86. 2 84.6 85. 6 89.3 92.7 

EES. oo... 85. 4 79.1 82.4 83.0 81.8 77.2 74.6 73.1 81.7 87.7 88. 3 86.1 86.9 

SEE 1923-25= 100_- 89.7 89.5 91.1 90. 3 87.2 82.5 80.0 80.7 82.9 84.4 86.1 88. 1 r 90.9 

| EELS EE TOE IE ee 65. 6 72.4 69. 2 67.9 64.8 63. 0 59.3 59.8 60.8 62.1 64.4 65.9 r 66.4 

Ci EEE ETO ES ee 87.6 85. 2 81.7 79.7 77.3 76. 8 76. 3 76. 4 77.6 78.8 81.0 82.2 r 86.9 

Btate: 

SRININIIL, -... -.<cininiaee beim nme do-_-- 92.5 90. 4 86. 8 85.1 82.6 83.7 84.0 86. 6 99. 5 94.2 87.7 87.8 r 91.9 

== 1925-27 = 100_- 75.2 80.7 79.8 77.6 75.7 73.1 71.4 70.0 72.0 73.7 74.4 75.3 76. 1 

SS SS ee 1923-25= 100__ 127.6 ¥ 128.7 | 127.9] ©126.2| ©1262} ©123.0] +124.0|] 7123.9 & 125.1 °126.9} *130.5] + 127.9 131.0 

Maryland 1929-31 = 100__ 89. 2 89.4 91.8 91.6 91.6 90. 8 88.7 88. 1 90. 0 91.9 91.3 90. 8 91.6 

Massachusetts 1925-27 = 100_- 73.0 69. 2 69.5 68.7 67.0 65.7 62.3 63.2 70.0 7s 72.4 72.6 73.8 

New Jersey 1923-25 = 100_ 76.7 75.3 75.8 74.5 73. 2 72. 5 72.9 72.5 74.7 75.7 75.2 76.9 79 

New York 1925-27 = 100__ 80.0 76.9 77.5 77.3 75.5 72.8 71.5 72. 2 76.4 80.3 80.8 80.3 81.3 

RS re 1926= 100__ £5.0 84.7 84.1 83. 2 80.7 78.0 76.0 75.0 78.0 81.0 82.0 85.0 86.0 

TIERS: 1923-25= 100__ 74.8 * 75.6 * 75.2 ° 74.7 ° 72.9 °70.3 68. 9 r 69.2 °71.7 73.4 74.4 175.4 . 76.2 

| TT aE SS 1925-27= 100..}........- 84.9 84.7 84.5 83.3 81.7 82.4 91.3 86.0 83. 1 81.4 81.5 82.4 

Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining: 

Anthracite..._..........-..------ 1929=100..) 50.3 59. 6 60.0 59.3 57.0 52.8 56. 0 44.6 37.6 46.4 52. 4 51.0] ° 51.3 

OE Se eee 88.7 96.9 95. 5 93.2 85.8 82. 2 80.2 78.5 80. 1 83.4 Le 2 88. 6 89.3 

ee do-...- 62.2 67.4 63. 6 62.3 61.6 58.8 56.0 49.7 51.4 55.2 57.9] +61.9 62.7 

Petroleum, crude, producing --------- do_..- 67.0 75.3 74.2 73.6 73.8 73. 2 72.8 72.3 72.4 71.5 69.5] 68.3] © 67.7 

Quarrying and nonmetallic___..-...-- do...- 39. 2 38. 2 37.8 38.9 41.7 43.7 43.6 44.1 44.6 44.6 44.4 44.4 r 41.4 

Public utilities: 

Electric light and power, and manufactured 
GOB. . conccccescetescccscccoeses 1929= 100-. 89.8 93.8 92.6 | 92.0 91.8 91.7 92.2 92.3 92.7 92.5 92.5 91.9 rQl.4 

Electric railroads, etc... ..--.--------- 20..~- 69.1 72.3 71.2 70.8 71.1 70. 6 70. 4 70. 1 69.5 69.3 69.9 69.5 69.2 

Ph ee and telegraph..---.------- do..--| 74.5 77.8 75.7 74.9 74.8 75.0 74.8 74.9 74.8 74.9 74.7 74.4 | © 74.2 
vices: 

Dyeing and cleaning. .......-.------- do....| 94.2 96.8 95.6 98.5} 111.8] 109.9] 1108] 1086] 105.0] 107.8] 106.8] +1025] +97.9 

ees do....| 93.0 96.8 95.7 94.8 95.4 96. 2 96. 6 97.8 97.5 96.5 94.4 93.7 93.4 

fs, —aaee hotels.........--.-..----- do...-| 91.8 94.3 94.5 93.4 93.5 93.7 92.2 90.7 90. 4 91.8 92.9] +925 91.9 
rade: 

RE I a cee ae ae 82.9 84.1 82.4 83.0 88.2 83.8 83.6 81.1 80.0 85.0 86.1] +872] +987 
General merchandising. -----_-.---- do---- 92.7 91.5 88.8 90. 5 101.0 92.4 91.9 87.9 86. 4 98.2 100.7 | + 105.9 | © 147.2 
Other than genera! merchandising 

1929=100._| 80.3 82.1 80.7 81.0 84.9 81.5 81.4 79.3 78.3 81.5 82.3] +3023] +860 
Wholesale... = -do...-| 88.6 91.0 90. 4 89.1 88.5 87.3 87.2 86.8 87.6 88. 5 89. 1 89.8] + 90.0 
Miscellaneous employment data: 
Construction employment, Ohio-___1926= 100_- 28.0 40.2 36.9 36. 6 37.7 38. 8 37.0 37.0 36.0 36.0 35.0 35.0 132.0 
Hired farm employees, average per 100 — « 
number... 67 71 7 86 93 109 108 106 110 33 
Federal and State highway employment: . a m - 

Total.__..........-.--------------- number-.| 210,851 J 196,858 | 177,675 | 179,420 | 213,802 | 272,316 | 294,240 | 322,508 | 323,650 | 337.638 | 350.090 | 341, 832 | 266, 629 
Construction (Federal and State)..do....| 76,305 | 70,293 | 61,965 | 62,608 | 81,902 | 115,853 | 134,248 | 153,602 | 153,509 | 164,444 | 164,696 | 138,512 | 103,491 
Maintenance (State) .......---.---- do....} 134, 546 | 126,565 | 115,710 | 116,812 | 131,900 | 156,463 | 159,992 | 168,906 | 170, 141 | 173,194 | 185,394 | 203,320 | 163, 138 

Federal civilian employees: 

United States-..-..._.--...---------- do....| 863,911 | 809,383 | 807,636 | 814,577 | 824,133 | 838.965 | 855,131 | 864,944 | 872,527 | 872,525 | 873,694 | 869, 256 |r 918, S61 

District of Columbia-....-..---..-- do....| 120,309 J 113,331 | 113,111 | 112,711 | 113,778 | 114,519 | 115,662 | 116,159 | 116,971 | 118,079 | 118,343 | 118,985 | 120, 604 
Railway employees: 
Class I steam railways: 

— thousands..|_....._. 976 955 943 929 920 930 945 955 979 992 977 961 
Unedjusted..............-+ 1923-25= 100_- 52.1 53.7 52.6 51.9 §1.1 50.7 51,2 §2.1 52.6 53.9 54.7 53. 8 52.8 
A@justed____..........---.-----=- do....| 54.3 56.0 54.6 53.4 51.5 50. 1 50. 1 50.8 51.3 52.9 53.2 53.4 54.1 

Trade-union members employed: 

RRR percent of total_. 84 80 79 79 80 81 81 82 83 &4 85 S4 85 

EET! _ 65 60 57 56 61 63 64 65 64 68 68 68 67 
etal___. Se 78 81 79 76 75 75 75 75 75 73 74 76 78 

2g ¢ isin: 88 89 89 84 88 88 87 87 87 88 88 88 88 

See do... 89 84 84 85 85 85 85 86 88 88 89 89 89 

On full time (all trades)_..........-_- Meee. 65 59 58 58 59 60 62 62 63 65 66 64 65 

* Revised. ° 

tRevised series. Iowa employment revised beginning July 1937; revisions not shown above are minor with the following exceptions: November 1937, 134.7 and Decem- 
ber 133.4. Wisconsin employment and pay rolls have been adjusted, beginning 1929, to trends indicated by census data. Indexes not shown on p. 26 of the November 1938 
Survey will appear in a subsequent issue. Data on factory employment, adjusted, Federal Reserve, revised; see footnote marked with a “7” on p. 25. 

' Discontinued by reporting source. 
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agg with oumtantiess notes ae —— 
to the sources of the data may be found inthe | Janu- Janu- Febru- : Septem- Novem- ™ 
1938 Supplement to the Survey ary ary ary Ape | mer | June | July | August |"°h P| October | ye er 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
National] Lnodustrial Conference Board (25 in 
ES EE aE: age nS _. hours 36.6 32. 5 33. 4 32.9 32.7 33. 1 33. 8 35. 2 36.2 36.7 36.9 36.6 
U.S. Department of Labor (87 {ndustries)4 
CS eee 33.2 34.3 34. 2 34.4 34.4 34.7 36.3 36.9 37.4 36. 5 37.1 
Industrial] disputes (strikes and lockouts): 
Beginning in month.._._...---222-- number.. » 170 r 156 r 178 * 247 265 r 194 * 178 r 219 * 185 r 199 * 167 ? 145 
In progress during month .____.....___- do___- » 270 r 276 r 295 r 404 r 433 © 362 * 324 r 363 + 326 r 323 r 2909 p 249 
Workers invo!ved in strikes: 
Beginning in month___....-..-- thousands_. » 58 35 52 °77 81 52 48 r 46 r 93 50 38 » 32 
In progress during month_...__---.-- a6... .. »75 r 56 °77 109 122 r 93 r 82 77 r 130 r 109 r 69 P51 
Man-days idle during month_.......__- Gi-...: » 650 ° 477 r 505 * 822 | ° 1,145 * 839 ° 751 ° 807 r 969 ’ 817 r 504 » 475 
Emp!oyment Service, United States: 
Applications: 
CO ee aoe een ee ae 7, 308 6, 070 6, 763 7, 259 7, 525 7, 831 8, 088 8,119 7. 96 7, 743 7, 529 7, 216 
a a de.... 652 942 750 667 677 803 705 623 §22 565 503 477 
Placements, t6tal. <q. 6 oceccccceeccce- re 200 137 132 218 239 246 228 271 281 292 251 230 
EEE aS do___- 130 93 91 154 159 164 156 190 203 208 178 161 
Ratio of private placements to active file 
percent... 1.8 1.5 1.4 | 2.1 2.1 1.9 2.3 2.5 2.7 2.4 2.2 
Labor turn-over in mfg. establishments: 
Accession rate__.mo, rate per 100 employees... 4.09 3. 78 3.13 2. 58 2. 84 3.44 4.81 5. 29 4.51 5.19 4. 24 3. 22 
Separation rate: 
. | hres nat SOE ema Se do___- 3.19 6. 08 4.39 4. 54 4. 57 4.41 3. 81 3. 08 3. 56 3. 30 3.14 3. 88 
pe TE de... 10 okt ne f -33 -1i . 09 .10 Se «a .10 . 09 
EE ae ae... 2. 24 5.45 3.79 3. 85 3. $2 3. 69 3.13 2. 33 2 62 2. 40 2. 44 3. 21 
ee ES eae hy do... 85 52 49 . 59 . 62 -61 . 59 - 65 . 82 -78 . 60 58 
PAY ROLLS 
Factory, unadjusted (U0. 8. Department of 
RS | SE eae 1923-25= 100_. 83. 2 75.0 76.9 77.1 74.6 72.9 70.8 70. 6 76.9 81.0 83.8 84.1 86.6 
Duran Nene, 52.23. ow coe do__- 76.6 67.1 67.2 67.4 65. 6 64.2 61.7 58.6 63.7 68.7 76.2 78.3 r 80.4 
lron and steel and their products. noi incl 
machinery... ..........--. 1923 25=100__ 77.4 60.9 63. 2 64.3 63.3 62.7 59.1 57.4 65.3 68.6 r 74.9 79.1 r 80.8 
Blast furnaces, steel works, and rolling 
OO SEL RI revs 1923-25 = 100_ 81.8 60.7 63.7 64.5 64.3 62.9 58.1 56.8 65.3 67.6 73.9 r 81.9 r 83.2 
SR i a eI ag... 81.4 55:5 59.3 56.4 61.8 53.2 52.4 48.3 57.6 65.7 86. 3 93. 2 r 90.1 
Structural and ornamental metalwork 
1923-25= 100. - 51.8 54.2 52.0 50.6 49.4 48.8 46.7 48.8 51.2 49.7 50. 5 50. 1 r §3.2 
Tin cans and other tinware.______- do.._. 86.3 89.6 89. 6 92.9 91.2 91.8 92.6 94.4 107.0 103.0 89.2 87.5 * 87.9 
Lumber and allied products..._.....do___- 51.4 45.1 48.0 51.8 50.1 50.5 51.2 48.7 58.1 60.0 60.0 56. 2 ’ 56.1 
dN EES IEEE TAREE DE do... 60. 3 52.0 56.3 56.8 51.9 50.4 52.4 51.3 62.5 68.1 68.4 r 64.9 r 67.8 
Lumber, sawmills_...............-. ae... 41.3 37.5 39.3 44.5 44.4 45.4 45.4 41.6 50.2 50. 6 50.4 46.4 44.9 
Machinery, not incl. transportation equip- 
ee RRR ee 1923-25= 100. 87.5 95.1 91.1 88. 0 83.6 80.6 76.4 72.7 76.1 78.6 81.9 83.9 r 89.2 
Agricultural implements (including trac- 
| EOE UR biasing 2 ea 1923-25 = 100 113.6 169. 1 161.8 60.7 152.9 137.2 124.1 98.6 95. 6 87.1 92. 4 95.0} 7113.5 
Electrica! machinery, apparatus, and eup- 
RENE. 5 ie 28 a 1923-25= 100. 80.7 87.3 80.9 4 72.0 68. 4 66. 6 64.1 67.7 73.0 78.0 80. 4 * 82.4 
Engines, turbines, water wheels, and wind- 
TS heise eae 1923-25=100_. 98. 3 98. 8 99.2 .8 101.7 97.1 89.4 85.9 89.9 90.0 90. 4 91.6 r 98.0 
Foundry and machine-shop preducts 
1923-25 = 100. 74.9 79.8 77.5 ce 71.4 70.0 65.7 63.7 67.2 68.1 69. 4 70.6 * 75.9 
Radios and phonogranhs_________..do___. 95. 3 72.7 68.3 9 65.8 66.8 71.6 72.4 75.5 R3. 5 97.9 106.9 | * 107.6 
Metals, nonferrous, and products... ..do__.. 84.8 74.9 74.4 3 69.0 69.0 66.3 67.0 74.1 81.4 88.5) 90.2] *90.1 
Brass, bronze, and copper products do___- 93. 0 77.1 75.8 5 74.5 76.0 72.5 77.9 83. 4 89.1 96. 2 99.8} 798.9 
Stone, clay, and glass products. _____- aa: 56. 5 7.9 51.3 0 54.3 57.7 56.4 53.1 56. 5 68.3 63.0 ° 63.8 * 63.5 
Brick, tile, and terra cotta.......... aa. 36.0 26.9 28.2 bs 32.3 35.7 36.0 35.4 37.2 38.6 40.6] *39.0| +*39.4 
Gk ee ee a. 90.6 77.7 80.7 7 77.6 79.1 77.6 69.1 78.6 82 8 92.9 98.6] +99.4 
Transportation equipment___._.._._- do... 94.1 67.6 65.9 bs 64.9 59.5 57.4 51.0 49.9 64 7 83.8 95.9 * 98.7 
De a a a... 102. 3 64.4 62.7 3 63.3 56.8 54.4 47.4 47.0 66.3 91.3 107.6 | * 108.4 
Nondurable gonds____._......._...__._- do.... 90. 6 84.0 7.8 .9 84.7 82.4 80.9 84.1 91.7 94.9 93.4 * 90.6 * 93.5 
Chemicals and petroleum, refining..do ..| 119.8 115.7] 117.3 rot 148) est 1eS) ik 116.9] 118.9] 120.1 119.1 120. 1 
Canaie —  e  e do....| 127.9] 125.3] 123.6 6] 17.4] 68] 18.1} 114.5] 121.0] 121.4] 128.1] 128.1] 7129.8 
Paints and varnishes..........._._- "eet 113.2 104.0 108.1 8 114.1 119.5 115.6 111.0 111.2 114.5 116.3 113.8 115.4 
Petroleum refining. ................do__-_- 134. 7 135.9 138. 2 6 134.9 139.6 137.8 135 3 138. 1 134.46 132.8 133.6 | * 134.1 
Rayon and allied products......... do....| 309.2] 258.3] 265.8 7] 244.2] 257.9] 2421] 249.5] 2890] 308.2] 3026] 3027] *302.4 
Food and kindred products.......-.- do....| 115.0} 116.6] 114.2 3] 14.1] 117.3] 121.7] 1285] 131.1 136.7] 7127.0] 122.4] + 120.9 
Rate. do....| 135.5) 136.3| 137.3 7] 137.5] 130.5] 141.9] 1428] 139.8] 143.5] 139.5] 139.7] + 138.2 
Slaughtering and meat packing.-..do....| 111.2} 1187] 105.0 7} 100.8] 103.6] 104.7] 107.9] 1048] 108.7] 110.0] 110.0] 112.5 
Leather and its manufactures_-_--..-- ae... 77.9 69.0 77.0 6 70.6 60. 9 7.5 69.4 70.0 74.0 69. 6 62.4 70.0 
Boots and shoes...........-....-... ee 73.2 67.2 76.5 5 69 9 57.6 52.8 67.0 75.1 70.9 64.5 54.4 ’ 63.3 
Paper and printing PRR aE ers TF do...- 101.8 100.3 101.2 3 99.4 98. 5 96 0 95.9 98.0 101.1 103. 7 103. 3 ° 107.3 
ed, , TAT ie 101.9 94.3 101.4 » 98. 4 97.2 94.9 96.9 101.9 101.5 106.5 | * 102.9 * 103.4 
Robber producté............<..«<ecsssc ye 84.4 66.1 58.9 9 61.9 63.3 63.4 64.1 69.5 76.7 79.7 85.2 * 89.0 
Rubber tires and Inner tubes_...._- Mec... 76. 6 60.0 49.0 5 53.7 56.1 57.5 60.0 60. 6 67.3 69.1 75.3 r 79.0 
Textiles and their products__......... do___. 80.6 68.0 77.9 0 71.6 66.3 62.4 66. 6 80.0 84.0 83.1 ° 78.4 * $3.3 
* ainsi aie aie ee Soledad go TI 64.4 69 0 63.3 62.0 61.2 65.7 73.4 74.7 76.5] °77.3] *81.1 
Wearing apparel..__.__. 82.2 72.6 92.8 85.6 72.5 62.6 66.0 90.4 99.5 93.0] *78.0] +*84.7 
Tobacco manufactures_.__........._. — 50.3 48.0 52.6 53.2 56. 6 59.4 67.1 59.0 61.0 60.7 59.8 59. 6 
Factory, unadjusted, by cities and States: 
City or industrial area: i 
IS | 95.6 90.9 96. 2 04.8 92.2 89.1 87.2 87.1 92.3 94.0 96.7 96. 8 799.4 
Cee ee er 7,1 59.7 58.3 56. 5 54.4 52.9 50.8 50.8 52.2 54.0 55.2 55.9 58. 5 
an ee ee 87.6 87.2} 868 84.3 81.4 81.7 78.8 84.1 20.9} 84.5 89.7 92. 6 
Wet Wi ne do 77.6 70.5 76.3 77.4 74.3 68. 5 66. 6 66.7 75.5 83. 6 80.6 76.0 79.0 
Paonia : 88.0 82.3 85.5 84.3 79.3 76.1 74.7 76.1 79.3 82.7 83.8 84.5} 1782.6 
i... eS, sateen d 77.9 71.0 72.2 70.8 68. 5 67.6 62.2 58.0 66.4 66.7 73.6 * 78.6 r 80.0 
We ER in cana ccnamecien 84.8 82.7 77.2 76.8 71.9 73.1 72.3 72.9 74.1 75.4 75.9 76.4 * 84.2 
tate: 
NIN 8 3 Es ty 78.9 77.0 72.1 71.7 67.5 69.1 68. 3 70. 2 74.7 74.4 71.7 71.6) ° 78.5 
i es Or ee 63.2 65. 1 64 4 63.0 60.9 58.4 56.6 55.9 58.9 60.3 62.2 62. 6 64.9 
tS eee eae 97.5 91.7 96.8 9f.0 93.6 91.3 89 1 89.0 93.9 95.7 98.7 98. 7 * 101.9 
Massachusetts e 68. 3 61.3 62.9 62.0 59. 1 57.8 55.3 57.1 64.5 67.1 67.6 66. 3 69. 5 
New Jersey_-_.--..- pes 75.9 71.2 71.9 70 5 68. 2 68.7 68.3 68.4 70.9 72.6 74.6 75.0 77.8 
SRA FEET 74.4 f2.9 70.6 70. 6 67.4 64.2 63.4 64.8 69.8 75.3 75.0 72.9 75.8 
Pennsylvania___.........--. 73.4 r 65.8 ° 678 r 68.5 65.7 ’ 64.8 * 62.1 * 61.3 669 68.9 ° 72.3 * 73.3 * 75.6 
Wisconsinft_..................1925-27=100__!...-....- 80.9 82.1 81.9 79.6 77.4 77.0 81.3 80.3 77.7 80.9 81.6 83.8 
* Revised. » Preliminary. 


tRevised series. Data on factory pay rolls (U. 8. Dept. of L 


series will be shown when available. 


abor) revised heginning 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p. 16 of the 


December 1938 issue. For Wisconsin pay rolls, see footnote marked with a “tf” on p. 
{ Current figures are not strictly comparable witn those prior to July 1938; revised 
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28 SURVEY OF CURRENT BUSINESS March 1939 
Monthly statistics through Seniine 1937, to- | 1939 1938 
gether with ap pep ved notes and eeienenone Sc J 
4, m wnu- P . febru- | | Septem- lovem- Cer 
1838 Supplement to the Survey befoundinthe | Jan : eg ie March April May aii July | August | * ptem | October aa m “a 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | | | | 
} | | 
Nonmanufacturing, unadjusted (U. 8. Depart- | | | | 
ment of Labor): } | 
Mining: | } 
ERE EE 1929 = 100_- 38.0 46.5 46.1 47.3 39.0 | 38.3 | 49.7 | 20. 2 20.0 29. 4 | 43.4 36. 2 42: 
ee eee ae 77.1 70. 4 74.0 68.4 56.3 | 55.3 | 57.0 56.8 64. 2 71.9 | 78.3 81.4 r r 80, | 
CS EEE ALLIS ES. on 5 54.7 59. 1 55.8 56.3 53.3 51.2 46. 1 38.0 | 43.7 46.1 | 49.2 r 2.3 | 54.3 
Petroleum, crude, producing.-........do_--- 60.7 68. 2 69. 6 68.0 68.0 | 66.7 | 67.6 66.7 | 66.8 66. 5 63.7 | 37 + as 5 
Quarrying and nonmetallic. .........do---- 30. 6 a2 28. 6 30.2 | 33. 9 38.3 | 37.3 | 37.0 39.2 38.4 | 39. 2 | 37.2] + 33.7 
Public utilities: | 
Electric light and power, and manufactured | | 
| Siesta 1929= 100 95.4 98.9 98.5 | 98. 6 97.6 97.4 | 98.6 | 98. 3 98.9 | 98. 4 | 99.9 | 98.6} +982 
Electric railroads, ete Teese es * eS 70.8 70. € 70. 2 69.9 70.0 | 71.2 69.7 69. 0 69.5 | 68. 4 68.9 | 68.8) +° 60.5 
Telephone and telegraph........_--- do... 92.4 93.7 89. 9 92.6 | 91.6 91.3 90. 9 90. 9 91.3 | 92.6 | 95.3 | 93.0} +927 
Services: | 
Dyeing and cleaning. -...........---.- a0... 65.7 5. 5 65. 2 68. 2 | 87.2 80.7 83.3 77.5 74.3 Le 4 78.0} *73.9 r 68.4 
a a ey ican 79.4 80. 1 79. 1 78.6 | 80. 6 80.9 81.8 | 83.0 §3. 1 81.4 79.5 | 79.3 r 80.0 
Year-round botels_....-....-....-...- do... 80. 3 81.6 83. 6 80.9 80. 5 80.5 | 79.6 | 77.4 77.4 78.9 | 80.8} 81.3] 81.1 
Trade: | | | 
I oT a a . 70.2 70.1 68. 4 68.6 72.2 70.0 69.5 68.1 | 66. 8 69.7 71.1] +*71.8] +*79.9 
General merchandising : 86. 4 84.6 81.5 82. 2 | 89.4 | 84.4 | 84.3 80. 4 78.8 85.8 | 89.7 * 93.3 126. 4 
Other than general merchanc lising_- “ee 66.9 67.1 65.7 65.8 68. 6 67.0 66.4 65.6 64.3 66. 1 7.2] £67.3] +°70.3 
a a 75 75. 4 75.3 74.7 74.6 75.1 73.8 | 73.6 73.7 74.3 | 75.1 | °75.4] ° 75.6 
WAGES | | 
Factory average weekly earnings: | 
National Industrial Conference Board (25 | | 
NS ee eS dollars 25.95] 22.98) 23.53] 23.63] 23.53] 23.38] 23.74] 23.93] 24.93] 25.73 6.14] 26.32| + 26.02 
U. 8. Department of Labor (87 industries) t | | | 
doliars__| ; 21. 89 22.30 | 22.46 22.28 | 22.43} 22.30! 22.06 22. 90 23.32 | ° 23.95 | 23.82 24. : 24 
I BIg gicccciccncmeninccncs do é 23. 28 23. 80 24.05 | 24.16 | 24.29 24. 22 23. 53 24.98 25.80 | ° 26,95 | ° 27.11 27. 25 
Iron and steel and their products, not in 
cluding machinery ..--...-- ‘oes sti 20.42} 21.54 22. 11 22. 44 | 22. 75 22.17 21.91 24.11 24.59 | ° 25.94] * 26.64 26. 90 
Blast furnaces, steel works, and rolling | | | 
7 “Ee ORE ee _dollars : 20.17} 21.60 22.28} 22.91 23 08 22.2 21.70 24.70 r26.79 | 728.48 8 49 
EE do-_. 17. 94 20. 07 19.47 | 19.42 20. 37 20. 77 20. 77 23. 06 26. 32 26. 79 25. 31 
Structural and ornamental] meta! work | | 
dollars sheds 25.74 | 25. 74 | 25. 63 | 25.41} 25.77 | 25. 26 26.01 26. 94 25. 93 2h. 12 26. 07 
Tin cans and other tinwa~e-..__ eo 22. 21 22.46 | 23.92 22.42} 22.89] 22.62 22. 44 23. 40 22. 85 22. 5 22. 50 
Lumber and allied products... .....do_-- ae 17. 68 18. 69 19. 34 18.91 |} 19 21 19. 52 18.64 | 21.02 21.31 21. 09 19. 91 
eae aera ee Se 17. 16 18. 5 18.87 | 17.92 17.89 | 18 42 17. 87 20. 43 21.50] 2.77 19.74 20 60 
Se ee | i ee 17. 70 18. 40 19.33 | 19.17 19.42} 19.76] 18,29 20. 90 20.88 | 20.94 19.57} 19.27 
Machinery, not including transport atic D | | | | 
OS ROI TET S do! lars 25.61 | 25.48 25. 34 24.94 24.96 | 24.68] 24.34 25. 08 25. 57 26.07 | * 26.04 26. 93 
Agricultural implements (including } 
a, doll lars 29.50 | 29.28 29. 54 28.61 28. 37 27. 36 27.0 26. 43 26. 55 27.11 27.08 29. 7é 
Electrical machinery, apparatus, and | 
NR gi cucdceenieas macs dollars ae. 25. 17 24. 88 24. 73 24.42 | 24.27 | 24.49 24. 33 25. 28 26. 07 26.71 26. 69 27. 08 
Engines, turbines, water wheels, and | | | | | | 
oe ee ey EES dollars..|_...... 28.32] 28.72 29.85} 28.94} 27.78] 26.98] 27.0 28. 13 28. 00 28.01 28. 35 29.73 
Foundry and machine-shop products | 
dollars__|_....-- : 24.70} 24.85 24.72] 24.47] 24.74] 24.30] 23.99 24.87 | 25.02 6. 48 
Radios and phonographs___-.....do____|______- 20.81 19. oy 18.78 20. 91 21.64 | 22.07 | 22. 11 21. 20 22 21-3 22. 62 
Metals, nonferrous, and products_-do_.._|_..._.- 22. 49 22.64 | 22.97 22.15 | 22.55} 22.20 22.93 | 24.14 25. 14 25. 76 
Brass, bronze, and copper products | | | | | 
dollars..).........J 2273] 2277] 2344] 2295] 23.78 23.14] 24.74) 25.63] 26.32 
Stone, clay, and glass products____.do____|____.- 20. 03 21.47} 21.95] 22.00; 23.12] 22771 21.90 22.7 23. 0 a 
Brick, tile, and terra cotta _._____ do... 16, 53 7. 26 17.21] 17.89] 19.17 19. 43 18. 83 19. 56 9.77 : 
SEE IE do... 21.10] 2256] 23.31] 2: 23.44] 2348 | 2215] 23.95] 2413] 2: 
Transportation equipment..._.___- - 26.23 | 26.86 27.05} 2 28.14 | 29.64 29.4 31. 22 32. 64 33. 88 | 
EE Ee ee 25. 27 | 25. 34 26.10 | 8 27. 65 29. 4¥ 29 56 | 32. 33 33.81 | 34.98 | 
Nondurable goods__............--.... | ae 20. 49 20. SF 20. 94 2 | 20. 64 20. 52 20. 83 21. 25 21.33 | ° 21.35 | 
Chemicals and petroleum refining. do-__-_- 27.2 27. 51 27. 43 7. 32 28.50} 28.80] 28.48] 29.02 28. 34 28.41 | 
SE a Re 29. 18 29. 45 29. 23 29.42 | 29.63 | 29.90} 29.40 30 39 29.90 | 30.88 
Paints and varnishes_..........._ do... 25. 1€ 26. 26 26. 70 2.11) 2.7 27.79 | 27.38 27. 39 277.70) 27.8 
Petroleum refining_.....-.......- ne 34. 28 35. 23 34. 89 34.47 | 35.78 | 35. 26 34. 60 35 2 34. 58 34.45 
Rayon and allied products_...__- Se eee 21. 58 21.2 22. 19 21. 21 22.34 | 22.42 22. 68 24 16 24. 02 23. 63 
Food and kindred products. .....-- do-.. dan 25. 24 24.74 24. 78 24.89} 25.40 | 24.98 24. 53 23 18} 23.43) ° 24.11 
eee 25.26} 25.30 25. 42 238i 23.89 25. 76 25. 79 25. 33 25. 86 25. 30 
Slaughtering and meat p acking ch ess, eee 29. 30 | 27. 32 27. 26 | 32578) 38.981" 28:19 | 28.63 27.93 | 28. 66 28. 51 
Leather and its manufactures. .___- “Tel See 17.96 | 19.09 18.90} 17.84 16.66 | 16.30] 18.51 19.80 | 18.98 18 32 
ea SS Cee 16.91} 18.21 18.04} 16.90 15. 12 14.71 | 17.48 18.85 7.87 | 16.97 | 
Paper and printing-............____ SESS 26. 90 | 27.40| 27.71 | 27.30 27. 41 27. 04 27. 10 27. 48 27.91 28. 14 | 
of re G0... 22. 36 23. 51 23.73 23.16} 23.29 22.89 | 23.37 24. 26 23. 92 24.85 | 
Rubber products.......-..---..-... do.... 22.42/ 20.97/ 2208) 2247] 23.39] 23.75] 2484] 2539/ 26.91 | 97.27 
Rubber tires and inner tubes_____ do__. 25. 02 22. 33 24.02] 25.21 26. 67 27.35 | 28.43 28 7: 31. 27 31. 25 | 
Textiles and their products.........do__.. 15.34| 16.41 16.37] 15.60] 15.23] 15.03| 15.67 16.87 | 1703] 17.00 | 
aE do... Ccted 15. 08 15.82} 15.66] 15.16 15. 12 15. 29 15. 72 16. 54 16. 43 16. 65 
Wearing apparel_.............___ Sie, a 16. 09 17. 94 18.12 | 16.69 5. 52 14.31 15. 50 | 17.68; 1868 18.01 
Tobacco manufactures. .........___ SEAS See 15. 85 | 15. 32 15.79} 15.54] 16.31 16.91 17.18 16. 89 16.96 | 16.84 | 
Factory average hourly earnings: | 
——, — Conference Board (25 | | 
‘ << ieee Rete dollars..| .713 .710 .710 714 | 717 718 | 719 713 | 711 | 7 | 1 71: 
U. S. Department of Labor (87 amet | | : =_— st | ” - 
/ ea - 663 | . 657 . 655 . 652 . 648 . 635 . 629 | . 632 a | 5 6 
Demin arete.....-.--..--.... _ Sal bbe 7277 | .724| 9.724] 9 i722 | 721 .718 704 | 1 = = = 76 
iron end steel and their products, not in- | | ees) ; a oP 
uding machinery --..-....._. dollars__|..__.__ . 755 . 760 | 759 | 762 | 7 7 7 75 7 757 757 
Blast furnaces, coed fern aad volliog és 7” = et - is hens ae | a —- | ait - 
_ Lae eoweennt phamnenat dollars..|....... 818} 826 | .826|  . 832 7 841] .840] 835] 839] 839] +.s42|  . 842 
eee ee aS Bh. . 651 . 666 ¥ ; 65 ; E ; 9 | 57 
Structural and ornamental! metal work | a a val ‘ onl val sis — a’ © 
: on oy 721 | 720| =. 715 .718 722 7 72 731); .726| .720| 725 727 
Tin cans and other tinware___.__- : eee .610} .613| .61 611 . 610 .602} .589 697} .599/ 606 7 | 608 
Lumber and allied products_______. nd 516} 515 | 527 . 535 531) 531). SIM . 523 | 526 . 520 | 533 . 532 
WUMEINO neon nesownseeecns ee .539 | .534 . 538 . 544 | . 543 .531 | 522 .622| 524 .518 "524 | "597 
Lumber, sawmills........----...- Ge-<-|.-.....8 8! 407! (es . 528 . 518 .527 | =. 502 .619} =. 525 ~620| .837 | 533 
r Revised. 
t Revised series. See note marked with a ‘‘t” on p. 29, 
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March 1939 SURVEY OF CURRENT BUSINESS 29 
Monthly statistics through December 1937, to- | 1939 1938 
gether with ey notes — eo ; ———- . 
to the sources of the data may be foundinthe ' Janu- Janu- | Febru- : Septem- Novem- | Decem- 
1938 Supplement to the Survey | ary ary ary Mareh | April | May | June July | August se October | “hor “— d 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | | | 
WAGES— Continued 
| | 
Factory average hourly earnings—Continued: | 
U. 8. Department of Labor (87 industries) t—| 
Continued: | 
Durable goods—Continued: | 
Machinery, not including transportation | 
equipment-_.--- eee aaa catans eee 0.732 | 0.730) 0.730) 0.730) 0.729) 0.727 0. 724 0.720} 0.721 0.717} 0.720] 0721 
Agricultural implements (including } 
ee SS ee . 804 . 800 - 795 . 795 | . 796 . 781 . 781 . 768 .771 yr 794 802 
Electrical machinery, apparatus, and | 
SUTNIOG io oavedenecnannecd dollars _.}----.- : . 749 | . 745 . 749 . 746 | . 749 . 747 . 742 . 738 . 737 732 730 732 
Engines, turbines, water wheels, and | | | 
WIR cssascveccccscasacd Lo ae . 781 . 787 .795 | 788) 776) =. 783 . 785 . 787 . 788 . 785 . 786 793 
Foundry and machine-shop products | | } | | 
dollars..|. --.-. 714 m2| .712| 712] 718 | 74 | 10] 710/709] *.710| . 712 
Radios and phonographs---_---.-- do-...- wee . 638 . 628 | 616 | . 626 | 607 . 599 . 610 | . 595 594 577 582 5R2 
Metals, nonferrous, and products..do---_|--------- . 676 670 | 672 666 663 | 660 668 - 666 661 659 662 | 667 
Brass, bronze, and copper products 
dollars__|-------- . 738 | . 743 | 743 | 720 | 714 709 714 715 - 713 . 709 710 708 
Stone, clay, and glass products_-_.__- Ce 650 | 649 | 644 | 638 - 640 | 641 | 633 634 . 632 . 640 | 645 651 
Brick, tile, and terra cotta____-_-- 00..<=1 aces . 541 | . 535 | §24 | . 516 518 518 | 511 - 511 . 516 . 526 31 537 
CONES «ose cas cascnagencaustnncgse ae eee . 705 . 699 | 697 . 691 698 | . 705 | 704 712 . 707 716 722 79 
Transportation equipment_-.-.....- . | Se See 887 | . 886 | . 886 | . 855 | . 885 | . 889 883 883 . 897 . 878 906 898 
BEIORUNE. ccnctaccccnccswevend | Ses 915 | - 916 919 | . 920 | . 920 | . 925 930 936 . 933 | 906 932 921 
Nondurable goods. .. . .<..snccmccucs- do..-- re 602 594 593 . 590 588 . 587 583 . 578 . 577 . 579 580 584 
Chemicals and petroleum refining-.do-_..-| . 750 | . 742 | 737 . 742 | 757 - 770 77 . 763 . 744 . 736 744 743 
OMENS io bos ccasesauccuetases a << 793 . 790 . 790 | . 795 | 789 . 793 | . 787 «735 781 7715 776 781 
Paints and varnishes_._........-- a =e 701 . 697 | - 697 690 | 693 | - 697 | 707 7 . 699 . 694 695 699 
Petroleum refining..._..-.......- sl Sea 978 . 976 | . 970 | 968 - 975 . 978 988 . 986 . O84 97 979 974 
Rayon and allied products___..-- do..-.| a . 657 | . 653 | . 647 650 . 646 - 648 | 645 - 639 . 638 639 641 641 
Food and kindred products__....-- 7 as ES 618 | . 609 . 621 | 621 . 624 614 599 . 586 . 576 598 612 619 
1 eee eee Seer (| ee .613 | 606 | . 608 | 610 - 615 613 612 615 610 609 | 611 618 
Slaughtering and meat packing--do_-_--!------- - 688 | - 689 | . 693 691 688 "690 | 691 659 . 686 685 685 682 
Leather and its manufactures__---- G0... a . 536 | - 526 | . 523 513 | 522 | . 514 | 515 - 516 . 524 | 530 | 533 . 526 
Boots and Sheet... ..<..<<<ceccces: a Seas . 514 | . 603 | . 500 487 484 | . 486 492 . 493 . 501 50 | 5OS _ 500 
Paper and printing......-.--.-...-- oo AS 763 759 | . 764 765 | - 769 | .774 767 760 . 765 764 762 | 771 
Paper 6nd pulo.....<...5...<.... ) a ie 627 .624 | .622 620 | . 623 | . 625 619 617 .613 613 613 613 
Rubber products.................. do... acta 789 ade . 761 767 | 769 | Bi. 774 760 . 758 756 756 764 
Rubber tires and inner tubes. -__- Oy Eo 957 938 | .949] .946 | 950 945 - 945 941 - 946 944 952 963 
Textiles and their products... ...._- | . 510 510 . 506 | 495 479 | 479 . 482 . 489 . 492 . 486 .478 482 
CO eens i eas 7 ay Sees 490 485 | .482 . 480 473 | 473 | .468 . 464 .462| 1459] .460 “461 
Wearlig anparel. ....<-..-<..«<..d0... ee 553 . 557 | . 549 . 621 491 | 489 508 | 531 me 531 | _510 521 
Tobacco manufactures -__-.-...---- ‘is Seer 476 | .460 | 464 . 466 462 | 457 460 | 462 458 | 456 | 462 469 
Factory average weekly earnings, by States: | | 
[o , a aet S eee 1923-25=100__| 89.0 89. 2 | 86.9 88.2 | 85. 4 86.3 85.0 84.7 78. 4 | 82.5 | 85.5 | 85.2 99.2 
[EE ae eee 1925-27 = 100__! 91.3 87.7 | 87.5 | 88.3 | 87.4 86.8 85.9 | 86.7 88.7 | 88.9 | 90.7 | 90.1 92.6 
a do... 93. 8 88.7 | 90. 6 | 90.3 | 88.3 | 88.0 88.8} 90.4 92.3 | 93.6 | 93.5 | 91.5 94.3 
PRN rN ni set wicca aa sean 1923-25=100_- 110. 2 105.4 105.8; 105.6!) 104.1} 106.0 104.8} 105.4 105.9 | 106.9} 110.5} 108.6] *111.5 
BE ax ncdsnnssnngiceeicn 1925-27=100..| 93.0 89.6; 91.0} 91.4 89.3 88. 2 88.7] 89.7] 91.4] 93.8) 928] 90.7 93.3 
POURSTIVEDIG. ...cccncenccnisens 1923-25 = 100_- 97.8 85. 6 88.9 | 89.9 | 88.6 | 90. 2 88.8 | 86.7 | 91.9 | 92. 5 | 96.0 | 96.7 98. 8 
WINNS ch inwacuscmirecan mon 1925-27 =100-_| ------- 88.3 93.1} 92.8 91.4 90. 6 89.3 | 85. 2 | 89.3 | 89.5 95.1} 95.8 7.4 
Miscellaneous wage data: | | | 
Construction wage rates (E. N. R.):§ | 
Common labor-...........-- dol. per hour..|  . 682 . 680 | . 675 .675 | =. 677 . 673 | .677 | = .677 677 | . 677 | 682 | . 682 . 682 
SE EE Sa! do..--| 1. 43 1.39 1.39 1. 40 1. 40 | 1. 40 | 1. 42 | 1. 43 | 1. 43 1. 43 1. 43 | 1. 43 1. 43 
Farm wages without board (quarterly)t | | } 
oT eel eee eee lene eee | 83.82 | .--.----./.------- | Se... Eases re | 26.00 }......... eeeene 34. 92 
Railway wages (average, class I) | | | | | 
dol. per hour-.| -------- . 737 | 751 | 724 | 729 . 729 | 722 | 726 714 | -727 725 | . 735 735 
Road-building wages, common labor: | | 
United States, average_____- dol. per hour-_}-------- . 34 | . 33 | . 33 | . 35 | - 40 | 41 | 42 - 43 42 | 41 | A 
East North Central_........-.-._-- Mile oi scn as 5 59 - 60 | 61 | . 58 59 | .58 | . 62 62 59 | "59 | 59 
East South Central-_-............... es ae . 28 | ome | 27 | . 27 . 28 . 28 | . 28 . 28 28 | 28] i, 
Meradie Atlantic... . .....c.<-.ccceccs 1 See «Oh . 62 | . 63 | 49 | .48 49 | 49 - 49 | 50 | . 50 | 50 
EE aes (Se es 5s | . 53 55 | . 56 | . 56 | . 56 | 55 | . 55 | 55 | 54 55 < 
Maw Magid. : a 145 | 46 52 .45 | 45 | 144 | 44 | 44 | 45 | “46 | o.... 
Rc crcducioinbucnesaccneaieil ae -60| 62 | 64| 65 66| .66| .66| 66 66; 68] -] See 
Gemt® Attanle.......cccccecenecos ' ie Ses - 26 | 26 | 26 | 27 | 27 | . 28 7 | 27 | 27 .28 |) eae 
West North Central.__---.-.---- |p RR 41] 41] 30] 4 45 46 46) .47| 46 147 rg 
West South Central_.............-. . eS 34 | . 36 | 36 | . 36 | . 36 | 7 | 7 . 39 38 36 ) ee 
| | | | 
ALL PUBLIC RELIEF | } } 
Total, exclusive of transient care and adminis 
tPATIVS CEDORGE. ..... 0 -nenncnns- mil. of dol_.|------- 206 | 217 235 | 243 | r 247 | * 255 252 264 262 * 270 * 274 271 
Obligations incurred for payments for: | | 
Old-age assistance, and aid to dependent 
children and the blind___---- mil. GF dol..|.-...-. 40 | 41 41 | 41 | 42 42 42 | 43 43 44 44 45 
General relief extended to cases... age Se 47 47 43/4 | 38 | 37| 36} 86| 735 35| 36 41 
Earnings of persons certified as in need of re- | 
lief employed on works projects: | 
Works Progress Administration_mil. of dol-_-|-..----- 88 | 98 | 114 126 132 | 140 144 155 154 160 © 160 152 
Other Federal agencies....-........-- ° ee eS 5 | 5 | 6 9 11 | 13 5 5 5 5 5 5 
National Youth Administration: | | 
Student aid-...... hy ee a ae sick 2 | 2 | 2 2 | 2 2 0 (*) (*) 2 2 2 
Work projects............. diepnaeda "Ss See 2) 2 2 | 2 3 3 3 3 3 3 r4 4 
Civilian Conservation Corps__.-.------ : = 20 19 18 18 18 17 | 20 20 19 20 21 19 
Emergency subsistence payments to farmers | 
mil. of dol..|-..-.--- 2 2 3 2 2 2 | 1 1 1 1 2 2 
* Revised. * Less than $500,000. 
§Construction wage rates as of February 1, 1939, common labor $0.680, skilled labor $1.43. - 
tRevised series. Industry classifications have been revised as follows: ‘‘Tractors’”” have been transferred from “engines, turbines, water-wheels, and windmills,” to 
“agricultural implements”; data for these two groups prior to January 1938 will be shown when available. Beginning July 1938, “stamped and enameled ware” (not shown 
separately in the Survey) has been transferred from “‘nonferrous metals’’ to “iron and steel products” and ‘‘railroad repair shops” have heen dropped from the Department 
of Labor's tabulation. Revisions in the affected group averages prior to July 1938 will be shown when available. In addition to these changes. which affect both average 
weekly earnings and average hourly earnings. the latter figures for the 87 manufacturing industries combined and for the manufacturing groups are in the process of revision 
for all months prior to July 1938; revisions, which in most instances are small. will be shown when available. Farm wages revised beginning 1913; data not shown in February 
1939 Survey will appear in a subsequent issue. Figures are reported as of Jan. 1, Apr. 1, July 1, and Oct. 1; as the rates have application to the preceding quarter in each 
instance, they are here shown as of the end of March, June, September, and December. 
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30 SURVEY OF CURRENT BUSINESS March 1939 
Monthly statistics through December 1937. to- | 1939 1938 
gether with cy poy vd notes aoe acy egeod I ee mt he cee © ? - = 
to the sources of the data may be foundinthe | Janu Janu- ebru- acct | Deptem- ~ ema ecem- 
1938 Supplement to the Survey a = |F vi March | April | May | June July | August | os October “a 
FINANCE ) 
BANKING | | 
ances and com’) paper outstanding: | 
gg, ecg ry el. mee 8 + dol_. | 255 326 | 307 293 279 268 264 265 | 258 | 261 270 73 270 
Held by Federa!) Reserve banks: | 
For + OS ETE do-_.- 0 0 | 0 0 0 0 | 0 0 | 0 0 0 0 0 
For foreign acrvespendents. 5-----do a 0 2 | 1 (9) 1 | 2 | 2 | 1 (s) | (4) (*) (*) (*) 
roup of accepting banks: | | 
‘a eects sein eames mil. of dol. 204 266 246 236 229 | 218 | 210 | 217 | 216 | 221 223 222 212 
SENS aie apenas do_- | 122 147 140 143 141 139 135 | 133 | 129 129 130 24 121 
ses ao...-] 82 = _ = = 80 76 | “ 87 | 92 $3 98 9] 
EVES do... 52 E 48 52 | 7 | 42 40 51 8 
Pct A paper outstanding.__._...._do 195 299 | 293 297 271 251 225 | 21) | 209 212 | 213 206 187 
Agricultural loans outstanding of agencies su- | | | 
pervised by the Farm Credit Administra: | | | 
é } 
Grand total_.... paints atopnipm wis wie mil. of dol | 3, 185 3, 321 3, 321 3, 328 3, 337 3,335 | 3, 326 | 3,319 | 3,307 3,290 | 3,257 3 999 3. 210 
Farm mortgage loans, total_...-...-. do....} 2,719 2,839} 2,834 2, 824 2,818} 2811| 2,804] 2,795| 2.786| 2776 | 2, 764 2, 751 2, 735 

Federal land banks_____..--....--- do | 1,97 2,031 | 2, 080 2, 026 2, 023 | 2. 020 | 2,018 2, O14 | 2, 009 2, 004 1, 998 | 1. 990 1. 982 

Land Bank Commissioner____----- do--- 746 808 | 804 799 795 791 | 786 782 | 777 | 772 | 767 | 760 753 
Loans to cooperatives, total...........do..-.| 105 119 | 116 111 107 104 | 106 | 100 102 | 110 | 116 | 112 112 

Bonk _= cooperatives incl. Central | he | | eet! } 

nA nee dO mil. of dol 80 87; 87 82 80 7%{ st| 75] {i 83] 87 86 87 
{ Marketing Act revolving } 

Arriclti Rasannssrc Sen ad, | 04 30} 8] oat 26 25 2} 25| 26| | | 2 04 
Short-term credit, total_.....___ do. | 361 364 | 371 393 412 420 426 424 | 20 | 404 377 366 363 

Federal intermediate credit banks, }oans | | | 

to and discounts for: 
Regional agricultural credit corps., | | | 

prod. credit ass’ns, and banks for co- | | | 

operativesd .........-.--- mil. of dol_.| 164 165 173 186 196 202 208 | 199 | 197 | 190 | 175 167 168 
Other financing institutions_-___- do_..:] 33 39 | 39 40 41 | 41 43 | 43 | 43 | 41 | 36 35 34 

Production credit ass’ns.........--- ae....1 148 139 | 148 163 173 | 180 184 | 184 | 181 171 155 148 148 

Regional agr. credit corps,.......-..d0_---| 1] 15 15 15 15 | 15 5 14 | 14 13 12 12 | 11 

Emergency crop loans_____-.-..___- do___. 115 113 113 119 127 | 128 128 | 127 | 26 123 119 | 117 116 

Drought relief loans.........-_- aes "eae 55 57 | 57 56 56 | 56 56 56 | 56 56 55 | 55 55 

Joint Stock Land Banksin liquidation_.do---.| 85 102 | 100 98 97 | 96 94 | = 92 91 90 | 89 87 
Bank debits, total__..._....________- mil. of dol__| 32, 240 32,084 | 25.547 | 32,120] 31,169] 28,841 32, 797 30, 505 | 28,270 | 29,525 | 33,235 | 29,406] 39, 930 
ho 8 ae eer do....| 14, 533 14,477 | 10.915 14, 746 14,572 | 12,828 | 15, 637 | 13, 828 | 12,247 13. OS5 15,140 | 12,425 18, 879 
Outside New York City__........--.--- do....| 17,806 17,607 | 14,633 | 17,373] 16, 597 | 16,013 | 17,160} 16,677 | 16,023 | 16,440 | 18,096 16,981 | 21,050 
Federal! Reserve banks, condition, end of mo.: | | ; 
Assets (resources) total_.......--- mil. of dol_.| 15, 639 12,697 | 12,796 12, 925 14,322 | 14,179 | 14,214 14, 285 14,261 | 14,573 14, 861 | 15, 293 15, 581 
Reserve bank credit outstanding, total | oe} at] | 

mil. of dol- 2, 607 2,593 | 2,590 2, 611 2,594 | 2,582] 2,596 | 2,589 2, 585 2,600; 2,586) 2,584 2, 601 

SaaS eee eee do.---| 1 1 1 1 1 1 | 1 | 1 | 1 | A 1 | 1 1 

Bills discounted.............---.-.- do....| 5 12 | 10 13 9 | 9 8 | 7 ie 8 ie 7 4 

United States securities__.._._______ do...-| 2.574 2,564} 2,564) 2,580 2, 564 2, 564 | 2,564 | 2,564) 2,564] 2,563 2,564 | 2,564 2, 564 
TES do...-| 12,382 9, 556 9,637 | 9,690] 11.091 11,030 | 11,041 | 11,049) 11,026 | 11,295 | 11,639 | 11,970} 12,166 

RAGE ONT EINUNR .cncwnsscecnccuscns< do....| 11,948 9,127 | 9,183} 9,223 | 10,650} 10,648 | 10,645) 10,642] 10,640} 10,918 | 11,272 | 11,613 | 11,798 

ae OS ae do... |} 15,639 | 12,697] 12,796] 12,925] 14,322] 14,179] 14,214] 14,285] 14,261] 14,573 | 14,861 | 15,293 | 15, 581 
eee a ..--| 10,420 7,775} 7,850} 7,917 9,298 | 9,212; 9,247; 9,270{ 9,212] 9,406 9,672 | 9,935 10, 088 
Member bank reserve balances, total” | 
mil. ofdol..| 9, 215 7, 237 7, 248 7, 287 7, 623 | 7,665 | 8,024] 8,164] 8179] 8,198 8, 713 8, 876 8, 724 
Excess reserves (estimated)______- do....| 3,644 1, 383 1,415 1, 546 2, 548 2,568 | 2,875 3, 022 2,941 | 2,869 3, 227 3, 383 3, 205 
Federal Reserve notes in circulation..do....| 4, 339 4, 138 4, 139 4, 142 4, 148 4,157} 4,149] 4,135] 4,169 | 4,253 4, 315 4, 385 4,452 
on EE percent..| 83.9 80. 2 80.4 80.3 32.5 82.5] 82.4] 824] 824] 827 83. 2 83.6 | 83.7 
Federal Reserve reporting member hanks, | } } } 
— , Wednesday nearest end of montb: | | 
epos | 
Demand, adjusted_.........__-- mil]. of dol__| 16,048 | 14,464 | 14,381 14,268 | 14,598 | 14,589 | 15,086; 14,951] 15,388 | 15,508] 15,766] 16,013 | 15,986 
| 2 eae @o.... 5, 183 5, 225 5, 260 5, 221 5, 230 5, 216 5, 239 5, 193 5, 210 5,180} 5, 155 5, 124 5, 160 
Domestic interbank_..............__- do___- 6, 359 5, 318 5, 384 5, 080 5, 632 5, 832 5, 780 5,927 | 5,958] 5,799 6, 219 6, 212 6, 061 
ae do._.-| 13,209} 12,253 | 12,208 | 12,039 | 12,257 | 12,202] 12,240] 12,395; 12,591 | 12,999] 13,081 13,008 | 13, 219 
U.8. Government direct obligations_.do_...| 8,173 8, 165 8, 137 7, 778 7, 987 7, 844 7, 770 7, 655 | 7,789} 8,111 8, 132 8, 106 8, 266 
Obligations fully guaranteed by U. §. | | 

Government.................. mil. of dol_- 1, 789 1,141 1, 159 1, 156 1, 199 1, 411 1, 488 1, 646 1, 655 1, 675 1, 686 1, 682 1, 732 

ee do....| 3,247 2, 947 3, 002 3, 105 3,071 2, 947 2, 982 3,094 | 3,147] 3,213 3, 283 3, 220 3, 221 
eae Eee 8, 233 8, 951 8, 933 8,771 8, 587 8, 334 8, 321 8,165 | 8,270 8, 241 8, 327 8, 317 8, 430 
Commercial, industrial, and agricultural | 

SS eee mil. of dol_- 3, 767 4, 394 4, 357 4, 299 4, 187 3, 992 3, 936 3,865} 3,886] 3,891 8, 892 3, 866 3, 843 
Open market paper__............____ oo... 324 455 431 418 393 365 340 336 | 339 | 344 347 "338 328 
To brokers and dealers in securities 

mil. of dol_. 792 762 769 680 652 603 652 602 | 690 | 649 728 712 848 
Other loans for purchasing or carrying secu- 

., eee: mil. of dol_. 535 617 616 605 591 583 583 574 579 | 576 571 572 560 
BUR) Ontate TORTS... occnncecccccccd ER 1,174 1, 161 1 . 1, 150 1, 149 1, 156 1, 160 1,161} 1,160; 1,161 1, 164 1, 169 1, 169 
CN eae a 99 65 96 104 114 113 111 109 | 118 110 117 115 
EET do....| 1,542 1, 527 1, 520 1, 523 1, 511 1, 521 1, 537 1,516 | 1,507 1, 502 1, 515 1, 543 1, 567 

Money and interest rates: 
Bank rates to customers: | | 
in New York City..............<.2 percent_. 2. 29 2. 36 2. 34 2. 40 2. 36 2. 40 2. 36 2. 27 | 2. 16 2. 25 2. 29 2.33 2. 33 
In eight other northera and eastern cities 
percent_. 3.41 3. 37 3. 29 3. 25 3. 26 3. 27 3. 38 3. 28 | 3. 26 3. 30 3. 37 3. 28 3.47 
In twenty-seven southern and western cities 
percent. 4.10 4.16 4.09 4.15 4.13 4.13 4.14 4.12 4.12 4.07 4. 06 4.05 4, 04 
Bond yields (Moody’s): 
a a oe orn do... 3.01 3.17 3. 20 3. 22 3.30 3. 22 3. 26 3. 22 3. 18 3. 21 3.15 3.10 3.08 
— Pienemann dteanennmncnedecel : a 5.12 5.89 5.97 6.30 6. 47 6. 06 6. 25 5. 63 5. 49 5. 65 5. 36 5. 23 5. 27 
Discount rate (N. Y. F. R. Bank)..._- do... 1.00 1. 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 
Federa) land bank loans___.........___- 7 we 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate <x. bank loans_do___- 2.00 2.00 2. 00 2. 00 2.00 2.00 2.00 2. 00 2.00 2.00 2. 00 2.00 2.00 
Open market rates, N. Y. C.: r 
Acceptances, prime, bankers.___..._. go>: Ke Ko | Ko Ye Ho He Heo Heo Ye He Heo Yo Ko 
Cal] loans, renewal] (N. Y. 8. E.)____- __ 1.00 1.00 | 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Commercial paper, prime (4-6 months) 
percent..| 44- 6 1 1 34-1 34-1 34-1 %4-1 %4 34 56-34 §¢-% 54 56 
Time loans, 90 days (N. Y. S. E.)__..do__-- 14 1% 1% 1% 1% 1% 14 1% 1\% 1% 1% 1% 1% 
Treasury bills, 91 days (yield) __._..__ . Oe . 03 .10 | . 08 . 08 .09 05 05 .07 | . 06 . 08 05 04 .03 
Treasury notes, 3-5 years (yield)...._ G05... . 65 1.13 1.09 1.01 . 94 our 67 -70 | a | .82 68 oth 67 
© Less than $500,000 
@'To avoid duplication, these loans are excluded from the totals. 
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Monthly statistics through December 1937, to- | 1939 1938 
gether with bap pogo notes = ine yom 
to the sources of the data may be found in the Janu- Janu- Febru- i: = I be " 
1938 Supplement to the Survey ary ary ary | | See | ee | ee ee | ae “"e October “or 2 

FINANCE—Continued 
BANKING—Continued | 
Savings deposits: 

Savings banks in New York State: 

Amount due depositors........- mil. of dol_- 5,417 5, 290 5, 297 5, 329 5, 303 5, 307 5, 336 5, 329 5, 332 5, 362 5, 363 5, 359 5, 405 
U.S. Postal Savings: 

Balance to credit of depositors__...._. do__. 1, 259 1, 272 1, 271 1, 268 1, 262 1, 255 1, 252 1, 252 1, 252 1, 248 1, 250 1, 250 1, 252 

Balance on deposit in banks_.......-- GO. 80 125 124 121 119 116 115 101 99 98 96 r 87 84 

COMMERCIAL FAILURES t 

Gane Ae 3 ns os number..| 1, 263 1, 377 1, 149 1, 167 1, 172 1, 123 1, 073 1, 038 1,015 868 997 984 875 
Commercial service, total. .......----- 66.... 54 67 5 50 47 47 51 34 33 47 48 37 
CONSUIUICHION, WOtGE acc onncnaccccuaes a0..... 54 60 54 55 40 60 59 45 57 49 43 55 48 
Manufacturing, total_............------ ae 218 241 211 241 210 217 198 210 173 184 172 196 175 

Chemicals and drugs-_...-......------ GG... 7 12 8 11 12 2 7 8 6 10 6 11 
jE A i Ss i AR : ; 43 51 35 47 34 39 24 32 37 31 38 44 33 
17 18 15 16 29 15 19 24 12 14 14 13 21 
9 3 3 a 7 4 8 2 2 8 4 0 3 
ED 12 9 14 13 14 15 15 14 ll ll 8 10 8 
Leather and leather products_.......- do___. 12 6 5 8 4 11 7 7 6 6 5 10 5 
pO ee ae ae es a 17 24 12 18 9 7 & 13 12 18 12 12 11 
Paper, printing, and publishing.-..._- de... 15 14 18 22 11 19 16 20 9 1s 16 15 8 
Stone. clay, glass and products 8 7 4 7 10 10 4 6 7 9 7 7 4 
B.A SEAR II 41 59 61 58 50 50 62 58 41 33 30 5] 44 
Transportation equipment.-_......-..- 3 3 4 5 3 5 6 3 6 4 7 8 3 
Miscellaneous___.-..-.----------- 34 35 35 35 28 30 7 24 22 26 21 20 24 
Retail trade, total____...._.....__ 802 895 705 696 748 690 665 629 629 528 627 586 527 
Wholesale trade, totel.....cccnccucccecs 135 123 112 125 124 109 104 103 122 72 108 99 

Liabilities: Grand total_......-.-- thous. of ia 19,122 | 21,415 | 21,028 | 40,325 | 21,147] 19,139] 15,918 | 14,761 | 16,382] 14,341] 13,219 | 12,302] 36,528 
Commercial service, total_........_.---- ee 1,912 730 967 809 2, 701 1, 196 841 617 344 347 575 1, 158 , 628 
Constrmction. (6t8l......oncccacocoaecs do_. 615 775 762 955 1, 195 757 1, 234 37) 1, 128 782 607 713 797 
Manufacturing. total..........----.--.- do__- 6, 803 8,553 | 10,139 | 27,065 7, 535 6, 860 5, 939 5, 957 6, 147 5, 227 4, 110 4, 434 6, 285 

Chemicals and drugs____.-...-------- do___- 81 299 17 633 168 222 ll 100 91 65 945 185 
| Re RS PRE CREE, ES eee 1, 636 1, 258 784 1, 962 1, 200 717 1, 522 2, 143 747 1, 506 1, 031 703 1, 743 
Forest Proaducte...... -..0..cosacecsecsunx d6.... 387 781 329 308 1, 025 464 395 389 370 480 478 909 489 
_. | RE ae AROS SIE et de... 357 78 1, 840 15, 104 §23 155 265 295 76 696 316 0 156 
eS eae eee do... 1, 080 312 2, 094 2, 208 973 573 196 258 764 204 81 429 524 
Leather and leather products_-_--.---- a 575 116 84 145 442 480 94 221 62 7 54 92 169 
jo SRR een | 713 1, 696 357 960 243 668 280 291 256 261 206 162 704 
Paper, printing, and publishing_____- GO... << 267 1, 385 595 1, 781 114 328 304 293 434 415 604 333 89 
Stone, clay, glass and products-_....-- Gbocae 335 426 466 155 454 416 152 350 549 124 305 27 116 
i |. Sie Palit Epica do_.- 650 1, 368 2, 384 2, 722 1, 806 1, 382 1, 157 991 2, 254 981 341 892 540 
Transportation equipment See ee 26 362 63 154 120 510 166 150 340 77 106 149 1, 206 
Whe) ae do... 686 472 1, 126 933 467 945 1, 397 476 2 361 343 405 364 
Retell Grade. toree:.- =. a 7, 731 9, 196 6, 622 7,612 7, 055 7, 879 6, 520 5, 385 5, 903 6, 450 5, 251 4,513 4, 142 
Wholesale trade, total_.........-.--.--- ee 2, 061 2, 161 538 3, 884 2, 661 2, 447 1, 384 2, 426 2, 860 1, 535 2, 676 1, 484 23, 676 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 

Assets, admitted, totalf.........--- eS Ce 21, 623 21, 705 21, 772 21, 851 21, 943 22, 057 22, 209 22, 302 22, 413 22, 520 22, 620 22, 729 

Mortgage loans, total. ..........-....-- SSS Eee 4, 213 4, 217 , 236 4, 240 4, 256 4, 276 4, 291 4, 313 4, 334 4, 350 4, 361 4, 381 
| SEER nes \ a ees 674 673 674 672 672 672 672 670 674 674 673 670 
CRU: 3. oncnsudecaasedauamumacienne . eS ee 3, 539 3, 544 3, 562 3, 568 3, 584 3, 604 3, 619 3, 643 3, 660 3. 67 3, 688 3, 711 

Real extate Roltines.......ccccccccaccsu=- "Sa 1, 769 1,775 1, 773 1, 780 1, 784 1, 797 1, 800 1, 801 1, 792 1, 790 1, 790 1, 751 

Policy loans and preminm notes___..__- (iS eee 2, 640 2, 643 2, 649 2, 659 2, 663 2, 667 2, 665 2, 663 2, 659 2, 650 y | 

Bonds and stocks held (book value ) total 

mil. of dol__}.........} 11,970 11, 999 12, 053 12, 120 12, 159 12, 199 12, 349 12, 388 12, 553 12, 658 12, 629 12, 869 
Government (domestic and foreign)_..do____|--_____-- 5, 490 5, 470 5, 493 5, 499 5, 510 5, 486 5, 560 5, 507 5, 598 5, 603 5, 603 5, 794 
i | ere ae a SRS EE 2, 619 2, 668 2, 685 2,713 2, 730 2, 760 2. 789 2, 847 2, 885 2. 954 2, 950 3. 
CS NT SIE EY . =e ee 2, 718 2, 720 2, 730 2, 761 2, 764 2, 756 2, 752 2, 754 2, 754 2 752 a7 2, 649 
1. 2 SEES STE ERE BRS RIES £2! es) See 1, 143 1, 141 1, 145 1, 147 1, 155 1, 197 1, 248 1, 280 1, 316 1, 349 1, 350 1, 422 

ON a a a a ee me 7 Seer 680 712 737 731 759 785 774 803 732 727 821 635 

Other admitted assets................-- (SA Se 351 359 324 321 322 333 330 334 339 336 369 457 

nsurance written'® 

Policies and i total number 

thousands_. 648 793 766 878 833 892 784 720 712 760 822 865 | * 1,089 
Cg hs rece eee de... 30 20 25 20 16 24 30 12 18 16 24 34 71 
pe | ee EE ee a 357 597 577 656 643 648 580 511 518 582 598 608 * 755 
CN os icaiasntdvuntadounes eee do. 262 176 164 202 175 220 174 197 176 161 200 223 264 

LS reer: thous. »" dol_- 729, 954 | 589, 165 | 589,407 | 672, 142 | 617,475 | 618,807 | 597,773 | 528,452 | 550,960 | 519,932 | 592,432 | 671, 262 |" 974, 920 
ER et ee ees a0..< 51, 899 31, 401 41, 671 33, 050 37,815 43, 076 45, 076 18, 659 33, 443 24, 924 32, 288 43, 754 91, 294 
er eee ee ees do....| 99,363 | 179,975 | 174,092 | 198,025 | 193,131 | 191,648 | 170,312 | 153,392 | 156,304 | 173,641 | 179,553 | 182,690 |” 226, 085 
a, » ae do__..| 578.692 | 377, 789 | 373, 644 | 441,067 | 386, 529 | 384,083 | 382,385 | 356,401 | 361,213 | 321,367 | 380,591 | 444,818 | 657, 541 

Premium collections, total..........----.- do_...| 277,860 | 261,842 | 246,708 | 274,277 | 255,403 | 254,629 | 258,072 | 287,110 | 245.298 | 237,697 | 234,120 | 248,595 | 355, 603 
Annuities 35, 805 32, 444 23, 354 24, 894 21, 665 21, 662 26, 369 66, 779 22, 652 | °19, 366 20. 905 28, 515 50, 208 
ES EE AS TT Ei ERAS -| 12,914 12, 131 10, 643 12, 656 11, 603 10, 840 11, 048 10, 423 10, 608 | * 10, 408 9, 980 10, 001 12, 148 
Industrial 65, 146 60, 996 58, 314 58, 003 66, 589 61, 021 56, 103 56, 737 60, 073 60, 695 57, 253 55, 034 96, 493 
eR Saree TE 8 FR 163, 895 | 156, 271 | 154,397 | 178,724 | 155, 546 | 161,106 | 164, 552 | 153,171 | 151,965 | 147,228 | 145,982 | 155,045 | 196, 754 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total_thous. of dol__| 729,766 | 493,815 | 488,703 | 568,473 | 499,656 | 490,658 | 502,588 | 457,224 | 470,917 | 428,482 | 488,956 | 570,648 | 897, 886 
i) es eee eee @0...- 58 827 35, 793 36, 267 43, 35 37, 527 34, 758 34, 880 31, 795 30, 887 , 648 35, 105 44, 547 65, 390 
po aaa do.___| 194,457 | 139,868 | 137,311 | 155,737 | 138,973 | 133,471 | 137,997 | 118, 748 | 123,610 | 112,049 | 139,695 | 170,752 | 279, 319 
East North Comtral... .n«<caenccncccssed do...-| 174,370 | 113, 292 | 107,443 | 122,416 | 105,226 | 101,865 | 106, 665 99, 159 97, 453 90, 542 | 103.323 | 120,493 | 187, 742 
West North Central.................... do....| 76,498 50, 259 50, 268 57, 612 51, 809 61, 575 52, 342 51, 227 53, 082 45, 864 49. 986 56, 665 93, 672 
Bout BEM. oo gcc acnacccncucnstucd do__..| 63,300 43, 794 44, 810 53, 553 47, 631 48, 159 48, 060 42, 860 46, 830 42,111 46, 365 51, 957 79, 463 
Rest Gouth Central. ....<c«cecccscccsas GBisccn 7,101 19, 336 18, 874 24, 658 21, 061 20, 424 20, 865 17, 586 18, 834 19, 504 18, 941 23, 548 34, 198 
West Sonth Cantral....<....ccovccnnceu do....| 53, 202 38, 649 40, 522 48, 484 40, 355 43, 622 42, 829 41, 694 41, 235 36, 175 40, 218 40, 575 62, 032 
| eS re do._...| 17,806 13, 644 13, 296 16, 140 14, 413 13, 928 14, 856 13, 990 14, 850 13, 428 13, 504 14, 934 22, 075 
jy | ep es eRe tS do 64, 205 39, 180 39, 912 46, 516 42, 661 42, 856 44, 094 40, 165 44, 136 40, 161 41, 819 47,177 73, 995 

ea DES, 8 8" "ge Siteinent Hapcedid Banik Arties aii Rareeat i 11 fl RE SPR aes, SERA) Baie cs 

’ Revised. 


t Revised series. 


Data revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue. 


? 37 companies having 82 percent of total assets of all United States legal reserve companies. 


® 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
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cs | | 
MONETARY STATISTICS | | | | | | 
| 
Foreign exchange rates: | | | 
Argentina..............dol. per paper peso 0. 333 0.335 0.332 | 0.332 0. 331 0.331 | 0.329; 0.325] 0.320 0.318! 0.314 | 0.311 
i 2 dol. per belga . 169 .170 . 169 | . 169 | . 168 | .170 . 169 . 169 | . 169 | 169 . 169 | _ 168 
Brazil .-.---dol. per milreis O5¢ . 058 .059 | =. 059 .059 | =. 059 .059 | .058] .059 | 058 | . 059 O59 
British India..........-- dol. per rupee ' wore .319 . 376 | 374 . 371 | . 367 . 368 . 364 | 308 | . 356 | . 352 349 
Canada ...----dol. per Canadian dol 1. ( 1. 000 .997 | .994| .992] 989 . 994 . 996 . 994 | 991 . 992 99) 
Chile ,tiunicctinesmaitl. Or DORO 2 . 052 . 052 . 052 . 052 . 052 | . 052 . 052 . 052 052 . 052 | 052 O52 
France . dol. per franc . 033 033 031 | . 031 028 | 027 027 27 | 026 | 026 
Germany ...---dol. per reichsmark $ 403 . 404 402 | - 402 | . 402 | 401 40 - 400 | 400 4() 
Italy ceneinieahen dol. per lira . 053 . 053 . 053 | . 053 . 053 | 053 053 . 053 | 053 053 
Japan me : dol. per yen 273 291 . 2% - 289 . 290 | . 289 | . 284 280 . 278 274 | 27 
Netherlands iste ...--dol. per gui der y . 557 . 560 . 556 . 556 . 554 | | 546 539 . 544 543 F 14 
Spain ; oe lol. per pesetsa 061 1 058 | . 058 058 | 057 052 051 | 051 050 
Sweden ; ..----dol. per krona . 258 . 259 . 257 - 257 . 256 252 . 248 246 | 243 24 
United Kingdom i lol. per £ 5 5.018 4. O84 4.981 4.967 | . 928 4. 881 4.804 4.768 | 4.708 4. 670 
Uruguay hepa .---dol. per peso 665 . 660 | 656 | 655 |. 654 | .649 | 642 632 . 627 | 620 f 
Gold | | 
Monetary stock, U. S._...-.- mil. of dol $Y 12, 756 12, 768 12, 778 | 12,829 | 12,891 | 12, 946 12, 985 13, 057 13, 441 13, 940 14, 162 14, 41¢ 
Movement, f reign | 
Net release from ..-thous. of dol ( —1,106 |—18, 179 —614 | —1,199 |—53, 947 |—15, 490 |—20, 942 |—28, 785 |—13, 255 |-110,177 | —7,375 |—62, 387 
Exports do . 5, 067 74 20 | 145 | 212 | 131 | 65 17 11 } l 14 1 
— rts : : an een do 2 7, 155 8, 211 52, 947 71, 236 52, 987 55,438 | 63,880 | 165,990 | 520,907 | 562,382 77, 782 | 240, 542 
Produ 
Uni no fs yuth Afri ca, total_.__fine ounces N7, 791 929, 264 1,014,880 | 981,463 | 1,022,678 |1,014,533 1,034,928 1,046,338 |1,035,< 1,041,394 1, 
j do 407,777 | 857,077 931,457 | 903,010 | 940,341 | 933, 929 | ¢ 962, 757 | 9 2 | ORO, 561 | 
unrefir do 233, 8 208,407 | 174,792 | 204, 278 | 190,201 | 227,621 | 197,528 | 305,487 | 286, 493 59 277, 50 2 7 
: mil. of d f 7 6, 319 6, 338 6,337 | 6,415 6, 433 6, 464 6, 482 6, 571 6, 668 6, SSS 
thous. of dol 355 233 191 | 250 | 317 254 193 401 1,463 | 1,289 82 1, 344 
do ‘ 28, 708 15, 488 14, 440 15, 757 17, 952 19, 186 18, 326 4, 985 24, 09S 25, O72 24, GST 21, 5 
dol. per fine oz s 448 . 448 — | . 428 . 428 . 428 . 428 . 428 42S 428 28 428 
thous. of fine oz 23, 553 21, 465 24.1 128 21, 197 20, 440 22, 490 24, 071 25, 619 20, 064 20, 154 | é 
do 4 1, 735 1,729 | 1, 430 1, 509 | 1, 603 ‘3 i 2, 528 2, 202 2, 40 2, 02 552 
ae eee ee ; do 7, 144 8,803 | 7,153 6, 244 8, 417 9,019 9, 224 4, 486 4 2 ee ee 
Unitec - States_. aa 5, OS3 5, 752 5, O44 4,813 4, 679 4, 530 5, 596 5, 073 5, 441 2, 879 4,624 
', end of me nth: | | 
Rep cigitac Sacscics ..do 2,606 | 4,120} 6,302} 6,708| 6,939 | 7,212] 7,843 7, 887 6, 396 6,824} 4,492] 2,409 
oe do 521 903 800 579 495 470 355 488 611} "633. |’ 6a 
| 
CORPORATION PROFITS | | 
(Quarterly) | 
Feders) Reserve Bank of New York: | | 
Industria! corporations, total (167 cos.) | } 
ee ee ee. Soe a ere SS eS Levene en Lt COS REEDED: SAME IETS: 
atos, Parts, an 1 accessories (98 cos.) do... |----..-..J---. 2) eee 2) Se ee | yf SRS Cee Ses i, yp Ee BERENS ONE SY 
i | eee i ee, ee! es Se 2) Se ee _ 2 Sf a a _ _* if SRR ener EA eee see 
d and beverages (19 cos.)__. mil. of dol__)----.----JLo ee Ls EE PESRER E SY RE Pees OO adhe. 
Machi nery and m manufacturing 
(17 cos.) Se eC ee enn Sanaa 271... 2. LS en, Eee Meer! i” Geis e. . 
Metals and min “a Ses RR ie |.) See Sea LS a. CO eee enn Ot = 
ptneecuas Ok 5 ae 2 GEES) Re eee are ann Pee 
7 i . = , ey eer ek eee 
ME ISCEHADEOUS (OO COS.) .--.--------.-GO..-- | ---------J.-.------|--------- +S oe stghemannieinilas Pe bo ccckacsoeeash ' VE ioe . 
Teley ns n¢ 10... ae aa ens ite i NS Fe See eee ee 
Other public utilities t ) (52 | 
z ' SS a Se ee fy | a ane | Dl ERs, Sceeeneatceee ay See 
Rafiways, clase I (met income)_.........do____)---------o..2. 2 |e. a f eae) Rae i gt Se ieee Ne Yt ia) Seeeane 
Standard Statistics Co. Inc. (earnings): | f 
Combined index. unadjusted®+t____1926=100__ /----._.. J._.....__ |... tS ee ees. Rt) See) ee eee 9, 2 ee é e914 
Industrials (119 ens.)... . 6 eee SS See | SY i Sele eS Se) Eee i, « | Seeeeeew > 72.6 
Railroads (class 1.f).................. do... ae) See ake! 2, if I MARAE ES gt S {| PC Cae i’ & See = > 100. 
Utilities (13 cos.) PS Se ORR ee Se “Se y eae es ROY 1) ( Saas seems Oe "SS See es 
ex, adjusted®f__...______ | i ee ee eee 4) ee mer 2} Se, Re ee J 4 |) a : 294.8 
eel ES do... 2 Jee wees BAR On ee ae ie CES See tg ee Bae 982.7 
Railroads (class 1.t).................. do... | ae Pa ne aR Ap Ut ey Hr sae 2. Ree A 295.1 
oS ea __ eens Se a ee to eee Seas |) nee atk » 102.3 
t a | | 
PUBLIC FINANCE (FEDERAL) 
| } 
ee ce mil. of dol... 39.531 | 37,459 | 37,636 7,560 | 37,513 | 37,424 7,167 | $7,194 | 37,596 | 38,398 | 38,426 | 38.607} 39,427 
idlic issues: | 
Interest bearing? ... inks ialaeatacthcad ato do....| 35,882 | 34,579 | 34,603 | 34,486 | 34,465 | 34,291 | 33,903 | 83,834 34,112 | 34,920 | 34,950 | 34,981 | 35,743 
Noninterest bearing®. ...- ee 534 56 553 556 | 546 551 589 549 541 543 526 535 52s 
Special issues to gov't agencies and trus t 
___,. AO eee mil. of dol 3, 215 2,314 2, 481 2518 | 2,501 2, 582 2, 676 2, 810 2, 943 2, 933 2, 949 3, 090 3, 156 
Obligations fully “guaranteed by the Uv s } | 
government:c } 
Amount outstanding by agencies, it otal. | 
iofdol..| 4,987} 4,646 | 4,646] 4,646 4,647 | 4,852] 4,853) 5,064/ 5,015} 5,008] 5,001) 4,993] 4,99 
Feders! Farm Mortgage Cor poration.do..._ 1, 383 1, 410 1, 410 1,410; 1,410} 1,410 1,410} 1,410 1, 410 1, 404 1, 395 1, 388 1, 388 
Home Owners Loan Corporation... do. ---| 2888] 2937) 2,937] 2937] 2937] 2,937] 2,937] 2,937] 2888] 2888] 2888} 2S8s] 2 S88 
Reconstruction Fins ace Corporation. ' : 23s 299 299 299 299 299 | 510 $11 $11 $11 5 
Expenditures, total, inel uding rec yvery — | | 4 
reli ef *. elennicmaanmiebandataiineanian thor as. Of dol.) 698, 385 533, 7¢ 751,953 | 642,924 | 568,613 | 937,004 | 762.697 | 682,823 | 764,509 | 770.311 | 678, SSS 
General on eee e nnn ee oo -- 2-2 --- eee A 1,4 32H, 9 476, 320 | 411,504 | 343,959 | 602,762 | 405,740 | 386.401 | 453.422 483,731 | 373, 841 
Recovery and relief®..._.............. _...| 236,746 F146. 654 195, 597 | 201,841 | 206,408 | 314.044 | 216.406 | 236,179 | 242,493 | 261,606 | 248, 587 7, 24 
Revolving funds, net®___.. 6, O62 3, 820 18,172] 8790] 15,514 | 12,484 5,308 12,743 | 10,249 9, 703 6, 895 5, 827 
Transfers to trust sccounts® . S, 5k 5A, 000 58,000 | 19, 403 2, 200 800 | 135,107 | 47,500 | 44. 50 43,500 48.500 | 48,500 
ppees cetoqneente ths 62 1, 186 3.864 | 1,385 532 6,914 13. 645 1772 745 & ASS 
vo ei liege pA ES do....| 308.152 f 334, 709 959,404 | 272,629 | 375.396 | 773, 948 710.603 | 332,985 | 381.494 | 704, 494 
| ee eR do... 24.318 2A, 193 26, 307 24, 430 22, 336 21, 950 OR, 5 39, 797 27, 338 25, 12 
Internal revenue._.................___. do 315, S4 34, BRN 916.945 | 302.476 | 277.765 | 747,205 682, 844 | 315, 061 M. 572 | 662, 252 
Income taxes Speier dain do of 52. 036 706,735 | 45,931 40,699 | 541. ono 33, 487.132 | 41.078 35.912 | 473, 804 
Social security tares*............___- do S, 992 83, 42 3,470 | 91,283 73,859 | 4,927 | 77, 707 85,736 ' 28641 81,508 i 81,979 2, 939 
r Revised. é Deficit. » Preliminary. {Or increase in earmarked gold (—). ®Number of companies included varies slightly. 


. ; 3 P 
New series. New dets nils on Federal expenditures an | receipts exclude trust accounts and rels ated items. Data for these series and also for new items under Federal gross 
debt beginning July 1932 not shown on p 32 of th e Ne vem her 1938 Survey will appear in a sub 


tRevised series. Standard St itistics C gs rev’ ised ———s 1932 t 
this series and also for the combined index wil! appear in a sat x ta on to 


I 

















and related items; figures not shown on p. 32 of the November 1938 St fy appear in a subsequent is 
oe By an act of Congress dated March 8, 1938 (Public, No. 442), the Commodity C redit Cc orporat jon was i ven suthority to issue fully geusranteed obligations. The first 





such issue, to the amount of $206, 174,000, was in May 1938, and is here included in “total amount outstanding, by agencies.” Also included in the total is s smal! amount of 
guaranteed debentures of the Federal Housing Administrator. tAs a result of a consolidation, number of companies reduced from 53 to 52 beginning June 1938. 
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PUBLIC FINANCE (FEDERAL)—Contd. 


Receipts, total— Continued. 
Internal revenue—Continued. 
Taxes from: 
Admissions to theaters, etc__thous. of dol_- 1, 564 1, 353 1, 660 1, 773 1, 542 1,395 1, 624 1,619 1, 425 1, 669 1, 596 1, 985 2, 020 
Capital stock transfers, etc.......-- ae 1, 650 1, 803 1, 514 940 1, 413 1, 155 937 1,429 2, 052 1,021 1, 188 2, 226 1, 754 
Sales of radio sets, etc. -.....-..-.-- a 576 368 261 249 231 197 449 305 400 345 466 568 593 
Government corporations and credit agencies:t 
Assets, other than interagency, total 


mil: of dol..t......~..- 11,050 | 11,039} 11,078} 11,130} 11,167] 11,389] 11,365] 11,317] 11,319] 11,359] 11,335] 11,451 

Loans and preferred stock, total__---- | ae! See 8, 503 8, 477 8, 485 8, 503 8, 524 8, 514 8, 452 8, 476 8, 496 8, 507 8, 502 8, 562 
Loans to financial institutions (incl. pre- 

ferred t06K) .....-....<... a. 1, 368 1, 350 1, 342 1, 358 1, 358 1, 36 1, 357 1, 333 1, 329 1, 327 1, 321 1, 344 

Loans to ralivoads:..-.-cecoccsonses "7 | See 437 440 446 447 468 471 475 491 495 502 503 511 

Hlome and housing mortgage loans.do_.._|_.....--- 2, 450 2, 429 2, 405 2, 385 2, 368 2, 357 2, 346 2, 340 2, 335 2, 330 2, 326 2, 335 

Farm mortgage and other agricultural 

ES ERE mis. Of Gen. .|- =... 3, 441 3, 449 3, 465 3, 479 3, 484 3, 467 3, 466 3, 491 3, 499 3, 494 3, 486 3, 486 

pt SA ee aS oe) See 808 810 827 833 847 856 807 821 837 854 865 886 
U. S. obligations direct and fully guaran- 

(AOR 2 couse ncsaweacuanes= mil. of dal: .[......-. 788 820 821 822 814 809 834 837 843 844 845 855 
Business promeity:.-.. on cncacuc ence el SRE? 393 398 403 408 413 430 432 438 447 451 852 456 
Property held for sale. .............- ee eee 637 655 668 685 698 733 67 666 667 673 679 689 
Alt ativan enele-..... << csc5 ne ewe snes "SSS SE 728 689 700 714 717 903 979 901 866 883 856 889 

Liabilities, other than interagency, total_do__-.|---.----- 6, 611 6, 613 6, 618 6, 610 6, 773 6, 041 7, 229 7,129 7,112 7, 075 7, 016 7, 048 
Bonds, notes, and debentures: 

Guaranteed by the U. 8. ..........do....]........- 4, 646 4, 646 4, 646 4, 647 4, 852 4, 853 5, 064 5, 001 5, 010 5, 001 4,994 4,992 

LES E ae Se Tee ' eee! SEE 1, 367 1, 374 1, 384 1, 391 1, 346 1, 346 1, 378 1,372 1, 365 1, 352 1, 323 1,317 
Other liabilities inel. reserves. .._....do....|_.-.---- 597 592 587 572 575 743 786 755 737 722 700 739 

Privately owned interests__.._----- | a eee 364 367 372 376 379 370 372 374 377 379 382 381 


Pee: ae 

Proprietary interests of the U. S. Govern- 

oS See NON ORE ie AP RR AI mil. of dol__|_-..---- 4,075 4,059 4, 088 4, 144 4,014 4,078 3, 764 3, 815 3, 830 3, 905 3, 936 4,022 

Reconstruction Finance Corporation, loans out- 
standing, end of month: 


eo |) ee: thous. of dol__}1,781,297 1,785,025 |1,787,550 |1,802,440 |1,820,525 {1,710,131 |1,727,375 |1,681,936 | 1,692,174 |1,710,379 |1,738,298 |1,754,152 |1,814,364 
Section 5 as amended, total -.--.--.-- do___-| 671, 534 | 655,165} 651,472] 655,946 | 657,085 | 645, 188 | 645, 567 | 649,559 | 654,087 | 662,155 | 679,677 | 690, 546 | 710,084 
Banks and trust companies, including 
WOURTNOEES «onc canexeseoue thous. of dol_.} 118,832 | 149,360} 146,124] 143,674] 145,004} 139, 136] 136,864 | 134,448 | 131,104 | 127,783 | 127,257 | 125,153 | 121,611 
Building and loan associations - ---- | eee 1, 967 2,043 2, 372 2, 323 2, 251 2, 376 2,310 2, 225 2, 201 2, 133 2, 098 2, 036 1,975 
Insurance companies-_-.......------- G6... 2. 976 2, 757 2, 582 2, 560 2, 547 3, 549 3, 530 3, 526 3, 512 3, 494 3, 471 3, 052 2,997 
Mortgage loan companies- -.....--- do.._.} 103,978 | 128,600 | 126,224] 126.846] 126,768] 98,243 | 98,368 | 100, 351 96, 333 | 102,051 | 114,925 | 126,534 | 141, 221 
Railroads, incl. receivers. ._......--do___-] 437,789 | 358,215 | 361,949] 368,431 | 369,378 | 390, 233 | 393,699] 398,304 | 414,928 | 419, 364 | 426,046 | 428,041 | 436,094 
All other under Section 5_--.----.-- oe 5, 992 14, 191 12, 222 12, 111 11, 138 11, 651 10, 797 10, 705 5,919 7, 330 5, 880 5, 730 6, 186 
Emergency Relief and Construction Act, 
total, as amended____.-.-thous. of dol__| 208,067 | 314,379} 320,735] 331,142} 340,767 | 242,807 | 244,077] 189,649 | 198,310 | 199,691 | 205,916 | 205,851 | 201,633 
Self-liquidating projects (including financ- 
ing repairs). .....-<...<.- thous. of dol__| 182, 265 | 233,190 | 231,737] 235, 162| 238,531] 241,850} 243,132 | 188,703 | 187,365 | 188,748 | 190,154 | 190,108 | 180,890 
Financing of exports of agricultural sur- 
pluses............----....thous. of dol__| 25,047 47 47 47 47 47 47 47 | 10,047} 10,047} 15,047 | 15,407 | 20,047 
Financing of agricultural commodities and 
ees thous. of dol_- 755 | 81,143 | 88,951 | 95,934 | 102, 188 910 899 899 898 896 715 696 696 
Direct loans to business (incl. participa- 
tions). .._.- nese tee thous. of dol__| 109,419 } 73,418 | 73,053 | 72,590 | 72,882] 73,616 | 76,372] 81,060 | 85,049 | 92,137 | 98,224 | 103,598 | 107, 747 


Total Bank Conservation Act, as amended 
thous of dol__| 584, 551 577, 870 | 563,914 | 562,205| 565,942] 564,778] 563,758 | 561,760 | 554,919 | 553,306 | 551,637 | 550,104 | 588, 835 


Other loans and authorizations_..._.- do....| 207,726 | 164,192] 178,375] 180,558] 183,850 | 183,741] 197,600] 199,908 | 199,809 | 203,090 | 202,844 | 204,053 | 206,065 


CAPITAL FLOTATIONS 
New Security Registrations 
(Securities and Exchange Commission) 
New securities effectively registered under the 


Securities Act of 1933, total.... thous. of dol 139,672 | 79,909 | 206,698 | 69,212} 97,371 | 93,634 | 272,448 | 223,897 | 394,433 | 125,207 | 411,878 | 303, 280 | 144, 625 


Estimated gross proceeds (total registrations, 
less securities reserved for conversion) 









































COR 6c. cn ccmacocsueadesse thous. of dol__} 139,075 78, 838 | 186, 650 68, 334 96, 931 85, 276 | 231,123 | 222,595 | 315,968 | 106,767 | 405,063 | 249, 989 | 2140, 709 
Type of security: 
CAIN SEU Bs eciccccoesscccaasaee do.... 5, 927 17,452 | 64, 701 37,316 | 22,090 13, 470 12,092 | ° 19, 443 26,477 | 20,932 14,423 | 51,526} 23,124 
Preferred stock....._.-- la ie le oad do....| 38, 762 710 2, 028 3, 854 2, 481 23, 397 3, 225 r 2, 962 4, 557 7, 697 4, 438 21, 441 18, 566 
Certificates of participation, etc_--_-_- do_- 22, 573 18, 688 53, 284 13, 160 7, 595 22, 694 8, 992 51, 510 18, 431 23, 028 8,179 10, 354 12, 968 
ee eee eens 0... 900 11, 463 56, 488 8, 532 3, 715 18, 215 33, 955 | * 64, 181 |* 169, 262 * 350 | 267, 093 46, 865 57,413 
Debentures and short-term notes__--- do....| 70,913 30, 525 10, 150 5, 473 61, 050 7, 500 | 172,859 | ° 84, 500 | 797,240 54,750 | 110,930 | 119, 804 16, 061 
Type of registrant: 
Extractive industries................- ae §23 569 | ° 1,451 815 1, 450 1,074 563 0 417 6, 341 77 4, 548 8, 281 
Manufacturing industries. .........-- do__.- 7, 200 2,209 | 35,514 8, 605 4, 537 31, 964 | 101,158 | 117,693 | 38,319 | 59,681 57,226 | 31,981 11,096 
Financial and investment .....-..--- do....| 22,390 | 35,856 |°81,500 | 49,050 | 20,754] 31,094 8,528 | 68,253 | 29,956 | 39,944 70,787 | 42,528 | 36,639 
Transportation and communications do... 0 0 0 2, 115 4, 990 0} 30,555 | 29,978 0 0 0 4, 239 0 
Electric light and power, gas, and water 
thous. of dol__| 108, 512 39, 705 | * 67, 308 0 64, 514 21, 145 84, 919 3, 255 | 243, 412 0 | 275,173 | 103, 219 82, 280 
UE bow ucccanaeriet en eaeeaes ae ae 450 500 878 7, 749 685 0 5, 402 3, 415 3, 864 800 1, 500 63, 475 2,414 
Securities not presently intended to be offered 
for cash sale for account of registrants: 
Registered for account ofothers.thous.ofdol..| 3, 135 1,049 | 10,622] ° 2,345 5, 516 1, 447 9, 604 310 4, 278 5, 992 1, 672 7,334 | 10,215 
Registered for options and for other subse- 
quent issuance. _._.-.------ thous. of dol 0 158 | 34,199 939 83 4, 389 7, 406 2, 288 23, 114 56 0} 23,931 0 
Other securities not intended for cash 
"EES LARS ERS thous. of dol_- 0 7, 633 1, 302 1, 247 43 | 25,590 270 13 5 169 | 45,311 204 2 


r Revised. 
t Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U .S. Treasury mt na 
ment compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and assets have been brought out, but no changes have 
been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. 

* The total includes $12, 576, 000 of face amount installment certificates. 
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Monthly statistics ie nenaihine 19387, to- | 
gether with explanatory notes and references | 
to the sources of the data may be foundinthe | Janu- 
1938 vionsittnienenn to the Survey | ary 
| 
CAPITAL FLOTATIONS— Contd. | 
New Security Registrations—Contd. } 
(Securities and Frchange Commission) | 
Estimated gross proceeds (total registrations 
less securities reserved for conversion)—Con. | 
Selling and distributing expenses: } 
Commissions and discounts..thous. of dol_.| 4, 013 
Other selling and distributing expenses | 
thous. of dol__| 904 
Fstimated cash proceeds to be used for: | 
| Nr ee eS es ee do-. | 131, 022 
Organization development-------- do.....-| 291 
Purchase of: | 
Plant and equipment®_____..__- do... 1,915 
Ia ae... 0 
Securities for investment.......-- gO... 20, 399 
Securities for affiliation....______- do... 0 
Increase of working capital. oe ae 1, 675 
Retirement of preferred stock......do....| 35, 523 
Repayment of bonds and notes.....do._..| 69, 058 
Repayment of other indebtedness_.do__--} 3, 161 
en ESI, do | 0 
Securities Issued 
(Commercial and Financial Chronicle) 
Becurities ‘ssued. by type of security. total (new 
capital and refunding)...-..--- thous. of dol__| 276, 216 
New capital, total........____- eae do-- 219, 658 
a See do_...| 199, 658 
oe ee ea G6.208 $27 
Bonds and notes: 
Long term....-.-..-.-- ota iei eee de...-.} 1, 900 
7 ee Se ee do.. 2, 600 
Preferred stocks. _...........----- do_. 0 
Common stocks. ........--------- do | 927 
Farm loan and other government agenc ies 
thous. of dol_.| 118, 146 
Municipal, States, etc_.__.________-_ do___.| 76,084 
RTE: ~naeO....| 30,000 
EES ee do.._.| 0 
a eee a do___.| 20,000 
United States possessions. _._____- de... . 0 
Metmding, C0tal .... ...<<<cencncocccucus do.. 56, 559 
SS ee do....| 56,559 
Corporate, 20tel... .. nce cce do__._| 10, 136 
Bonds and notes: } 
ee ee ....-do....| 4,950 
eee do__. 5, 000 
Peeterred stecks............<..... do_. 0 
Common stocks................-. do.. 186 
Farm loan and other government agencies. 
thous. of dol__| 19, 250 
Municipal, States, ete_..........-- do....| 27,172 
Sn 2 do_.__| 0 
lS SS ee ee aes do....| 0 
EEE RE NE do... 0 
United States possessions Bates < do-_._-| 0 
Securities {ssued by type of corporate borrow er: | 
| siden nathan ete: thous. of dol..| 15, 563 
New capital, JS SESE ae do....| 5,427 
2 J eee ERS do 1, 027 
Investment trusts, trading, holding, etc. 
thous. of dol_.| 500 
Land. buildings, ete_........._______. do__-- 630 
he eT zh 770 
| SC eee ae es 0 
Naa, do__- 2, 500 
EELS do....| 10, 136 
_ ae See do__. 3, 986 
Investment trusts, trading, holding, etc. 
thous. of dol_- 0 
Land, buildings, ete...............__. do... 850 
TSS, do... 300 
| eee do... 5, 000 
ene Se rae 2... 0 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)._...___- thous of dol__| 98,817 
Temporary (short term)_......_.-.____- do_...| 88, 066 
COMMODITY MARKETS 
Volume of trading in grain futures: 
EEE AE LETT mil. of bu. 300 
nie ai Pee eet | 104 


Revised. 
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FINAN Continued 
| 
| 
| | 
6,856 | °4,531] 3,356] 2,164 
824 1356 891 55 
132,847 | 60,514 | 87,041 | 51,129 
153 10 429 226 
sos | 4,036] 3,510] 9,851 
0 0 0 1, 472 
64,829 | 44,143 | 18,632] 1,105 
899 0 20 0 
1, 259 5, 29 1, 741 9,050 | 
0 0 119 0 | 
62,084} 6,566] 61,838} 19,937 
2, 524 359 675 9, 470 
291 161 79 20 
199, 188 | 245,178 | 352,020 | 216, 724 
82,072 | 126,260 | 197,448 | 156, 640 
80, 672 | 126, 260 197, 448 | 156, 578 
40,802 | 23,995} 12,313} 35,872 
40, 697 22, 335 11, 190 18, 028 
30 | 289 0| 2,000 
oO} 1,215 374 | 15, 650 
75 | 156 749 194 
' 
0} 8,700 | 140,000 | 33,150 
39, 870 | 93, 564 45, 135 87, 556 
1, 400 0 | 0 | 63 
0 0 0 63 
0 0 0 0 
1, 400 0 0 0 
117,116 | 118,918 | 154, 572 60, 084 
117,116 | 118,918 | 154, 572 60, O84 
62, 225 57, 643 66, 500 25, 692 
62,105 | 57,432 | 66,500 | 25, 692! 
120 211 0 0 
0} 0 0 0 
0 0 0 0 
32, 450 44, 800 2 725 30, 810 
22,442 | 16,475| 4,347] 3,582 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
103, 027 81, 638 78, 813 61, 626 
40,802 | 23,995 | 12,313 | 35, 935 
105 | 8, 660 6, 139 18, 405 
| 
0 400 0 0 
527 40 250 725 
40, 170 12, 300 22 16, 805 
0] 2,235) 3,540 0 
0 360 134 0 
62, 225 57, 643 66, 500 25, 692 
215 | 45,211] 6,000! 2,002 
0 0 0 0 
180 277 0 120 
61,830 | 1,265} 60,500 | 23,570 
6 10, 000 0 0 
0 890 0 0 
62,669 | 172,775 | * 47,870 | 150,914 
66, 266 | 184, 642 38, 340 18, 414 
400 77 572 512 
71 108 lll 115 









































19% 38 
| Septem: Octo- |Novem-} Decem- 
ber ber ber ber 
- _—_—— ~ : 
| 
| | | 
| | | 
| | | | 
| | | | 
| | | | | 
| cee | 
4, 378 7,761 | 6,675 5, 412 8, 293 6, 287 4, 387 
1,175 1,051 2, 088 881 2, 016 1, 180 681 
208, 201 | 211,172 | 279,808 | 94,257 | 347,770 | 211,052 | 125, 424 
6 26 65 | 490 90 858 1, 920 
105, 144 | 108, 238 | 42,330 50,306 | 10,139 | 38,017] 10, - 
232 | 0 667 0 0 
6, 497 | 62, 979 27,241 | 31,654 | 21,745 | 38,375 | 27, 669 
119 | 0 | 40 | 123 0 | 798 
16,423 | 5,503 | 5,029 | 5,625 | 8,716] 2,997 3 8, 400 
0} 25,053 | 13,819 0 447 | 18, 168 0, 494 
55,477 | 1,505 | 175.812] _ 180 | 270,494 | 88.743 | 64, 567 
24°385 | 7,860| 15,436 | 5,012] 36,139 | 36 | 2,036 
8 0 37 | 200 | 0 | 23,060 | 16 
| | | 
| | | 
| 
505, 517 | 464,920 | 415,474 | 196,697 | 762,948 388, 588 | 452, 677 
345, 257 | 389,896 | 180,228 | 120,362 | 164,682 | 218,907 | 218, 478 
342, 371 | 389,396 | 179,778 | 120,362 | 164, 682 193, 907 | 218, 478 
198, 866 | 129,061 | 124,696 | 60, 887 63, 922 | 43, 071 | 47, 181 
189,084 | 127,211 | 121,304 | 59,049 61,484 | 37,369 | 31, 882 
0 0 0 0 300 | 40 | 0 
9, 308 0 3, 143 820 1,950 | 1,344) 11,502 
474 1, 850 249 1,018 188 | 4,319 | 3,798 
13, 550 | 216, 450 | 0} 8,400 | 0 0} 55,000 
129, 955 43,886 | 55,082 51,075 | 100,761 | 150,837 | 116, 297 
2, 886 500 | 50 0 | 0 25, 000 0 
| | ) ) 
; 0 0 0 | 25 000 0 
2, 886 500 | 450 | 0 | o| ' of 0 
160, 260 | 75,024 | 235,247 | 76,335 | 598, 266 | 169, 680 | 234, 199 
160, 260 | 75,024 | 235,247 | 76,335 | 598, 266 | 129,680 | 231, 574 
95,034 | 51, 545 | 211,141 | 49,136 | 273, 237 | 102, 368 | 196, 511 
94,284 | 51,545 | 211,141 | 48,956 | 272,706 | 83,932 | 185, 538 
750 | 0 | 0 0 | 0 0 | 0 
0 | 0 0 | 180 | 0! 18,436 | 10,974 
0 | 0 | 0 | 0} 531 0 0 
51,500 | 20,250 | 13,500 | 5,600 | 322,862 21,700] 20,250 
13,726 | °3,220 | 10,606} 21,599] 2,167] 5,613] 14,818 
0 | 0 | 0 0 0} 40,000} 2,625 
0} 0 | 0 0 0 4 0 | 0 
0 0 | 0 | 0 0 40, 000 <n 
0 | 0 | 0 0 0 0} 2,625 
! 
| | | ant 
293, 900 | 180,606 | 335,837 | 110,023 | 337, 159 | 145,439 | 243, 693 
198, 866 | 129,061 | 124,696 | 60,887 | 63,922 43,071 | 47,181 
141,761 | 119,250 | 67,232 | 56,838 | 40, 56 17,300 | 36,801 
| } 
0 100 3, 000 | 0 | 0 0} 0 
0 107 1, 350 | 747 1, 420 | 240 | 394 
50,775 | 9,604 | 49,965 | 2562] 20,441 | 21,819] 6, as 
6, 330 0 3, 148 | 740 | 0 | 0 | 
0 0 0 | 0] 1,500] 3,712}; 3,638 
95,034 | 51,545 | 211,141 | 49,136 | 273, 237 | 102,368 | 196, 511 
750 1,500 | 41, 659 | 180 | 14,458 | 44,656 | 2,779 
0 0 0 | 0 | 0 | 0 | 0 
0 4, 000 100 | 7,132 | 120 | 0 | 416 
94,284 | 46, ™ 169, 382 | 41,824 | 258,659 | 57,712 | 130, po 
0 0 0 | 0 | 0 6, 375 
0 0 0 | 0 | 0 | o| 7,50 
| | 
| 
175,194 | 50,594 |" 82. 265 | * 88, 156 7 138, 203 |r 169, 883 | 155, 038 
112,525 | 142,760 | 83,698 | 89,347 | 139, 618 | 47,031 | ; 43, 764 
892 725 764 | 701 380 336 325 
125 180 206 | 139 | 133 | 147 | 138 


®Includes reimbursement of corporate treasuries tor capital expenditures. 
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Monthly statistics through December 1997, to- 1939 


1938 





gether with explanatory notes and references 




























































































to the sources of the data may be foundinthe | Janu- Janu- | Febru- ‘ 4 | Septem- se Decem 
1988 Supplement to the Survey ary ary ary March | April | May | June July August ber October ber ber 
FINANCE—Continued 
SECURITY MARKETS | 
Brokers Balances (N. Y. S. E. members 
carrying margin accounts) 
Customers’ debit balances (net) -.--mil. of dol_- 971 958 937 831 763 760 774 843 864 823 905 939 oy 
Cash on hand and in banks__._---------- ’ ae 192 220 207 215 203 208 215 209 200 213 196 120 190 
Money DOITOWOD < 5 ccnscdnsncwnasnennnnas a 713 641 628 57 485 482 495 528 571 559 617 662 754 
Customers’ free credit balances_.........- oe 235 288 280 239 248 243 258 284 272 257 270 252 247 
Bonds 

Prices: 

Average price of all listed bonds (N. Y. 8. E.) 

dollars _- 91. 03 88. 68 89. 48 85. 71 87.82 87.7 88. 98 90. 19 89. 40 89. 08 90. 67 90. 34 wl. 27 

I ae ar aa tata dace oes do... 94, 25 91. 64 92. 44 88. 71 90. 84 90. 81 91. 97 93. 32 92. 53 92. 10 93. 70 93, 33 94. 35 

PR ccabeithhetiia ents nnttancimanitiaiacannaniiiigeniale a 58. 55 62. 07 62.73 58. 27 59. 91 59. 64 60. 54 60. 76 59. 89 59. 72 61. 20 61. 02 60.11 
Dow-Jones & Co., Inc. (49 bonds) 

percent of par 4% bond. (1) 72.77 72. 31 66. 70 63. 62 67.09 60. 36 68.72 65. 68 (1) () (1) (1) 

Industrials (10 bonds)___.-...--....--do--- (1) 100. 40 98. 81 98. 26 97. 63 101.70 104. 88 107.75 109. 37 (4) (1) (1) () 

Public utilities (10 bonds) -_-_-- ee ( 04. 94 93. 61 93. 48 93. 24 97. 06 97. 68 99. 65 99. 05 @) (1) a) (1) 

Rails, high grade (10 bonds)_-.....--- do... ( 92. 21 93. 52 78. 90 73. 38 75. 31 72. 55 75. 10 74.14 (‘) (1) (1) (1) 

Rails, second grade (10 bonds). _.....do---- 42. 30 41.97 37. 85 35. 37 38. 16 30. 55 39. 09 35. 47 () () (1) (1) 
Standard Statistics Co., Inc. (60 bonds) 

dol. per $100 bond- 81.9 80.6 79.3 76.0 73.8 76.5 75.3 80.8 81.3 78.7 81.8 82.1 81.1 

Industrial (20 bonds)__-.-....-------- d6..... 86. 2 81.7 80.6 79.5 77.8 80.4 80.0 85.0 85.7 84.2 86.8 8h. 9 86.0 

Public utilities (20 bonds)_.......-_-- Ye 99.7 94.0 92. 2 91.2 90. 2 94.0 94.0 97.3 98.1 96.3 98. 6 9, 2 U8. 7 

pets a) eee See 59.7 66. 2 65. 0 57.3 53. 5 55.1 52.0 60. 2 60.0 55.7 59.9 60. 2 58.6 
Domestic governmental! issues: 

aa i (15 bonds) __.-._-  saieehomemaies do__ 117.3 111.5 112.2 112.2 111.6 113.6 113.6 114.2 115. 2 111.7 115.2 116.6 116.5 

Treasuryt___.- ee | 104. 4 102.3 102.4 102. 5 102.7 104.0 103.9 103.8 104.0 103.0 104.3 104.0 104.1 
Sales (Securities and Exchange Commission): | 

Total on all exchanges: 

Market value_...........-..- thous. of dol 157, 27 133, 593 | 112,786 | 139,041 | 128,938 | 116,394 | 119,899 | 157,370 | 117,162 | 110,826 | 166,812 | 139, 7a9 | 146, 188 

Par value__ _...----do0....} 224,622 | 192, 475 | 157, 513 | 201,181 | 180, 796 | 161,697 | 169,072 | 232, 147 | 161,552 | 148,992 | 237, 245 | 207,719 | 259, 364 
On New Y ork Stock ‘Exch: inge: 

Market value............-- thous. of dol 119, 160 § 113, 449 94, 784 | 115,972 | 108, 296 89, 587 96, 606 | 127, 133 93, 667 92,923 | 133,469 | 107.2380 | 116, 550 

Par TRIE Re AEN: do. 178, 731 | 166,909 | 134,016 | 170,871 | 152,817 | 127,972 | 140,524 | 194,877 | 130,647 | 126,207 | 195,775 | 199,415 | 221, 469 

Sales on N.Y-S. E., exclusive of stop ped 
sales (N. Y. S. E.) par value: 
Tots Rk cn acaccsumcnties Graer 159,611 | 165,910 | 127, 593 | 169,432 | 139,715 | 121,156 | 144,821 | 178, 265 | 120,363 | 133,954 | 185,179 | 155,88 | 217, 609 
U. 8. Government. ____..----do--- 7, 581 16, 353 11,014 15, 125 18, 832 6, 844 9, 729 7, 518 6, 161 17, 163 7, 673 4, 419 6, 535 
Other than U. S. Government: 
tas do.___| 152,030 } 149, 557 | 116,579 | 154,307 | 120,883 | 114,312 | 135,092 | 170,747 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 
bemestie.........-...... do_.__} 131,490 | 128,981 | 96,374 | 126,037 | 102,133 | 96,654 | 118,695 | 152,580 | 96,692 | 94,417 | 155,698 | 130,123 | 185, 528 
if). ee: do....| 20, 540 20, 576 20, 205 28, 270 18, 750 17, 658 16, 397 18, 167 17, 510 22, 374 21, 808 21. 316 25, 546 
Value, issues listed on N. Y. 8. E.: 

Par value, all issues____......--..mil. of dol- 51, 587 47,910 | 47,895 | 48,360] 48,279} 48,244] 49,177] 49,409] 49,424] 50,331 50,225 | 50.301 51, 554 
Domestic issues_.......-.---.------<- do... 16, 933 43, 112 43, 124 43, 601 43, 559 43, 551 44, 489 44, 657 44, 676 45, 649 45, 546 5. 640 46, 920 
La ee, eae dou... 4, 654 4,798 4,770 4, 760 4,720 4, 693 4, 687 4, 752 4, 748 4, 682 4, 679 4, 661 4. 634 

Market value, all] issues..........------ do....| 46,958 | 42,486 | 42,855] 41,450] 42,399 | 42,347] 43,757 | 44,561 | 44,183 | 44,837] 45,539 | 45,442] 47,053 
Domestic issues..........-.----. ----- fee 233 39, 508 39, 862 38, 677 39, 571 39, 548 40, 919 41, 674 41, 339 42, 041 42, 675 42. 507 44, 268 
OR GION: SRST eae 2, 978 2, 992 2, 773 2, 828 2, 799 2, 838 2, 887 2, 844 2, 796 2, 864 2 344 2, 785 

Yields: 

Bond Buver: 

Domestic municipals (20 bonds). .- percent 2. 76 3. 07 3.05 3.19 3. 08 3. 05 3. 00 3.01 2. 88 2. 98 2. 90 2. 83 * 2.78 
Moody’s: 

Domestic (120 bonds) ___-.-.---_----- dé... 3. 86 4.19 4. 23 4. 36 4. 50 4, 28 4.40 4.17 4.09 4.17 4. 03 3. 0! 3. 95 

By ratings: 

Aaa 6 heme... ..- .. 3... San do._.- 3.01 3.17 3. 20 3. 22 3. 30 3. 22 3. 26 3. 22 3.18 3. 21 3.15 2.10 3.08 
RG CO TI... 5 So scen ccs ducue= Ce .; 3. 32 3. 50 3. 51 3. 56 3. 73 3. 56 3. 68 3. 62 3. 57 3. 60 3. 53 3. 46 3.42 
aes do... 3.97 4. 20 4.24 4.34 4.49 4.28 4.41 4.21 4.13 4. 20 4.08 4.02 4.02 
BAG: (AU DOTS cccccnccncwensenaas ado: ... 5.12 5. 89 5. 97 6. 30 6. 47 6. 06 6. 25 5. 63 5. 49 5. 65 5. 36 5.2 5.27 

By groups: ; 

Industrials (40 honds)____-.------ do... 3.31 3. 54 3. 57 3. 58 3. 64 3. 51 3. 55 3.48 3. 43 3. 50 3. 43 3. 34 3. 40 
Publie utilities (40 bonds)-.....--- do... 3. 57 4.01 4.07 4.05 4.11 3. 90 3. 90 3.79 3. 76 3. = 3. 73 3. #5 3. 63 
Rails (40 bonds)......<..<<<<c«ccs 06s... 4.70 5.02 5. 06 5.44 5.75 5. 44 5.75 5. 25 5.09 5.1 4.94 4.83 4.82 

Standard Statistics Co., Ine.: 

Domestie municipals (15 bonds) --.--do--- 2. 70 3. 03 2.99 2.99 3.03 2.91 2.91 2. 87 2. 82 3. 02 2. 82 2.74 2.7 
U. &. Teoasaty bondst..-......<..<..<<. do... 2. 47 2. 65 2. 64 2. 64 2. 62 2. 51 2. 52 2. 52 2. 51 2. 58 2 48 2. 50 2. 49 

Stocks 
Cash dividend payments and rates (Moody’s): 

Annual payments at current rates (600 com- 

Ee nee mil. of dol _{1, 316.25 1, 793. 04 }1, 510. 79 |1, 457. 60 |1, 443.85 |1, 328. 37 |1, 287. 10 |1, 288. 80 |1, 295. 20 |1, 293. 92 |1, 203. 59 |1, 328.16 [1,315.94 
Number of shares, adjusted _ ____- millions_- 935.03 | 929.10} 929.10] 929.00] 929.10} 929.10} 929.10} 929.10} 929.10 | 929.10 | 929.10} y2yu.10} 935.03 
Dividend rate per share (weighted av erage) 

Cla | a re See dollars_ 1. 41 1. 93 1. 63 1. 57 1. 55 1. 43 1.39 1.39 1.39 1.39 1.39 1. 43 1.41 
TOGO) © 5 oan accnaesedomamecced do...- 3.01 3. 07 3. 07 3. 07 3. 07 3.07 3. 00 3. 00 3. 00 3. 00 3. 00 3.00 3.01 
Industrials (492 cos.) ...--..---------- on. 1. 28 1. 90 1. 49 1. 42 1.41 1.27 1. 22 1.23 1. 24 1. 24 1, 24 1. 20 1. 28 
Insurance (21 cos.)_...-..--------..-- a 2.31 2. 38 2. 38 2. 38 2. 38 2. 37 2.22 2. 24 2. 24 2 24 2. 24 2.24 2.31 
Public utilities (30 cos.)........---.-- do... 1.91 2. 02 2. 02 1.97 1. 93 1.91 1. 94 1.94 1.94 1.93 1. 93 1.94 1. 92 
Rails (36 cos. )- a . 90 1. 54 1. 54 1. 54 1, 54 1. 29 1.18 1.09 1.09 1.09 1.09 1.05 85 

Dividend declarations (N. Y. Times): 
i | Nt aa eo et AIR’ thous. of dol__| 194,118 | 253, 782 | 304,053 | 171,979 | 152,753 | 366,435 | 222,001 | 167,170 | 240,965 185, 428 | 180, 506 | 509, 160 247, 69 
Industrials and mise. ................ do....| 181,480 } 235, 898 | 277,143 | 166,012 | 147,052 | 353,652 | 207,374 | 157,175 | 230,994 | 182,735 | 169, 901 229, 416 
Pri | EE RE ENE do....| 12,638 17, 885 26, 910 5, 967 5, 701 12, 7 14, 627 9, 995 9, 970 2, 693 10, 605 
rices: 
Average price of all listed ns (N. Y.S. E.) 
ec. 31, 1924= 100 62. 6 54.6 57.3 44.2 49.8 48.1 58.3 62.2 60.6 60. 6 65. 4 64. 1 66, 2 
Dow-Jones & Co., Inc.: (65 aus 
dol. per hoe 49.13 42. 26 40. 92 37. 86 35. 57 36. 38 38. 73 46.05 46.13 43.98 49. 64 50. 32 49. 32 

Industrials (30 stocks)..--..........-- do._..| 146. 87 128.38 | 126.08] 119.07 {| 112.85 114.20 | 118.79 139.47 | 140.97 137. 04 150. 36 151. 96 150. 12 

Public utilities (15 stocks)_.........--  ——— 23. 30 20. 80 19. 23 17. 96 17. 76 22. 00 19. 38 21. 64 20. 01 18. 49 22. 92 23. 35 21. 94 

pS: ) ee do.... 31.2 30. 17 28. 81 24. 63 21. 52 19. 09 21. 82 28. 16 28. 49 25. 62 30. 62 31. 29 30. 52 


* Revised. 
1 Discontinued by the reporting og 


a tRevised series. Revised data for U. S. Treasury bond prices beginning 1931, and U. 
ue. 


S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of this 
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Monthly statistics through December 1937, to- | 1939 1938 

ap ed with ees notes ae ——— | | 

to the sources of the data may be foundinthe | Janu- Janu- | Febru- . . Septem- Novem- | Decem- 

1988 Supplement to the Survey | ary ary | ary March | April | May | June | July | cia hae October ber ber 

FINAN CE—Continued 
= ) 
SECURITY MARKETS—Continued | | | 
Stocks—Continued | | | | 
Prices—Continued: | 

New York Times (50 stocks).-dol. per share. 102.73 91.35 89. 73 83.14 81.92 80. 47 85.70 98.90 | 99.74] 95.68 106. 81 105. 29 105. 36 
Industrials (25 stocks) ..........----- do. 181. 82 159. 53 157. 18 148. 12 146. 70 143. 93 153. 92 175.95 | 177.53 171. 70 189. 69 186. 99 186. 99 
Railroads (25 stocks) -_..............-- G0.... 23. 64 23.18 | 22.28 18. 17 17. 13 17.01 17. 49 21. 85 | 21.95 19. 68 23. 95 23. 59 23. 74 

Standard Statistics Co., Inc.: | 
Combined index (420 stocks) - ._.1926=100_- 91.8 81.6 | 80.7 77.9 70.7 73.9 73. 1 88.0 | 89.5 86.0 ot, 94.7 92.0 

Industrials (348 stocks). -..........do___- 109.3 95.7 | 95.7 92.7 84.2 87.4 86. 4 105.3 | 108. 0 103. 9 109. 6 113.6 110.6 
Public utilities (40 stocks) ........-- G0... 81.2 75.7 | rg UE 68. 5 64.0 69.5 69. 2 76.5 | 75.0 72.2 77.4 80. 9 77.9 
OY OS eas do none! 29.8 29.0 | 28.3 25. 5 20.9 21.8 20.5 27:3 | 27.8 25. 5 28.1 30.0 28.8 
Other issues: | 
Banks, N. Y. C, (19 stocks)_......do___- 50. 0 53.0 51.8 49.3 48.0 48.3 47.2 51.2 49.9 46.7 51.0 49.6 47.7 
Fire and Marine insurance (18 stocks) .do__ 86. 1 78. 2 77.8 73. 2 70.8 74.5 77.5 85.5 85. 5 82.8 87.0 87.4 85. 3 
Sales (Securities and Exchange Commission): | 
Total on all exchanges: | | | 
| eee mil. of dol_. 1, 129 954 681 885 751 566 842 1, 621 988 943 1, 573 1, 306 1, 225 
ON ae thousands..} 47,393 | °42,603 | "28,558 | °42, 656 35, 759 26, 635 39, 875 70, 651 40, 515 40, 542 67, 924 53, 496 | * 52, 913 
On New York Stock Exchange: | 
DESIRE PRIIB. cnnecccscocess mil. of dol. -| 986 856 608 789 679 499 752 1,474 891 8 1, 397 1, 157 1,065 
OS eee -thousands_-| 37,051 33, 102 21, 749 32, 524 28, 151 20, 153 30,198 | 57,636 32, 151 32, 035 54, 625 41,923 | ° 39,954 
Exclusive of odd lot and stopped sales | 
(N. Y. Times) ...........thousands..| 25, 186 24, 145 | 14, 525 23, 000 17, 120 14, 008 24,364 | 38,762 20, 723 23, 826 41, 561 7, 923 27,490 
Shares listed, N. Y. 8S. E.: | 
Market value, all listed shares....mil. of dol__| 44,884 39, 243 41, 173 31, 858 35, 865 34, 585 41, 962 4, 784 43, 526 43, 527 47, 002 46, 081 47, 49) 
Nurnber of shares listed _~...-.-.-.-- millions..| 1,425 1,422} 1,423 1, 427 1, 426 1,424] 1,427] 1,427 1, 425 1, 425 1, 426 1, 427 1, 424 
Yields: | } } 

Moody's, common stocks - ae percent 3.8 5.9 | 4.6 5.9 5.1 4.9 | 3.9 | 3:7 3.8 | 3.8 | 3.6 | a8 3.6 
Banks (15 stocks) sisileiceseainicnancanamosnasaee = 1.8 4.8 | 4.7 5.7 5.1 5.4 4.8 | 4.7 4.9 | 5.0 | 4.8 | 5.0 4.8 
Industrials (125 stocks) _............-- ae 3.4 5.8 4.0 5.2 4.6 4.3 3.3 | 3.1 3.3 | 3.2 3.0 | ae 3.1 
Insurance (10 stocks). ...----...------ a 4.1 4.5] 4.3 | 5.5 4.7 4.8 4.0 | 4.0 4.0 | 4.1 3.9 | 3.9 | 4.1 
Public utilities (25 stocks) ........-..- 5.6 6.7 | 6.5 | 8.1 7.0 6.8 | 6.2 | 6.1 6.2 6.2 | & i 5.9 | 5.7 
Rails (25 stocks) ............-.-.--.-- do_. 3.5 6.0 | 5.6 8.8 7.6 6.9 5. 0' | 4.1 4.4 4.5 | 3.9 | 3.6 2.9 

Standard Statistics Co., Inc., preferred stocks: } 

Industrials, high grade (20 stocks) - percent -_| 4.94 5. 25 5. 25 5. 30 5. 47 5. 32 5. 29 5.17 5. 07 5.08 | 4.99 4. 92 4, 94 
| | | | 
Stockholders (Common Stock) | | | 
American Tel. & Tel. Co., total.._... et ES Ee ss | a: ere he Ss Oct: aaa 648, 056 | ne .---| 646, 671 
Foreign. _. Se ae en qe te) | Ee, ere (A ot Sees ea eS oe eS See eae 7,173 
Pennsylvania Railroad Co., total.........do..__|........-]--------- l ecazens Bs.) ee = Rei ERE ie 7 aol RE Sua er GIG; B87 |=... 5-2]; snc.) OP One 
__ “tiene Se eS Si SE a |---------| 2,942 | -..-.....]--...-.-- <5 ere ee ae yee 2, 874 
U. 8. Steel Corporation, total_.--.-.---._- eee ae sxiealescascesel i ea eae | 172,219 | ...--...]--.-..---| 171, 198 |.-.--.--- eee 168, 399 
Foreign __- oe <a RRs) RE Roe ei Seel aeeraree, ee eC ie ae ee sane 3, 084 
Shares held by brokers....--percent of total... dis ers: ee, Renee | PO lnacicmcaGloomucenee | - eee eS | 23. 65 | So apyeeeene ae |} 24.89 
| | 
FOREIGN TRADE 
| | | | | | | | 
INDEXES 
Exports: | | | | } 

Total value, unadjusted. __.-.-- 1923-25 = 100__| 56 76 69 | 73 72 68 61 60 61 | 65 73 66 71 

Total A pgnerin “eee do...-} 55 7 76 | 72 7 72 69 68 | 66 | 62 60 58 67 
U. 8. merchandise, unsdjusted: | | | | 

SESE ee 91 1ll4 103 108 110 105 95 94 | 96 | 102 116 107 111 

SS 525 eS do__- 56 77 70 73 | 73 | 68 | 62 60 | 61 65 74 | 67 7] 

I do... 62 87 68 67 | 66 65 | 65 64/64 64 63 | 63 64 
{mports: P | | 

Total value, unadjusted. ..............- do_. 55 53 | 50 | 54 50 46 45 | 44 51 52 55 55 53 

Total value, adjusted. .___- -do....| 55 52 | 51 | 48 46 45 | 47 | 47 53 55 54 55 | 54 
Imports for consumption, unadjusted: | | | | 

Goamtkty Nie ART. 1923-25= 100__| 100 90 | 87 97 88 84 | 7 | 88 102 | 102 104 | 99 | 99 
CERES E SSL SIE ALLELES: do.._.| 53 51 | 49 54 49 46 46 | 46 | 54 | 54 56 54 | 52 
aa do___. 53 57 56 56 55 55 53 | 53 | 53 53 54 | 54 | 53 
Exports of agricultural products, quantity: | | | 
Total: 
Guadieted...............-<=. 1910-14= 100__| 68 102 79 | 73 79 | 74 | 57 | 62 | 61 | 71 83 | 81 68 
|S 2 ee G0... 61 91 | 85 | 7 93 | 89 74 | 86 | 76 66 62 62 | 54 
Tota’, excluding cotton: | | } } 
Unadjusted. ._... oe ee a 99 108 | 103 | 93 108 | 133 | 95 | 102 | 101 | 87 101 | 90 | 84 
ERE RRO do....| 93 107} = 113 ow 116 140 | 106 113] 102 | 81 87 | 83 | 78 
| | | 
VALUE | | 
Exports, incl. reexports_-—._.-..._- thous. of dol..} 212,908 J 289, 437 | 262,733 | 275,711 | 274,482 | 257,177 | 232,686 | 227,780 | 230,621 | 246,321 | 277,928 | 252, 231 658, 756 
By grand divisions and countries: - ; ‘ 

a EEE EERE ENTE. do....| 8, 085 11,630 | 12,232] 10,955 9, 928 7, 456 8, 622 9, 194 7,271 | 7,890 10,308 | 9,767 | 13,185 
SN a eee do ---| 42,445 | 55.029 | 48.965 |] 59, 461 61,933 | 47.052 | 47,586 | 43,118 | 40,579 | 45,107 | 50,990] 48,494 | 61,591 
Ce eee do....| 17,692 | 20,410 | 19,466 | 22,696 | 28,837] 18,074 | 15,485 13,938 13,607! 19,806] 19,502) 19,104 | 28, 528 
ae eres do....} 95,830 } 137.675 | 123, 500 | 115,569 | 105,725 | 100, 418 87, 835 90, 265 | 102,995 | 112,702 | 127,710 | 110,192 112, 672 

| SSS ES SAE EE 8 do_...} 10,818 12, 597 11, 308 12, 839 12, 312 10, 073 8, 859 9, 473 8, 381 11, 235 12,322 | 13,788 11, 134 
LS See ee __ ee 6, 395 8, 946 7, 856 8, 161 9, 169 7, 280 6, 330 5,620 | 10,270 12, 057 10, 166 8, 620 8,317 
Italy nnn vnch AEnesRdtnerenmenetan a 4, 381 5, 905 4, 679 5, 225 5, 101 4, 686 4, 246 4,931 | 3,621 4, 132 5, 385 5, 091 5, 141 
Unees Hingdem..................4 do....| 42,462 | 62,887 | 49,352] 40,600 | 34,900 | 35,325 30,223 | 32,231 | 41,432] 50,737] 56,140! 43.238 | 46,825 

North America, northern. -......-.-- do....| 27,061 J 31,553 | 30,130 | 36,207 | 46,591 | 55,214 | 45,303 | 43,489 | 39.545 | 36,752] 42,971 | 38,992 | 29,067 
oO eee eae do_...| 28. 684 31, 116 29, 574 35, 510 45, 926 54, 506 44,732 | 42,769 | 38,829 | 36,170 41,895 | 38,513 | 28,458 

North America, southern. _..-...-.-- do_...| 20,801 26,050 | 23,337 | 25,492] 21,909 | 19,999 20, 094 | 17, 967 | 20.034 | 21,156 | 23,285 | 21,473 | 23,705 

| ea do....| 5,581 8, 147 7, 089 6, 132 3, 938 4, 066 4, 966 3,606 | 4,136} 4,465] 4,501] 5,239] 5,829 
le do....| 18,695 | 27,502] 24,570] 28,027] 28,396 | 27,039 | 23,247 | 23,746] 20,196 | 22.755] 22.664] 23.314 | 28/538 
ees do....} 3,114 8, 529 7,633 | 8,217 9, 466 9,121 | 6,569! 6,408/ 4318! 5,944 6, 034 | 6.796 | 7,736 
Brazil isin Gime: bipevamisncintvacuenaletdl oe 4, 968 6, 659 4,177 4, 788 5, 428 5,207 | 4,394) 4,953 4,222 | 4,849 5,382 |} 5,143 | 6 749 
RI ta pich howe nani covnacont do....| 1.7361 2,268| 1,932| 2,842 | 2,387| 1,813 | 1,500] 2,117] 2,072] 1.913| 2123] 17411 2139 





’ Revised. 
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FOREIGN TRADE—Continued 
















































































VALUE—Continued 
Exports incl. reexports—Continued. 
By economic classes (U. 8. mdse. only): 
|| Re ee Te thous. of do}__| 210, 258 } 286, 138 | 259,958 | 270,837 | 271,499 | 253,615 | 229,515 | 225,111 | 228, 143 | 243,621 | 274,319 | 249,604 | 266, 171 
° 36 CHRGO TAMIINIB nino cewrcawacnasnx do...-| 36,391 67,917 48,212 | 47,028 | 44,487 34,770 34, 498 32, 809 43,789 | 59,605 | 72,132 59, 867 io, 376 
99 Cotton, unmanufactured_......-- do...-| 14,975 | 34,607 | 21,162 | 23,148 | 20, 137 10, 403 9,442 | 10,460 | 10,689 | 20,511 | 24,056 | 25,016 19, 048 
74 FooGetiink: tOtG).. ....ccccscnceccsoo do....} 31,051 40, 310 39, 441 35,530 | 38, 557 48, 169 34, 556 38, U29 35,826 | 31,391 33, 200 29, 474 28, 422 
= Foodstuffs, crude. .......-.---.-- do....| 16,443 24, 459 26,076 | 20,833 | 25, 562 34, 140 20, 988 24, 556 22, 164 14, 254 12, 509 12, 045 11, 170 
2.0 Foodstuffs and beverages, mfgs...do_...| 14, 608 15, 851 13, 365 14, 697 12, 995 14, 029 13, 568 13, 47 13, 662 17, 137 20, 781 17, 429 17, 252 
0. 6 Fruits and preparations.--.---- a0... 7, 227 7, 200 5, 629 6, 322 6, 267 7, 195 4, 296 5,914 7,519 | 10,365 | 13,253] 10, 116 , 
7.9 Meats and fats.............--..- i 4, 596 3, 985 3, 753 4, 289 3,776 4, 431 4, 202 4, 049 3, 150 3, 044 4, 110 4, 113 4, 204 
8.8 Wheat and Sour................ @t..«. 8, 201 10, 896 11, 438 11, 337 8, 405 13, 241 8, 226 11, 436 9, 064 4, 038 4, 030 4,473 4, 588 
Manufactures, semi-_.....--...-.-.- do....| 35,452 | 44,059 | 41,720 | 46,170 | 46,284 42,649 | 37,015 | 37,270 | 35,615 | 40,159 | 44,454 39,955 | 50,499 
7 7 Manufactures, finished_......._.--- do___.| 107,365 | 133,851 | 130,585 | 142,111 | 142,171 | 128,028 | 123,447 | 117,003 | 112,912 | 112,465 | 124,443 | 120,399 | 137,874 
3 CC ee do....| 21,396 34,396 | 28,088 28, 791 26, 37@ | 20, 563 17, 202 17, 469 12, 299 14, 171 17, 303 25, 417 29, 161 
I a 7, 449 7, 589 7, 819 7, 666 9, 861 8, 732 8,811 9, 042 9, 572 8, 370 9, O85 8, 516 12, 292 
a Machinery.........-.- 31, 217 39,728 | 41,412 46, 067 45, 635 42, 382 41, 545 39, 719 39, 461 36,626 | 38,653 | 34,550 | 40,908 
ae General imports, total 178, 201 } 170, 763 | 163,085 | 173,405 | 159, 907 148, 260 | 145,898 | 140,836 | 165,540 | 167,651 | 177,979 | 176,181 | 171,474 
13 By grand divisions and countries: ba 
|< | | Oye etiby Blok GR ee See an 3, 741 3, 333 4, 200 6, 137 5, 689 4,811 3, 047 4, 416 5, 851 3, 799 5, 081 4, 069 4, 145 
165 Ale Gnd Ocnenle.... .... .oocccuccecoacu do....| 51,818 54,923 | 53, 507 53,246 | 49,937 42, 868 45, 716 36, 909 44, 394 46,899 | 49,131 56, 933 52, 130 by 
54 See een do....| 11,285 11, 496 8, 926 9, 893 10, 519 7, 020 10, 688 8, 504 10, 103 11, 839 11, 678 14, 053 12, 020 
- a REE SN EES eS do....| 51,273 48, 388 44, 407 44, 342 41,014 40, 62 40, 109 39, 781 49, 366 52, 18 58,714 54, 623 53, 609 
90 ae eee  —— 4,703 4, 283 3, 981 4, 859 4, 007 8, 584 3, 248 3, 589 4, 357 5, 397 5, 992 5, 191 5, 586 
CAI cnc coasinnacanacadescansne Cn... 5, 231 5, 813 4,119 4, 874 4,614 4, 829 4, 534 4, 893 5, 627 5, 794 7, 289 6, 923 6, 256 
91 | Ge RS ae alae do....| 3,266 2,872] 2,612] 3,808] 4,304] 3,172] 4,184] 2,587] 2,824] 3,170] 4,520] 3,656] 3,397 
24 Unised imeaett .... ooo ccccccesccaos do....| 11,331 9, 572 8, 024 8, 679 7, 567 8, 693 7, 889 7, 262 10, 143 10, 445 13, 801 12, 898 12, 261 
North America, northern........--..- do....| 26,136 | 21,778 16,600 | 20,266 | 20,240 | 20,968 19,828 | 22,893 | 23.890] 24,186 | 27,049 | 25,839] 24,300 
6 3, ” 2s Baie Se do....| 25,222 21,020 16, 449 19, 922 19, 673 20, 487 19, 027 21,973 23, 334 23, 500 26, 249 25, 232 23, 554 
8 North America, southern._........--- do....| 17,924 20, 068 20, 238 24,405 | 22,621 19, 305 17,910 17, 964 21, 329 17, 924 16, 183 12, 566 12, 753 
1 4, 130 4,242 5, 045 5, 941 4, 184 4,215 4, 606 3, 205 2, 440 3, 134 3, 084 4, 748 
1 22, 272 24, 134 25, 011 20, 407 19, 626 19, 287 18, 963 20, 701 22, 693 21, 821 23, 051 24, 538 
’ 3, 863 4, 733 3, 743 3, 055 3, 441 1, 909 1, 689 2, 835 3, 882 3, 631 3, 566 4, 252 
9 8, 7453 9, 064 8, 646 7, 096 7, 004 6, 7, 564 7, 432 8, 820 8, 536 9, 150 9,191 
4 2, 844 2, 834 4, 129 3, 500 2, 522 2, 310 1,171 1, 671 1, 681 1, 648 1, 567 2, 457 
163, 52 155,941 | 178,328 | 155,501 | 147,243 | 147,938 | 147,797 | 171,053 | 172,947 | 178,460 | 171,652 | 165, 522 
3, 89 51, 84 46, 704 §1, 173 43, 805 40, 248 38, 003 43, 236 49, 498 = 377 53, 708 52, 355 53, 465 
I EE eee do....| 26,774 21,100 | 22,482; 25,001 21, 059 19,555 | 20, 485 20, 344 21,663 | 20,473 | 21,120 | 23,788 23, 093 
3 Foodstuffs and beverages, mfgs-_---- do....| 16,638 | 23,046 | 24,570 | 30,508 | 28,436 | 26,177 | 26,657 23,711 27, 829 28, 639 | 27,240 | 22,995 | 20,887 
2 Manufactures, sem{-___........---- do....| 37,158 32, 926 29,700 | 32,141 28, 564 27, 846 30, 360 | 26,607 35,030 | 33, 591 35,753 | 35,172 35, 265 
; Manufactures, finished_........---- do....| 34,864 34,610 | 32,486 | 34,505 | 33,637 33,418 | 32,432 | 30,899 37,033 | 37,868 | 40,639 | 37,342 | 32,812 
4 
9 y 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue............... Shows: of dol--}......... 8, 745 8, 725 9, 169 9, 202 9, 165 8, 931 8, 251 8, 409 9, 497 9, 404 9, 240 11, 338 
Operating MOINS... anccccccccceccesesas a aS 146 214 137 13] 124 124 109 123 115 127 131 920 
Electric Street Railways 
Fares, average, cash rate..........------ cents. 7, 888 7. 884 7. 884 7. 878 7. 878 7. 909 7. 909 7. 889 7. 889 7. 889 7. 889 7. 889 7. 888 
Passengers carried $.........66s---+-- thousands..| 791,090 | 798, 274 | 729,897 | 819,425 | 793,728 | 775,120 | 736,750 | 682,148 | 703,880 | 729,753 | 789, 875 77, 314 | 838, 724 
Operating revenues. ...........-- thous. of dol_.|__.____- 56,602 | 52,560 | 58,233 | 56,557 55, 650 53, 241 49, 615 51,132 | 52,229 56,582 | 55,274 60, 028 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 
Combined index, unadjusted -_.1923-25=100_- 63 59 57 7 55 87 58 62 63 71 75 70 64 
\ ETE LE EE INTE EHS: —_ 76 71 63 52 47 49 49 52 56 71 76 76 78 
Ce ee do__.. 64 54 47 39 33 34 34 36 38 49 50 58 58 
ee a eae do.... 37 35 37 7 34 36 37 7 4] 43 43 39 7 
Grains _ grain products._........-- a 71 80 69 71 68 69 80 123 101 83 95 76 72 
LES LEDS IS do... 40 43 34 32 35 37 32 34 37 50 62 53 40 
a ain af S ea ee Ge...- 59 58 60 61 61 60 59 59 61 64 65 62 59 
hi adtihicielilianisinncesene Genberemaeeetsmeal a 22 18 19 19 21 7 62 60 63 72 71 41 23 
ae eae (ae 65 59 59 64 63 64 64 66 68 78 82 76 67 
er index, adjusted_............. s-. 69 65 62 60 57 58 | 58 61 62 64 68 69 69 
SE a eee ee do.... 67 62 54 4 55 7 58 62 63 68 69 70 69 
Coke ie mci a cp abetaniglaie nasa meee nee a 55 46 35 38 3y 35 37 43 46 51 50 58 53 
a Ce 42 40 38 36 33 35 35 7 40 40 42 40 43 
Grains and grain products_-.........- do__.. 7 89 76 77 77 77 82 ag 84 74 95 81 83 
[J ee ae es do.... 4] 44 41 41 38 42 39 39 37 39 44 44 4) 
ely 9, SERIO TE Ss Ge... 62 61 62 61 60 60 59 60 60 61 62 61 61 
SR a Ree Ee Fe (ee 102 82 78 76 52 26 36 32 34 41 48 7 92 
Mis EERIE ee 76 69 69 67 60 61 62 65 67 69 72 7 7 
Freight-carloadings (A. A. R.):4 
GE GME thousands..| 2,302] °2,257| °2,156] 2,223] 2,650] 2,188| °2,760/ *2,273| 2,392] 2,553] 3,542] 2,530] 2,949 
NT oe tevin chaciucdsiacaewuaarie  —— 515 * 497 442 381 405 344 * 432 * 353 382 468 668 511 
= Soe nee an tee. @0.<<< 30 r 26 23 20 20 16 * 20 "17 18 22 31 26 35 
a eee Cee 103 © 102 105 108 122 108 * 132 r104 120 120 159 109 131 
Grains and grain products_..._....---  —_ 129 * 150 127 133 160 130 7186 * 223 191 148 221 137 163 
Livestock a 53 r 58 45 44 58 51 * 53 144 49 63 102 69 67 
Pe eee do... 561 * 571 577 606 754 7 717 * 563 598 604 799 594 708 
_ {Eee tas é sisi 33 * 28 29 3} 40 £5 7118 0 os 106 14] 65 44 
Miscellaneous a a 878 * 823 809 900 1,092 887 | 71,101 * 879 936 1,022 1,422 1,018 1, 138 
Freight-car surplus, total aes 218 299 321 312 317 328 316 256 229 169 144 175 221 
|. See ee 40... 106 139 144 133 138 152 14) 105 100 86 68 5 106 
CRT goose SSsicencasececk onsen do... 7 114 131 134 137 133 132 112 92 49 42 51 71 














* Re 


vised. 
Data for April, June, October, and December 1938, are for 5 weeks: other months, 4 weeks. 
For comparable monthly figures beginning January 1929, see table 10, p. 15, of this issue. 
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Monthly statistics through December 1937, to- | 1939 1938 
gether with apy wd notes = a | 
to the sources of the data may oundinthe | Janu- | Janu- | Febru- F : 7 Septem- Novem- | Decem- 
1938 Supplement to the Survey ary ary | ary March | April | May June July | August | ov October tie — 
TRANSPORTATION AND COMMUNICATIONS—Continued 
Z | | | 
TRANSPORTATION—Continued 7 | | 
| 
Class I Steam Railways— Continued 
| 
Financial operations: | 
Operating revenues, total. .._..thous. y dol__} 305, °279, 108 | 251,089 | 283,075 | 268, 269 | 272,665 | 282,140 | 299, 641 31 5, 387 | 322,595 | 353, 441 | 319,682 | 318,336 
|S EG Se es PE RR eae , es a -| ot S03 7218, 305 | 198,385 | 227,084 | 211,438 | 217,875 | 222,718 | 238, 146 53, 592 | 261,303 | 293,762 | 264,135 | 251,320 
STEELE IEE eae do....} ° 37, 428 31, 293 31, 038 31,845 30, 869 34, 988 38, 036 36, 3 34, 427 31, 459 30, 211 37, 913 
Operating expenses.........-..........- ee 232, 946 7232, 565 | 215,412 | 229,065 | 219, 543 | 217,113 | 218, 192 | 222,224 | 229,632 | 232,040 | 242,409 | 231,257 | 232, 704 
Net railway operating income-___......- ee 32, 891 7,144 | 42,122 14, 470 9, 237 16, 497 25, 001 38, 387 45, 377 50, 362 68,566 | 49,665 | 49,373 
. SS REESE SE eT do... ..-] 433, 476 | 4 44, 567 | 428, 212 | 433, 483 | 425, 503 | 4 15, 954 | 43,955 1, 097 6, 277 24, 068 7,422 22, 225 
2 Operating results: | 
Freight carried 1 mile....-.-- mil. of tons__}----.--- 26,404 | 23,182 | 26,030) 22,789 | 23,706 | 23,886 | 26,312 | 25,236 | 29,110 2,757 | 28,471 | 28,133 
Revenue per ton-mile............--_- cents__ |--- wa . 916 . 940 . 961 1. 020 1.012 1. 020 . 998 1, 003 . 977 . 977 TO Na caccnan 
Passengers carried 1 mile.......-- millions_.|---..--- 1,981 | 1, 648 1, 649 1,712 1, 683 1, 889 2 | 1, 976 1, 825 1, 662 FOGG leans 
| 
Waterway Traffic | 
Canals: | } 
ft ere thous. of short tons__| 342 292 | 243 252 334 303 285 270 | 263 278 | 328 327 | 348 
New York State........_. -do....| 0 0 0 0 341 466 671 524 | 697 480 684 $45 | 0 
Panama, total._........-- thous. “of long tons__| 393 2, 095 1, 999 2, 269 2, 279 2, 309 y A yw 2, 026 2, 172 1, 998 2, 360 2, 224 2,374 
Sg Ug eee Ons do____| 75% 752 629 814 747 804 709 810 | 810 | 779 SSS 789 807 
St. Lawrence_.___-..----thous. of short tons- 0 0 0 0 0 1, 512 1, 184 1,178 1, 215 1, 296 1, 429 1,065 5 
Sault Ste. Marie_.....-_- a 0 0 0 0 971 3, 365 5, 364 5, 552 6, 237 6, 624 7, 141 4, 496 323 
EOE thous. of metric tons. eons 2, 452 2, 225 2, 707 2, 437 2, 355 2, 213 2, 508 2, 482 2, 248 2, 460 2,270 2, 422 
RES. thous. of short tons. | 0 0 0 0 0 1, 740 1,461 | 1,529 1, 588 1, 786 2,030 1, 651 182 
Rivers: 
tne ee he. 4 175 105 110 151 110 156 208 | 246 263 22% 249 244 180 
Mississippi (Government barges sstehis do-- --| 183 75 155 185 186 217 195 | 226 256 | 224 190 215 * 171 
EEE IS do... 1, 568 1, 166 1, 040 1, 226 1, 184 1, 083 1, 027 1, 141 1, 279 1, 422 1, 895 1,710 1, 798 
Ohio (Pittsburgh district)..........-..- do....| 1,003 636 | 686 788 735 679 704 | 755 | 886 967 1,055 991 1,074 
Clearances, vessels in foreign trade: | } 
| Re eee eeier se thous. of net tons__| 4, 670 4, 931 5, 004 5, 620 5, 911 6, 218 6, 445 6,731 | 6,958 6, 516 5, 769 5, 678 5, 062 
EES do....| 3, 539 3,747 | 3,646 4, 095 4, 409 4, 526 4,812} 4,901 | 65,208 4,816 4,103 4,037 3,813 
RT NR iden amie * 1, 132 1,184} 1,358 1, 525 1, 502 1, 692 1,634 |' 1,830 1, 749 1, 700 1, 666 1, 641 1, 249 
Travel | 
Operations on seheduled airlines: | | 
Passenger-miles flown. -.-..-- thous. of miles__|--...----] 32,461 | 34,388 | 43,549 | 44,413 | 48,813 | 47,515 | 50,859 | 56,405 54,806 | 56,828] 46,090 | 41,594 
Passengers carried.......----------- number-.|-----.--- 69,435 | 73,563 | 94,112 | 104,661 | 119,293 | 115,255 | 127,590 | 143,488 | 139,297 | 143,993 | 113,621 | 799,119 
OS EEE eee pounds. .|-------- 456, 303 | 421,326 | 558,113 | 497,225 | 499,980 | 558,710 | 541, = 623, 770 | 877, 564 | 855,151 | 685,389 | 761,090 
Miles flown__......-..--.---- thous. of miles__|----.-- 4,995 | 4,561 5, 549 5,622 | © 6,278 6, 137 6,2 271 6, 360 6, 151 6, 302 5,776 5, 665 
Hotels: | 
Average sale per occupied room____.. dollars__| 3. 21 3. 24 | 3. 35 3. 21 3. 30 3.14 3.18 3.19 3. 29 3. 28 3.32 3. 47 | 3.26 
Rooms occupied ----.------- percent of total_- 64 66 | 66 64 63 61 60 55 57 61 65 60 | 54 
Restaurant sales index__........--- 1929 = 100__ 88 90 | 91 82 96 88 93 82 86 85 89 94 | 88 
Foreign travel: | 
Arrivals, U. 8. citizens.............. number..-|-------- 21,445 | 28,156 | 30,778 | 27,032 | 20,754 | 22,943 | 32,414] 56,906] 658,027] 31,710] 15,649] 16,614 
Departures, U. i eee ee See 24,864 | 28,985 | 25,896 | 21,277 | 23,381 | 31,792] 655,528] 51,646] 31,848] 19,931 16,103 | 18,765 
A SOLES SAAR ee SO, OR RE 5 2, 047 | 1, 280 1, 670 1, 42 py 7 4 2, 405 2, 616 2, 286 2, 227 2,081 2,157 | 2,663 
SEE TE eee Pa 3,983 | 4,332 4, 845 5, 439 6, 057 5, 748 6, 385 7, 357 8, 226 8, 825 6, 844 | 8, 042 
oo  . Se eee ee” do-.... 5, 927 6, 691 | 5, 959 11, 168 17,002 | 24,979 | 25,752 13, 094 9, 059 5, 138 5, 122 5,589 | 5,184 
National Parks: | | 
Se a ae eee do....| 74,834 ]| 77,662 | 74,785 | 82,298 | 163, 564 | 250,568 | 462,038 | 857,931 | 811,209 | 428, 827 | 236, 771 77,750 | 57,677 
SS EEE LT do....| 20, 587 22,548 | 20,710 | 24,445 47, 334 72, 475 | 132, 460 | 238, 139 | 226,102 | 125, 436 71,416 | 23,783 16, 798 
Pullman Co.:* 
Revenue passenger-miles-_-.._---- thousands. .|----.--.-] 830, 211 | 683,322 | 702,894 | 664,745 | 604,886 | 720,803 | 739,390 | 683, 593 | 715,529 | 651,851 | 585, 289 |.------- 
Passenger revenues.--....---_-- thous. of dol_.|----.---- 5, 288 4, 405 4, 485 4, 137 3, 779 4,418 4, 407 4, 409 4, 555 4, 239 ee 
COMMUNICATIONS 
Telephones: | 
Operating revenues. .._...--.-- 57 | 92,297 | 97,138 | 95,912] 96,289} 96,305 | 94,954 | 96,482} 96,725] 99,608} 98,531 | 101,552 
Ch, ee d ‘ 62,132 | 63,981 | 63,694 | 63,741 | 63,296 | 61,587 | 62,029} 62,850] 65,105 | 64,897] 66,188 
I cas ake . 3,533 | 21, 589 24, 649 23, 849 24, 132 24, 577 24,800 | 25, 984 25, 428 25, 929 24, 959 26, 591 
Operating @xpenses...........-----.---- . é 63,906 | 66,614 | 65,379 | 66,323 65,696 | 65,505 | 66,239 | 67,030] 67,634 | 67,434 69, 444 
Net operating income 3 15, 634 17, 557 17, 651 17, 426 17, 752 16, 458 17, 261 16, 791 18, 637 18, 946 18, 835 
Phones in service end of month. -thousands__|_.-.__-_- 17,230 | 17,262 | 17,302] 17,336] 17,366] 17,344] 17,335] 17,373) 17,465 | 17,528! 17,593] 17,704 
Telegraph, cable, and radio-telegraph carriers: 
Operating revenue, total______- thous. of dol__|----_---- 10, 501 9, 928 11, 536 10, 905 10, 889 11, 185 10, 618 11, 092 11, 550 11, 156 10, 751 12, 408 
Telegraph carriers, total_...........-- _ eh Cee 8, 840 8, 384 9, 770 9, 345 9, 346 9, 597 9, 049 9, 524 9, 851 9, 491 9,114 | 10,553 
Western Union Telegraph Co., revenues 
from cable operations____- thous. of dol_.|-.-...--. 506 447 539 459 485 499 529 485 586 569 522 570 
PN io cc ce occ cose oe 2 EE ERSTE. 862 765 855 749 793 803 809 791 889 861 830 976 
Radiotelegraph carriers._-.-......---- ee eee 800 779 911 810 749 785 760 777 809 804 807 | 879 
Operating expenses 9, 335 9, 984 9, 970 10, 077 9, 909 9, 861 9, 935 9, 899 9, 903 9,991 | 10,756 
Operating income...--.- ’ mis anise 4 102 213 210 84 550 39 431 953 558 69} 1,041 
POR BIND sik ca cancwdnasesmncweconmnd 4965 69 4 561 $755 4 186 4764 4 408 199 4 356 3774 291 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption......- -----thous. of wine gal_._| 6,720 5, 939 4, 996 6, 168 6, 364 6, 072 7, 812 6, 725 7, 648 9,124} 11,188] 10,309 | 10,433 
I a ee 6, 828 5, 883 5, 088 6, 207 6, 287 6, 092 7, 869 6, 711 7, 846 9, 181 11, 101 10, 195 5, 506 
Stocks, end of month._.-_.........-___- do_-.- 1,379 | ° 1,092 1,179 1, 213 1 i397 1, 137 1, 192 1,170 1, 416 1, 466 1, 364 1, 233 1, 285 
Alcohol, ‘ethyl: 
ne thous. of proof gal__| 17,067 | 15,607 | 16,765 | 18,329) 12,817] 14,253] 16,395] 16,370] 17,284] 15,800] 17,017 15,164 | 16,772 
Stocks, warehoused, end of month______ do_...| 24, 433 21, 502 27, 579 32, 879 33, 076 33, 867 32, 047 33, 727 35, 176 32, 736 28, 319 23, 277 20, 895 
Withdrawn for denaturing.........-.-- do....| 11,327 9, 765 8,874 | 10,140 | 10,481 | 10,615] 14,400] 12,350] 14,483 | 16,072] 18,986 | 17,249] 17,389 
Pn CS "eee SRE do-___- 1, 691 1, 835 1, 503 2, 202 2, 135 2, 340 8, 506 1, 684 1, 590 1, 639 2, 111 2,439 1, 841 
ethano 
ee gallons..| 24,355 | 30,650 5,117 | 21,753 | 15,889 | 24,198] 10,525] 10,609 7,743 | 22,716 8, 431 12,648 | 25,990 
Price, refined, wholesale (N. Y.)-dol. per gal_- . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 
Production: 
Crude (wood distilled) -.....- thous. of gal_. 352 458 409 433 315 331 293 309 282 303 335 344 357 
RRR meer! do....| 2,463 2, 897 2, 291 2, 344 1,978 1, 860 1,630 1, 450 1, 898 1, 930 2, 295 2, 618 2, 844 
* Revised. 4 Deficit. 


*New Series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 
age with —— notes Log ee 
to the sources of the data may be foundinthe | Janu- Janu- | Febru- , Se x - |Novem-| De " 
1938 Supplement to the Survey ary ary ary March | April | May | June July | August — —= gy ee 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued 
Explosives, shipments.........---- thous. of Ib..} 29, 258 27, 754 24, 607 23, 425 22, 961 24, 904 25, 445 23, 136 27, 663 30,443 | 32,151 29, 385 28, 415 
Sulphur production (quarterly): 
ST a eS aes RARE ONE Ee Le a) ae Se an aes i | |) nen Sarees | en Renee (4 | on Sore 68, 900 
"WOU soon a es anak namoeanenconnaae | ee eae! ees] Seas CU OTe oe cccacbacwncaans pl Senn! Meee yt SS RENT 478, 774 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons..}| 142,451 § 147,443 | 125,294 | 129, 233 | 110,496 | 119,218 | 102, 228 92,189 | 128,312 | 126,974 | 151,083 | 147, 592 | 148, 289 
Price, wholesale, 66°, at works 
dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
—- acini Seweendeeccauees short tons.-| 181, 386 } 183,794 | 159,659 | 154,379 | 143,469 | 137,764 | 114,199 | 109,969 | 131,106 | 133, 266 | 161,285 | 171,106 | 176, 923 
Purchases: + 
From fertilizer manufacturers_-..----- do....| 20,418 26, 754 20, 983 19, 474 14, 261 15, 733 15, 937 18, 498 30,388 | 38, 531 40, 284 31, 182 20, 604 
eG Gee eee awe do....| 22,343 16,496 | 15,569] 29,989 | 15,564 | 20,778 | 21,977 | 24,249] 25,097) 18560] 21,564] 18,494] 27,515 
Shipments: 
To fertilizer manufacturers_.....-..-- do....} 38,085 38, 184 32,152 | 38,128 | 28, 405 24, 337 19,400 | 22,312} 27,422] 26.032 | 28,971 37,752 | 33,080 
Pp CANON a ee es eae do....| 40,850 | 39,142} 38,570 | 33,019 | 34,218 | 37,004 | 34,323 | 33,112] 33,462] 34,973 40,904] 38,447] 40,915 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 436 ° 435 692 1, 520 1, 039 276 116 59 4 13 121 146 217 
Benonte: (tals 32 20250-5 22 e ooe long tons..| 85, 542 J 108,701 | 109,336 | 172,296 | 158,717 | 127,496 | 99,717 | 112,944 | 146,636 | 116,828 | 134,929 | 147,587 | 133, 295 
IN, 8. cl nti eniaecaal ae 11, 317 33, 613 4,917 19, 739 8, 981 16, 744 3, 848 3, 378 27, 504 24, 047 20, 271 20, 207 25, 119 
Phosphate materials... -........-<6< do...-} 71,045 73, 261 95,012 | 144, 287 | 137,625 | 103,930 | 92, 764 | 103,228 | 108, 665 7,824 | 93,058 | 123,334 101. 186 
Prepared fortilisers............ 2. 2..2caec do.... 83 563 228 144 452 1, 407 213 497 169 369 261 413 72 
Tintprie: tate an ccdesncccusens do_...} 141,898 | 170,007 | 145,233 | 191,449 | 162,357 | 128,498 | 88,938 | 60,235 | 79,652 | 131,407 | 158,140 | 116,298 | 149, 798 
IeSPOROTIOUS, COCR oeccacandcccacncuecon do....}] 118, 159 | 120,696 | 117,664 | 159,462 | 143,309 | 101,416 75, 311 36, 833 48, 977 75, 849 82, 576 50, 231 78, 124 
SS EEE aa do... 63, 854 75, 109 61, 388 91, 426 96, 688 73, 025 55, 063 8, 969 24, 450 20, 829 32, 971 4,851 32, 336 
TOORRAMNES.. 2c; Jos asd enmmeeeesiees ae 903 4, 931 4, 263 3, 986 2, 902 2, 547 1, 234 738 1, 827 8. 276 9, 337 6, 046 3, 421 
[ES a SS SRE OS ee ee. do....] 20,186 42, 931 20, 120 22, 322 6, 561 1, 669 6, 403 19, 414 27, 908 42, 407 64, 124 58, 730 66, 897 
Price, w holesale, nitrate of soda, 95 — 
2. iS 6) SRE Ase aes es dol. per ewt. 1. 450 1. 450 | 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1, 450 1. 450 1. 450 
Superphosphate (bulk): 
| SERIES ee nese short tons..|........ 374, 142 | 314,727 | 322,335 | 278, 520 | 283, 189 235, 986 | 219,936 | 283,015 | 279,381 | 314,359 | 326,794 | 343, 204 
Shipments to consumers............-.-- 1 Sa) SRE 42, 539 68, 224 | 192,888 | 239,942 | 117,258 | 23,393 6,592 | 21,340 | 108,470 | 46,980 17, 717 17, 147 
Stocks, end.of month. .....ccn.cccusccc (SS See 1,342,186 | 1,331,912 |1,139,794 | 915,979 | 949,442 | 1,054,545 | 1,058,452 | 1,057,215 |1,160,209 |1, 249,272] 1,322,306 | 1,361,127 
NAVAL STORES 
Pine oll, production... ....--.........-- gallons-- (1) 293, 849 | 273,455 | 321,217 | 356,217 | 289,080 | 275, 719 () () (1) (4) (i (1) 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah) 
dol. per bbl. (280 Ibs.) - 4.90 5. 87 5. 38 4.77 4.73 4. 34 4.44 4.61 4.48 4.14 5.12 4.89 4. 34 
Receipts, net, 3 ports. ....-... bbl. (500 Ibs.)_-| 20,473 27,630 | 20,793 | 44,394 82,395 | 115,113 | 123,026 | 121,396 | 121,505 | 119,818 | 87,935 | 97,664] 48,095 
Stocks, 3 ports, end of month-----.----- do....| 657,839 | 157,206 | 148,111 | 139,444 | 178,362 | 243,463 | 323, 280 | 402,121 | 475,130 | 542,161 | 588,870 | 660,252 | 678, 734 
Rosin, wood: 
PP CNIN 6st ee cinrrneda adams €6.s<- (1) 43, 228 48, 161 50, 102 50, 597 44, 468 40, 866 () (‘) () () (‘) (1) 
Stocks, end of month... .<..cecccccccec do.... (1) 181, 568 | 194,809 | 185, 347 183, 823 | 184,735 | 174, 575 (1) (‘) (1) (1) (1) (1) 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)-_--dol. per gal-_- 31 . 29 - 26 . 26 . 23 . 23 . 23 23 -23 Py i 22 . 29 28 
Receipts, net, 3 ports....----- bbl. (50 gal.)- 2, 390 4, 605 2, 557 8,034 | 20,156 27 485 29, 824 28,877 | 29,480 | 31,745] 17,670 18, 364 10, 593 
Stocks, 3 ports, end of month_.......--- do..-- 123, 584 63,655 | 58,705 | 56,349 | 64,409 75,607 | 87,077 | 104,147 | 116,859 | 130,897 | 128,334 | 134,460 | 133, 921 
Turpentine, wood: 
Pe ee ee aes 7 (1) 6, 958 7,141 7, 586 8,007 6, 944 6, 594 (‘) (1) (1) (1) (1) (1) 
Stocks, end of month... ..cnescuccccns ee (1) 20,508 | 20, 150 16, 752 15, 947 12, 889 9, 620 (1) (1) () (1) (1) (1) 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory........--- A eS |) eee Semen Unter i | a . ee fo | ee Seno ye | 222, 460 
PIGUUIEION. <<. ccc ccccwacekmencesameen Se SEES SEES eee 454, 766 |_..... Et TRE | a ea 206, 708 }.........- 5 AGS, 816 
Stocks, end of quarter...........------- | Se Ce eee) DR i , SES Seen 7 7 | See Serene 206, 157 |----.- a 312, 725 
Greases: 
Consumption, factory GET ie tukendiat tadddameue A | es See | ee 44, 480 
| ee ae ae aE ee 0 a See dt ee Se iL eee 87, = 
Stocks, end of quarter Sees > eee | ee Sean: 56, 400 P c 61,‘ 
Shortenings and compounds: 
Dene aOR es to, ie hee ee ha LL | el SSeS i || ne See eee 411, 949 Ae yea 370, 759 
Stocks, end of quarter.................- "oR SS: | Seas yf a See | Semen Serene eae SD ae 55, 662 
Fish oils: | 
Consumption, factory...............<.. | zee aa Bees eS ee Sees ee at Ee eee re 5 | Sree eee 71, 664 
BL, 1 1 | TNS Ee aOR RR eR OY |) S| GSI  Saeea SRS ae: a TN ESN Ce | ES (ees | Salata 102, 193 
Stocks, end Of Quarter ....cccccconcccsuse . SN Sees) SAE POS Ok 1 Sains SNe i | er ae (te Dep er 256, 352 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory (quarterly) 
a el ee See eee oe | eee See LL, a, Aaa aes ee Lee 997 
MRE oo csanawemaaueaneee thous. of Ib_- 2, 815 5, 362 1, 761 3, 411 4, 320 4,619 3, 984 2, 359 1, 824 3, 027 3, 798 2, 204 2, 656 
pe a oa ea do_...| 91,692 80, 107 70, 219 | 101, 782 88, 335 71, 138 98, 419 89, 048 84, 536 80, 424 90, 189 94, OR2 92, 613 
eee eee ne do....} 11,414 9, 253 8, 726 18, 538 13, 189 6, 830 9, 589 14, 779 11, 850 11, 303 9, 372 15, 414 10, 525 
All other vegetable oils..........-.--- do 80, 27§ 70, 854 61, 493 83, 244 75, 145 64, 308 88, 830 74, 268 72, 786 69, 121 80, 817 79, 568 82, 089 
Production (quarterly).........--- we Ma einai: asic Mbeetiont | See FOMERoas= [| ee See es ee | a 977 
Stocks, end of quarter: 
NOM SS ans aacianle ddan aneiaennie | SE ees: URE Ge: Oke en | ee ee (, | eee eee | eee : 870 
MINES inc coudovesetsavenuuwecausan Sa Se | SEN Tele? OUR ie a scccdclcccacwaus | See EAR "SRR: [ieee Te 668 
Copra: 
Consumption, factory (quarterly) 
| Sl oe | eReey Sees | ee Lene Oe ee ee ee tt Eee, Caen ne 58,414 
FIRGOO ioc ccudsndsexecasssutesedes do....| 20,967 | 25,431 27, 248 12,843 | 20,825 27, 908 14,642 | 24,305 | 17,92 20,092 | 23, 105 15, 437 26, 745 
Stocks, .end of quarter. ........<-<...<- €0.5.< CSE! SEEN Paes ry eS eee Sere Sees Co. | SN See Ne OED Riciticanbicnnmneas 36, 525 





r Revised. 























1 Discontinued by the reporting source. 
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40 SURVEY OF CURRENT BUSINESS March 1939 
Monthly statistics through December 1987, to- | 1939 1938 

eg with a: notes og ee 

to the sources of the may oundinthe | Jaru- Janu- | Febru- - ovem- ° 

1938 Supplement to the Survey ary ary ary | March | April | May | June | July | August “— October | N ber = 

CHEMICALS AND ALLIED PRODUCTS—Continued 
| 
OILS, FATS, AND BYPRODUCTS— Con. | 
Vegetable Olls and Products—Continued 
Coconut or copra oil: 

Consumption, factory: 

Crude (quarterly). ..........-- oe S| a ee Sees een eee OS Ee | peretaee UM, Sl oe Seer LE i ae, Serene ae 150, 922 
0) OS aaa ee ee eee eee | SEs es 7 See eee: ce) Ses Danese 78, 573 
In oleomargarine__...........------ do... 7, 244 4, 390 6, 431 , 8, 981 7, 759 7, 433 6, 331 7, 282 8, 711 8, 420 7, 023 7, 204 

RN elit ti entsne cs ackncarinmmninacaineeel do....| 23,101 32, 964 26, 448 32, 796 28, 612 23, 821 32, 139 31, 186 22, 052 32, 579 26, 824 39, 792 34, 725 

Production (quarterly): 
ier ___ ee! See Eee, | eeeepmers nt Se eames 1) ne Sree erce 68, 033 
RE hea Ae eee tae - , SEO! Deen See cit | Neate Beamer cs ne, ees 82, 506 

Stocks, end of quarter: 

(ONE ae IS ARS eee ee Se EES: ek neers LR! LN SRR Caen eee CS) a ea 184, 342 
 * ES ee See” eS a Sees eee i: | | eS ee Ae 2 eee eee 13, 001 
Cottonseed: 

Consumption (crush)... thous. of short tons... 451 710 635 543 336 206 155 127 223 576 665 630 634 

a ee 152 473 361 226 87 83 78 70 262 1, 274 1, 155 631 327 

Stocks at mills. end of mo._._-...--.--- a 1, 054 1, 434 1, 161 844 595 472 394 337 371 1, 069 1, 559 1, 560 1, 353 

Cottonseed cake and meal: 
0 Sl ea eee short tons_- 407 12, 808 10, 707 2, 492 766 815 7, 620 4, 422 1, 737 3, 745 2, 200 1, 235 4, 468 
Production. _ __- _o-----e------d0_...| 205, 494 | 318, 426 | 283.087 | 243,104 | 151.248 | 97,927 | 74,185 | 56,630] 99,884 | 256,390 | 294,408 | 284,458 | 237, 933 
Stocks at mills, endiet mo... .....- se do___.| 289, 286 } 212,812 | 251,789 | 275.381 | 284,820 | 280,848 | 259, 0U2 | 214,612 | 216,579 | 259, 659 | 2¥5, 380 | 313, 538 | 313,348 
Cottonseed oil, crude: 
Production ERI ESA thous. of Ib..| 145,077 | 221,770 | 197,775 | 178,142 | 109,455 | 70,252] 62,345] 41,843] 67,603 | i78, 632 | 203,746 | 195,809 | 168, 035 
Stocks, end of ARO RRR T do__..} 178, 203 | 210,084 | 203,901 | 166,624 | 133, 293 87, 882 46, 481 33, 834 | 46,382 | 111,708 | 151,570 | 168,457 | 175,877 
Cottonseed oll, refined: 
Consumption, factory (quarterly) -__---- | Tiere Une ere: ee Ee Seer st ee PROee Ree 350, 990 |----- | SO 301, 398 
In oleomargarine __- cae 9, 884 19, 580 16, 792 16, 327 11, 422 9, 958 9, 502 8, 181 9, 086 10, 246 10, 381 10, 807 10, 577 
Price, summer, yellow, prime (N. Y) Ss 
dol. per Ib .071 . 074 .079 é . 082 . 081 . 080 . 086 . 081 . 078 . 076 . 074 . 074 
| RT: thous. of Ib__| 138,022 | 193,328 | 188,978 | 193.361 | 130,536 | 107,008 | 79,740] 53,829] 53,996 | 92,352 | 161,768 | 162,361 | 143,823 
Stocks, end of month._.......---------- do___.| 609,950 | 492,820 | 514, 7U3 | 563,577 | 602,212 | 599,176 | 566,45) | 487,928 | 409,781 | 397,382 | 446,739 | 503,890 | 563, 794 
Flaxseed: 
nek sin eee ee thous. of bu_.} 2, 111 1, 457 1, 799 1, 463 1, 024 876 763 927 1, 288 1, 346 1, 381 1, 565 1,474 
Minneapolis: 
ee Sa ee do__-- 107 179 118 64 77 183 225 70 1, 061 1, 286 450 205 136 
NS EET ee 47 42 41 66 64 46 11 7 221 76 87 152 80 
| See e ee aes e do-___- 524 744 729 678 631 530 536 468 795 1, 499 1, 416 732 637 
Duluth: 
(SS eee ee do....}|  (*) (1) 5 2 (1) 1 74 14 357 833 241 152 1 
eS ee eee es 2 7 8 0 0 11 73 0 128 416 324 620 8 
ea ee ae 110 21 18 20 20 10 10 24 253 67 586 152 112 
Oil mills (quarterly): 
ES SESS ee ee Ee eee See og ee eee DT si ceccutcensunaas i re! eee 7, 206 
Stocks, end of quarter__.._.....--..-- a a eee Seer oe | Se eee: 7) eas Pee: a a) Meee 2, 889 
Price, wholesale, No. 1 (Mpls.)--dol. per bu_. 1.99 2.16 2.14 2. 06 1.99 1. 86 1.81 1. 83 1.73 1.7 1.84 1. 84 1.90 
Production (crop est.) ._.------- Oe (a os Seren eee) Sere. Seeeeoe) ae eeies. Ee aes Sea Ue eee eee) 48,171 
Linseed cake and meal: = 
_ * (anne eee thous. of Ib..| 50,734 | 25,420) 64,459) 43,104] 33,004 | 23,518 | 24,322 27,216 | 28,692 | 41,577 | 44,746 | 47,302] 651,820 
Shipments from Minneapolis__.._.--.-- ee, ae 11, 225 5, 355 3, 820 4, 784 4, 482 , 380 6, 032 5,776 | 11,679 | 11,670 7, 913 9, 760 
Linseed oil: 
Consumption, factory (quarterly) 
ae ee ee eee Dy a ree tf eee Hae | a Sarr 72, 419 
Price, wholesale (N. Y.)_.--.----dol. per Ib-- . 085 . 102 . 100 . 098 . 095 . 092 . 087 . 086 - 084 084 . 087 . 083 086 

Prodnetion (qa0rtety) . ........_thous. of Ib. .|......-.-].........]....- : be a ae fC ee: Cases ee ee eee 139, 106 

Shipments from Minneapolis_-__-_------ es: 2, 894 3, 642 4,973 7, 602 7, 193 7, 261 6, 589 5, 436 8, 263 6, 867 4,771 3, 209 

Stocks at factory, end of quarter -___---- oe eee eS Seen FEE bn edecemnalsccecen su S| eee eee = QE OE ae 141, 785 

Oleomargarine: 
Consumption (tax-paid withdrawals) 
thous. of Ib._| 30,350 J 40, 824 | * 36, 297 | * 39, 686 | * 33, 139 | * 28,774 | * 27,890 | 25,671 | 28,371 32,000 | 31,824 | 29,812] 29,991 
Price, wholesale, standard, uncolored (Chi- 
oS Se ae a dol. per Ib_- . 140 150 145 145 . 145 . 138 . 134 .145 . 158 .155 . 153 . 150 . 143 
Production thous. of Ib__| 30,319 ] © 40, 380 | * 36, 208 | * 40, 974 | * 32, 662 | * 28,516 | * 28,146 | 25,512 | 28,718 | 32,387 | 31,092 30, 221 | 30,373 
Vegetable shortenings: 
Price, wholesale, tierces (Chicago) 
dol. per Ib_- . 093 . 098 114 105 . 104 2102 - 103 - 106 . 108 . 103 . 100 . 098 . 096 
PAINT SALES 
Plastic paints, cold water paints, and calci- 
mines: 
ee thous. of dol_- 32 + 32 * 33 46 46 45 43 43 44 42 47 34 30 
Cold water paints: 
0 OO ES See 00.2: 126 r 102 © 138 * 223 188 184 166 148 159 162 156 115 113 
NS ae Se G0..02 211 7 185 * 193 * 273 ° 294 236 203 225 244 219 253 190 169 
Co EES Sa ee do__-- 235 r 259 * 243 ° 312 305 286 243 213 242 282 245 226 222 
Paints, varnish, lacquer, and fillers: 
ee 0-- 24, 229 21, 245 21, 657 29, 449 33, 286 35, 294 32, 390 26, 730 28, 821 29, 769 28, 773 25, 280 20, 515 
OS ES See do-_- 17,828 | 15,002} 15,326 | 20,721 | 23,143 | 24,115 | 22,386] 18,512] 19,747 | 20.114] 20,486] 18,367] 15,036 
I ses he dia eee go... 8, 180 6, 371 6, 085 7, 938 7, 946 7, 823 7, 418 6, 603 7, 249 7, 879 8, 481 8, 397 7,417 
ee ee a 9, 648 8, 632 9, 241 12, 783 15, 197 16, 492 14, 968 11, 909 12, 499 12, 235 12, 006 9, 970 7, 619 
SS eee do---- 6, 401 6, 242 6, 331 8, 728 10, 143 11, 179 10, 003 8, 218 9, 074 9, 655 8, 287 6, 914 5, 478 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
ieee thous. of Ib_- 923 646 675 754 691 668 612 634 977 974 1, 051 1,018 789 
Se eee. ... 956 881 716 944 778 755 722 731 1,017 1, 030 1, 124 1, 008 937 
Cellulose-acetate, sheets, rods, and tubes: 
J ee eee thous. of Ib__ 896 345 338 168 249 258 288 658 546 592 945 1, 332 1, 112 
RS EIEN, ao... 856 376 289 203 259 253 323 602 530 616 ‘1, 048 1, 261 1, 032 
ROOFING 
Bgpenet roofing, shipments: 

OL, EERE EE thous. of squares__| 1,439 | * 1,852 2, 288 4, 526 2, 968 2, 192 2, 436 2, 404 3, 212 4,012 4, 095 2, 583 2, 076 
Grit REE do..-. 359 r 398 491 1,014 679 604 682 699 900 1, 130 1, 062 630 615 
Shingles y oS ee po- 2: 358 r 440 562 1, 142 1, 009 859 862 811 1,075 1, 265 1, 401 836 §27 
ita SE aS =’ do.... 721 1,014 1, 235 2, 370 1, 280 730 892 894 1, 237 1,617 1, 632 1, ti 1, 035 

* Revised. 1 Less than 500 bushels. J Dec. 1 estimate. 


o'Includes consumption in reporting company plants; data for this item beginning 1935 are shown separately in table 15, p 
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ELECTRIC POWER AND GAS 









































| | 
ELECTRIC POWER | | 
Production, total_._-.......--.- mil. of kw.-hr..} 10, 653 9, 633 8, 709 9, 468 8, 924 9, 082 9, 197 9,523 | 10, 180 9,838 | 10,210 | 10, 244 ik 10, 882 

By source: 

Fuel et ia enh ainmsnca name weee do....| 6,907 6, 106 5, 179 5, 534 4, 907 5, 252 5, 519 5, 878 6, 397 6, 376 6, 868 6,760 | °6,976 
io, ee Ge....| 374 3, 527 3, 530 3, 934 4,017 3, 830 3, 678 3, 645 3, 783 3, 462 3, 342 3,484 | °3, 906 

By type of producer: 
Privately and municipally owned....do....| 9, 864 9, 035 8, 156 8, 929 8, 404 8, 571 8, 710 9,019 9, 650 9, 314 9, 669 9,690 | 10,332 
0 ee ea do....| 789 597 553 539 620 611 487 604 631 524 541 554 | 7550 

Sales to ultimate consumers, total (Edison | 

Electric Institute) -.-....-...- mil. of kw.-hr..).. 7, 930 7, 432 7, 469 7, 355 7, 231 7, 437 7, 562 8, 093 8, 190 8, 335 8, 475 | 

Residential or domestic. .-........-.--- Se 1, 822 1, 667 1, 590 1, 571 1, 465 1, 481 1, 502 1, 527 1,611 1, 638 1, 723 | 

Commercial and industrial___......-..- OS SS ee 5, 147 4, 905 5, 006 4, 981 4, 972 5, 185 5, 296 5, 773 5, 786 5, 835 5, 849 |__- 

Public street and highway Itg-_......-- ea Med ear 200 175 166 148 136 125 130 144 156 178 197 |__- 

Other public authorities._.............. —_—— 189 176 180 164 189 193 189 199 194 196 194 |- 

Sales to railroads and railways_.—----.- = ie 520 464 483 445 428 414 410 413 407 449 479 |. 

Pur 7 ee do.. --| eres 51 46 44 45 41 39 36 36 37 38 34 | 

Revenues from sales to ultimate consumers | | 
(Edison Electric Institute) --.-- thous. of dol__|__. 191,881 | 181,207 | 176,919 | 176,418 | 170,983 | 174,271 | 176,099 | 182,380 | 185,948 | 188,019 | 192,178 | 
GAS | 

Manufactured gas: 

Customers, total. ..<<.<s-sceceees thousands.-|___- 9, 894 9, 919 9, 875 9, 880 9, 970 9, 922 9, 930 9,943 | 10,029} 10,019] 10,008 | 10,030 
pO EEE eee: a 9, 235 9, 254 9, 211 9, 208 9, 299 9, 261 9, 277 9, 288 9, 362 9, 342 9,318 | 9,331 
pe eens | el SR 186 194 183 190 194 186 177 181 197 213 222 | 228 
Industrial and commercial. -.-..--..-- 2 See 464 462 469 471 467 464 465 464 462 454 460 461 

Sales to consumers. ..-..------- mil. of cu. {t__| : 34,460 | 32,085 | 32,368 | 31,189 | 29,682] 28,264 | 25,650 | 24,356 26,864] 29,809} 31,095 | 35,344 
TIGER. Cc cuncssecenaasnnne esas (| | oe 17, 226 16, 47 17, 052 16, 595 16, 587 17, 224 15, 999 14, 663 16, 502 17, 754 16, 114 16, 342 
RIOUNT NN occ cawecsntiaawnsunes || Sd Sie 7, 594 6, 976 6, 113 4, 529 3, 353 1, 707 856 684 900 2, 152 4, 861 &, 328 
Industrial and commercial. -.-.....--- (a 9, 410 8, 423 8, 992 9, 884 9, 564 9, 179 8,613 8, 872 9, 299 9, 696 9,908 | 10,421 

Revenue from sales to consumers 

thous. of dol._|______ 33, 197 31, 485 31,920 | 30, 786 30,409 | 29,820 27,732 26, 120 28, 614 30, 834 31, 133 33, 590 

Po cic cdewaduaauacouas tie ae 21, 819 20, 599 21, 391 21, 633 22, 418 22,688 | 21,500 20, 011 21,930 | 23,024 21, 946 22, 073 

eS ee eee Cl 4, 809 4, 674 4, 168 2, 887 1,935 1, 284 699 590 820 1, 660 2, 795 4, 772 

—— and commercial. ......---- Ce Sees 6, 425 6, 081 6, 201 6, 126 5, 926 5, 744 6,431 | 5,409 5, 757 6, 022 6, 259 6, 597 
Natural gas: | 

ee thousands._|.____- 6, 981 6, 979 7,002 6, 978 6, 981 6, 942 6, 926 6, 955 7, 002 7, 064 7,176 | 7,202 
I ooo os tw ewanawatane . = eee 6, 447 6, 447 6, 463 6, 447 6, 462 6, 451 6, 443 6, 469 6, 514 6, 554 6, 621 6, 638 
Industrial and commercial. ...-..---.- ee See 532 631 537 529 516 489 481 484 486 507 553 561 

Sales to consumers-.----.--.----- mil. of cu. ft..|.__._-__.} 123, 944 | 122,302 | 115,334 | 105,608 | 91,721 | 82,497] 79,488 | 80,697 | 85,624 | 94,403 | 109,128 | 128, 012 
MI oo og od ieee ela (Sa Ses 46, 979 45,967 | 41,414 34, 324 25, 693 19, 648 16, 270 14, 510 15, 671 19, 683 29; 457 43, 333 
Industrial and commercial. .-_--....-- do....|--....-..] 75,833 | 74,832 | 72,420] 70,516 | 64,514 61,702 | 62,019 | 64,829 68,554 73,348 | 78,903 | 83,170 

Revenues from sales to consumers 

thous. of dol__|_-__-_-- 47, 517 46,320 | 42,689 | 38,006 31, 874 27,069 | 24,986 | 24,003 25, 144 28,929 | 36, 086 45, 448 
DD ee ~--G0....|_.....-..] 30,631 | 29,658 | 27,000 | 23,243 18, 577 15, 131 12, 878 11, 875 12, 269 14, 849 20, 250 27, 726 
Industrial and commercial_..-......- : * Sal Ee 16,685 | 16,406} 15,420] 14,634] 13,057 | 11,766 11,910} 11,922} 12,675 | 13,883 | 15,691 | 17, 483 





BEVERAGES | 


Fermented malt liquors: 









































Consumption (tax-paid withdrawals) 
thous. of bbl_. 3, 103 3, 072 3, 247 4,015 4, 164 4, 561 5, 204 5, 387 5, 748 4, 428 4, 134 3, 774 3, 669 
NOOR 5. So cracks cnnawnnaemesee do....| 3,642 3, 57 3, 673 5, 022 4, 968 5, 199 5, 511 5, 135 5, 337 4, 313 3, 595 3, 731 3, 537 
Stocks, end of month................... Ge... 7, 467 7, 482 7, 759 8, 559 9, 161 9, 9, 661 9, 189 8, 540 8, 242 7, 570 7, 367 7, 081 
Distilled spirits: 
Consumption, total (tax-paid withdrawals) 
thous. of tax gal_- 6, 246 5, 097 5, 367 7, 255 6, 386 6, 443 6, 592 5, 732 5, 672 7,491 10, 203 11, 745 9, 724 
ee ae a ee FoI BE G6... 5, 008 4, 231 4, 382 5, 648 4, 939 5, 111 5,175 4,313 4, 226 5, 837 8, 173 9, 571 7, 693 
Peetestion. SS ERE AS ALIERS RE RS do....| 11,829 | 14,624 | 12,991 | 12,283 10,116 9, 658 6, 857 5, 692 6, 095 9,204 | 18,923 | 22,147] 16,956 
Ni. soc ccwanccanenemavacsond a 9, 193 11, 639 10, 254 9, 886 8, 244 7, 653 4,721 3,915 4, 217 4, 997 8, 119 10, 562 10, 780 
Stocks, total, end of month_..._..-....- do....| 510,194 } 482,650 | 489,436 | 492,840 | 495,992 | 498,067 | 497,528 | 496,903 | 496,012 | 495,163 | 495,003 | 501,207 | 505, 670 
) | Ses eee eee do....| 470,251 | 459, 247 | 464, 525 | 467,423 | 470,446 | 472,162 | 471, 160 470, 401 | 469,451 | 468,480 | 466,376 | 466,176 | 466,809 
Rectified ania aud wines, production 
thous. of proof gal._|.-------- 2, 550 2, 423 3, 545 2, 959 3, 122 3, 311 2, 983 2, 772 3,504 | 4,480 5, 362 4,774 
aren DAIR£ PRODUCTS 
utter: 
Consumption, apparent --- ig of Ib._| 128,303 | 128,760 | 122,586 | 135,551 | 142,846 | 165,893 | 139,741 | 132,413 | 138,602 | 140,216 | 152,408 | 150,192 | 153, 152 
Price, wholesale 92-score (N. Y.) } 
dol. per Ib_- . 26 . 34 31 .30 . 283 . 26 . 26 . 26 . 26 - 26 . 26 27 . 28 
Production, creamery (factory) t- P nnd ge of Ib__|.._--_-._]r 116, 675 | 112,271 | 128,816 | 147,960 | 200,985 | 205,599 | 184,778 | 167,215 | 149,914 | 136,132 | 116, 042 2 121, 790 
Receipts, 5 ‘marketst D cncuicaneraaeanee do. 55, 705 50, 252 48, 343 55, 887 60, 869 78,992 | 90, 433 77,740 | 89, 250 78, 843 | 64,457 49, 862 52, 352 
Stocks, cold storage, creamery, end of month 
poner thous. of ]b..| 111, 547 31, 211 21, 033 14, 387 19, 574 54, 594 | 120,351 | 172,622 | 201, 252 | 210,703 | 194,285 | 159, 254 |r 128, 872 
Ceameuption, SUOORONY so cc ecanwans. do....|.------.-] 54,343 | 63,154 | 65,351 67,870 | 75,756 | 72,251 | 64,174] 657,838 | 68,200 | 69,203 | 52,088 | 50,428 
RS ea a0..... 4, 001 3, 189 3, 666 4, 376 5, 264 4, 233 4, 309 3, 881 4, 042 4, 445 7,018 5, 925 4, 083 
Price, wholesale, No. 1 Amer. (N. Y.) 
dol. per Ib... 14 .18 .17 -16 15 15 15 15 .14 .13 15 .14 15 
Production, total (factory) f.-.-- thous. of 1b. .{......... 40,800 | 41,750 | 52,500 | 62,000 | 86,500 | 91,700 | 80,000 | 69,800 | 54,400] 53,877 |~ 41,407 | 38,728 
American whole milk -_....-...--.-- do....| 28,171 J 729, 442 29, 810 37,842 | 48,458 70, 240 71, 247 63, 065 55, 830 42,791 41, 267 | 30, 251 27, 899 
Receipts, 5 markets._................ os8G.u2-) 106.781 11, 764 12, 223 15, 572 11,918 12, 465 16, 461 16, 880 14, 718 16, 345 15, 764 | 10, 537 10, 998 
Stocks, cold storage, end of month_ dais RAS 106,450 | 93,497 | 85,656 | 77,042 | 76,289 | 91,160 | 114,788 | 134,351 | 150,248 | 140,755 | 132,326 | 127,440 |r 120, 174 
American whole milk...-......--..-- do....| 90,348 80, 479 73,815 | 66,361 | 65, 767 79, 345 99, 676 | 114,607 | 127,862 | 121,423 | 115,351 | 109, 738 |r 102, 563 
* Revised. 


t Revised series. Total production of cheese has been revised beginning 1920 to exclude cottage, pot and baker’s cheese; revisions not shown on p. 41 of the December 1938 
Survey will appear in a subsequent {ssue. 
tFor comparable monthly figures beginning 1919, see table 14, p. 17, of this issue. 
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42 SURVEY OF CURRENT BUSINESS March 1939 
Monthly statistics through December 1937, to- | 1939 1938 
gether with explanatory notes and references |————— aa Sama —————— ——— l 7 7 
to the sources ofthe data may befoundinthe | Janu- Janu- | Febru- | : : _ , onret | S@PtEM- | Oatoper| Novem: | Decem- 
1935 Supplement to the Survey et ary | ary | March | April | May June | July | August |""ber | )etober | ber 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | | | 
| | | 
Cond snd evaporated milk: | | 
Ex} | } 
( sed (sweetened)... thous. of Ib__| { 224 | 472 | 312 932 1, 366 | 572 | 220 8 279 35¢ 259 | 355 
I sted (unsweet ed re) } 2 2, 508 1,699 | 1,209 2, 154 1,414 | 1, 983 1, 862 1, 922 2, 380 2, 335 2,034 | 2,198 
Pr \ e(N Y | } | 
( st sweetened iol. per case 5. Of 5. 00 | 5.00 5.00 | 5. Of 5. 00 5. 00 5.00 | 5.00 5. OK 5.00 | 5.00 
Evaporated (unsweetened) .-.....----d0o_-- 2 3. 25 | 3. 25 3. 21 3.00 | 3. 00 3. 00 3. 00 | 2. 90 | 2. 90 2.90 | 2. 90 | 2. 90 
Pr | | 
Cc 1 (swe ed) | } 
k ; thous. of Ib..| 12,847 | 12,353 | 11,463] 17,916 | 19,769} 30,147 | 23,662] 17,120] 14,752] 14,178 | 14,684) 11,206 | 11,922 
( io S12} 3,358 | 4,212] 4,974] 4,753] 3,197 3289] 3,238] 3,210] 3,050 3,529] 3,210 
} swe i 29, 452 | 125, 682 077 | 169,247 | 206,214 | 279,741 | 276 224,681 | 188,507 | 146,679 | 122,885 | 100,723 | 119,614 
St - i of mont! 
i ? o i | | | | 
3 ___thous. of lt 8, 532 42991 4.037] 6,319 7,118 | 15,907 | 19,538] 21,850] 2 ) | 17,777 | 248] 11,701 | 9,235 
lo f 4,9 | 4,574 | 4, 827 §, 601 9, 052 9, 434 10, 249 9, 932 | 9, 278 8, 521 7, 8A | 7 
} » We ied), cas ods | | j 
t s. of lt 56, 894 | 132,663 | 123,801 | 151, 669 | 261, 703 50, 79 392, 641 419, 142 38, 287 j 254, 37 205, 073 
Fl | 
( a ) : 7, 354 6,949 | 7,605} 6,063| 5,509} 5,292} 4,787 48 6,216 | 6,247 | 5,838 | 5, 83¢ 
Pr Min St. Pau | | 
thous. of It 6,505 | 36,412] 42,771] 42,062] 45,610} 40,746 | 34,641 | 29, ¢ 25,320 | 26,377 | 26,700 | 32,002 
; | 
Re S | 
nel. cream thous. of qt- 4,484 | 14,566 | 16,483] 15,796} 16,090 | 15,988 579 | 17,727 | 1,936 | 15,327 | 14,342 
Gr r New York lk « y lo 379 | 109, 20 121, 241 | 115,020 | 119,365 | 121, 643 20, 412 28, 952 | 20, 748 18,582 | 118, 277 
wder k | | | | 
ReMertt.. x acecckaodunwsmnnin thous. of !b 71 788 668 20 1, 058 1,396 | 1, | 786 | 75 673 | 49 
r 7 23, 224 30,503 | 36,089 | 43, ‘ 35,562 | 27 26,871 ; 25,095 419 | *21, 532 
s, mfrs PY 2 reso ) 2 28, 451 35,509 | 41,594 | 53,520] 58 59, 764 | 52,602 | 41, 204 7, 194 259 
| | 
FRUITS AND VEGETABLES | | 
Prod r ite) t! 1 : eS ind } ee (nee f131, 882 
s r no S 6, 150 6, 180 5, 490 3, 931 2,059 | 1, 120 | 5, 664 12, 950 7,3 6, 667 
Ss K stor € lofr tr | | | | 
thous. of bbl s 8, 760 4,013 1,926 | 655 - |} 2,893 10, 0% 10, 272 * 8, 736 
r f r s ¢ f car] 8.7 16, 426 19, 008 19, 278 18, 586 22 9, 768 12,780 | 14 18, 770 
( riot shij s 2 2, 766 | 2,052] 2,797 3, 968 | 1,37 3, 211 2, 95 2, 341 2, 065 
Pot ‘ 
Pr s $4 i fe Jol. per 100 Ib 1, 225 1, 294 | 1. 475 1. 494 1. 515 77 931 1. 101 1. 095 1. 456 
Pr t rop estimate) ...._ thous. of bu ACE eae Bis (EARS } see ae ; 297 
s s, carlot __..-no. of carloads... 17 20, 647 20, 245 | 23, 870 21, 061 | 22, 940 9, 105 14, 279 4,8 12 7 2, 253 
| | 
GRAINS AND GRAIN PRODUCTS } | 
Exports, principal grains, including flour and | | | 
ee thous. of bu S 25, 774 8, 441 21, 331 31, 219 43,357 | 24,752 30, 022 28, 32 15,749 | 12, 54 15,111 11, 49 
Rar | | 
r g malt._.......-.-.--- io S 1, 238 791 63 1,303} 1,973] 1,619 861] 2,744] 1,954] 1,7 7 f 
Ss, W sale, No. 2 (Mpls | 
| REE Te dol. per bu 80 82 76 a 68 . 57 48 | 7 2 
M peices sail 84 .84 80 Ei 78 .61 | 54 | { 7 
Pr T s 3te)___._ thous. of bu - ' pee eats 8! PS AE eee ees ee: - Peete Uneree . -|f 252, 139 
Ree r rkets do 8, 209 6, 409 5,814 4, 263 | 4,617 | 2,978 | 2, 900 16, 817 10, 522 764 S4¢ 
St < reia est mo } | 
ous. of bu >] 11,759] 11,524} 9,819 7,998 | 6,247] 6,771] 7,88 17,025 | 18,924 87 | 15,01 
Corn _ | | 
Exports, including meal.........---.---d0 v 13,200 | 16,170] 9,042] 20,698 | 25,446 3,375 | 15, 664 2, 67 7, 898 4,119] 6,032 7 
| eee pee do ‘ 6, 660 5, 510 5, 943 5, 638 | 5, 669 5, 784 5, 289 6, 07 6, 564 6,1 ( 2 
Prices, ¥ ale | 
No 3, yellow (Kansas City)... | 58 | 55 54 .87 55| 83 65) (¢) | ¢ 44 4 48 
No 3, white (Chicago amie 60 | 58 . 58 . 59 . 58 . 57 . 59 . 55 | 53 45 47 . 54 
Produ rop estimate)....- ---- ~ | aS ees Se, eee } 5 a = | eee a PE Ce eee L $2.54 
Re i prin al markets__._-tl i, 73 17,971 | 23,558 29, 948 31, 867 28,104 | 26, 573 7 ‘fs 45 7 S 20, 262 
Shipments, principal markets__- — a 5, Sa . 11,760 | 12,921 24, 367 38, 706 27, 987 27, 617 8 9, 942 18, 904 16, 35 10, 969 
Stocks, commercial, domestic, end of mo. ea | | | 
” thous. of bu -} 41, 092 39, 000 43, 227 40, 704 25, 916 23, 674 15, 004 10, 489 9,899 | 23,081 | 46,645] 52,644 
VUats j A | } | j 
Exports, ing oatmeal_-_.....----- do-...-| 548 378 480 1, 130 2,10 | 462 | 61¢ 1, 34 256 | 650} 1 147 
Price, wt No. 3, white (Chicago) | me | | | 
dol. per bu--| 33 | 33 | .32 31 | 29 .28 26 | 24 | a 25 | 26 | 29 
a Production (crop estimate).....-- mil. of bu_-|------- as ee re, Resties te: PPA Se Ps! See SOY PRA Re {1,054 
Receipts, principal markets._..thous. of bu--} % ==+ 6,403 | 3,933 4, 730 4, 381 5, 267 3, 609 9,703 | 24,€ 10, 128 7,707 | 4, 58 
Stocks, commercial, domestic, end of mo. ioe! | | 
thous. of bu..} 15,765 | 25,077 | 23,822) 21,141) 15, 547 9,483 | 6,825 6,837 | 20,597 | 22,026 | 22, 60 7, 67 919 
Rice ie 
ae acniatapaetiond pockets (100 Ib.)_-| 30 oY 443,085 | 86,473 | 163,858 | 152,916 | 278,979 | 325,820 | 322,270 | 309,896 | 215,914 | 351, S2¢ { 298, 935 
ee Se eter do....| 45,344 | 52,627 | 26,987 | 56,394 | 60,756 | 64,407] 51,259] 40,452] 50,5 46,483 | 39 91 
Price, wholesale, head, clean (New Orleans) : | 
dol. per Ib.. 033} = .031 033 033 033} .033| .034 034] .034] 034] .033] .033) — .033 
Production (crop estimate) __--- ES SS SE Pes ee (eee: Sa eee en Ree eee eee, Fee ee eeE teed: PER ee eee 52 
Southern States (La., Tex., Ark., and Tenn.): | | | | 
Receipts, rough, at mills | j | 
thous. of bbl. (162 Ib.).- S92 1, 199 922 1, 007 676 770 531 | 270 | 485 1,625} 3,191 | , 458 911 
Shipments from mills, milled rice } | 
thous. of pockets (100 Ib.)_- 1, 248 1,101 1, 008 1, 190 967 902 970 696 | 61l 839 | 1,437 1, 158 978 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month | | 
Cal thous. of pockets (100 Ib.)-- 3, 695 2, 337 2, 299 2, 188 1, 940 1, 841 1, 434 1, 027 854 1, 685 3, 568 3, 983 3, 979 
alifornia: | 
Receipts, domestic rough.___bags (100 Ib.)..| 262,200 | 510,712 | 385,282 | 217,229 | 57,908 | 87,859 | 186,353 | 165,480 | 269, 219 | 260, 721 77, 536 | 444, 297 | 
Shipments from mills, milled rice__--- do__..}| 129,003 | 188,085 | 211,597 | 191, 798 65, 445 65, 547 94,592 | 119,712 | 135,853 | 118,298 | 161, 184 | 182, 438 
Stocks, rough and cleaned __._(in terms of ; | 
» cleaned rice), end of mo-_..bags (100 Ib.)...] 393, S11 } 394, 163 | 385,474 | 303,300 | 265,989 | 241, 164 | 231, 374 | 190,500 | 177,142 | 179,446 | 301, 531 | 382,460 | 366,012 
rye: 
Exports, including flour. -_....-- thous. of bu_.|--------- 249 624 7 395 502 286 116 58 283 | 307 . 
Price, wholesale, No. 2 (Mpls.).-dol. per bu. . 46 . 76 74 . 67 61 . 58 . 56 . 48 41 41 | .41 . 40 43 
Production (crop estimate) .___- ae 7 ee ae poo neene-|oe--o nae |---- eee -- | =e een e- | ----- 22 2- | -- 2 nan | --- 202 -2- | --- 2-22 2-|---2-222- TENS! PAS i. f 55, 039 
Receipts, principal markets__...------- ae: 942 1, 125 787 | 706 445 868 419} 1,147| 6,785 3, 452 2, 199 949 1, 248 
Stocks, commercial, domestic, end of mo. | 
thous. of bu_- 8, 210 4, 593 4,044 3, 413 2, 627 1, 689 '1, 000 1,195 ° 6,82 7, 761 8,340! 8 102 | §, 369 
r Revised. « No quotation. f Dec, 1 estimate. t For comparable monthly figures beginning 1919, see table 13, p. 17 of this issue. 
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39 March 1939 SURVEY OF CURRENT BUSINESS 43 
= — — 
Monthly statistics through December 1937, to- | 1939 1938 
= gether with explanatory notes ane ere —- 
n- to the sources of the data may be foundinthe | Janu- Janu- | Febru- | | | i Septem-} Octo- | Novem-|Decem- 
1938 Supplement to the Survey ary ary | ary March | April May June July August ber | her her ber 
FOODSTUFFS AND TOBACCO—Continued 
ee ee ee ee 
GRAINS AND GRAIN PRODUCTS— | ; | 
Continued 
Wheat: } | | 
355 Exports: | 
198 Wheat, including flour.........thous. of bu-.| 12,613 | 10,448 | 10,578 | 10,565 | 7,693 | 13,335) 9,010 | 12,764 | 11,498 | 5,358 5,720) 6,917| 6,970 
WON ONES Oh a na rcecieeieaiee ao....| 10,217 8, 509 8,754 | 8,510] 65,724); 11,041 7, 059 10,844 | 9,623 3, 483 3, 104 4,893 | 4,430 
00 Prices, wholesale: | | | | 
a0 No. 1, dark, northern spring, } 
Minneapolis ' _...-dol. per bu-- . 80 1.27 1. 25 1.19 1.10 | 1.05 1.05 88 78 76 73 73 my 
No. 2, red, winter (St. Louis). ae: ee 73 1. 00 . 99 .92 .85 A 75 69 66 67 i9 66 a 
9 No. 2, hs ard, Winter €B.. ©.) 3. ea ae aaa 71 1. 03 1.00 91 . 85 . 80 77 70 . 66 66 65 63 .67 
10 Weighted av., + posal ai grades. _do_-_-- 73 1.02 | . 99 93 . 86 | - 82 81 68 . 69 68 65 65 68 
14 Production (crop est.), total pane mil. of bu__| Se Lee Re Benne) Semen eens poaeee ene Dearn nite mn! Sh oewnn een, BE ete! se Re eee at £931 
. Borie WiONhs 6c. ccatas tL moneaweed a Se Le Sees ee Pe seoreee |---------|---------]--------- ER as ES eee $244 
We GA WIIG... Sic ceteecasecuwsaces do_. af Seen, eee Fem e es ae - S BSED Ere wee) ee REE ORR ESSN) NEA? : S687 
ae Receipts, principal markets_ ___thous. of bu__| 11,900 “10, 910 |} 8,542 | 10,642 10, 875 | 14, 274 16, 984 | 101,195 61, 080 38, 477 27, 345 19,110 | 14,892 
25 Shipments, principal markets..........do----| 12,758 | 13,553] 10,395 | 10,458] 13,778 | 17,090 | 14,277 | 26,726 | 25,258 | 23,291] 23,797] 21,696 | 18,252 
. Stocks, end of month, world estimated | 
79 thous. of bu._}----- 320, 240 | 302, 690 | 273,470 | 239,440 | 190,520 | 176,500 | 260,620 | 330,930 | 420,110 | 437,340 | 439, 820 | 454, 150 
- Canada (Canadian wheat). .-.-..3..00-...| 154, 325 50, O88 45, 528 43, 399 41,029 | 28,921 25, 065 18, 726 65, 457 | 150, 665 173, 542 | 162,375 161, 161 
21) United States (domestic wheat)__.__- do_._..| 112,303 79,203 | 66, 467 54, 426 43,191 | 33,816 28, 333 96, 389 | 133,725 | 139,273 | 141,914 | 136, 204 | 128, 748 
° Held by mills (end of quarter)...---- es ee eee aes ia  BaSeaee. 84, 501 |---------]--------- 8 ..------| 163, 097 
2 Wheat flour: | | 
Consumption (computed by Russell’s) 
49 thous. of bb]__|----- 8, 501 | 7, 135 7, 746 7, 918 7, 909 8, 779 8, 630 9, 450 9, 239 9, 737 ot Se 
== i a eae eee cir uae do va 510 413 388 437 419 | 488 415 409 399 399 557 431 | 540 
7 Grindings of wheat_.....-....-- Co a ee ee 37, 421 34, 924 39, 589 36,085 | 35, 784 39, 165 39, 290 42, 098 44, 234 43, 895 | 40,324 | 48,357 
46 Pric es, wholesale: } | | 
. Standard patents (Mpls.)___-dol. per bbl..| 5.10 5. 89 | 5.91 5. 50 | 5.35 | 5. 21 5.88 5. 43 4.97 4.91 4.81 | 4.91 | 5.06 
=G Winter, straight (Kansas City)... do....1 3.82 5. 21 | 5. 51 4.93 | 4. 51 4.15 4. 53 4. 25 4.01 3.91 3.79 3. 80 | 3. 84 
; Production: | | | | | 
Flour, actual (Census)__..._- thous, of bbl__| eee 8,116} 7,572 8,600 | 7,834 | 7,739 | 8,474 8, 507 9, 160 9, 699 9, 634 | 8,838 | 8,416 
Operations, percent of capacity__.....-.--|-- 52. 5 | 53. 2 61.5 48.7 49.9 | 52. 6 55. 0 54.8 63.0 60. 5 | 59.2 54.0 
Flour (computed by Russell) | | | 
Se thous. of bbl _|-- 8, 348 7, 727 8, 793 8, 321 8,177 8, 656 9, 573 10, 094 10, 548 10,484 | 9, 286 |__ a 
57 Offal (Census)..._-- _..._-thous. of Ib__|_- 675, 738 | 631,061 | 710,240 | 650, 595 | 646,817 | 707,364 | 702,336 | 743,993 | 770,077 | 765,608 | 704,995 | 672,015 
Stocks, total, end of month (computed by | | 
36 Russell) _ _-thous, of bbl..}--_.--- 5,696 | 5,900 | 5,510 5,536) 5,316 | 4,866 | 5,808 | 6,049] 6,560| 6,750} 6,600 |_..___-- 
‘0 Held by mills (inel. wheat) (Census)..do.-..| jecdaweeeaonae gabreawetens | 4,152 |--------- |-------== Gy WO Casi atctanecn tcanencen 4, 7 poo cance Se 
5 | | 
LIVESTOCK } | 
) | | 
7 Cattle and calves: | | } 
03 Receipts, principal markets_thous. ofanimals._; 1, 635 1, 646 1, 310 | 1,626 | 1,502 1, 681 1, 605 1, 630 1,946 | 2,017 | 2,306 | 1,900} 1,465 
Disposition: | | | | 7 
pee gn aa oe do... 975} 1,054 863} 1,013} 920] 1,021 995 952} 1,103] 1,061} 1,122] 989] 943 
BU OINS COTIE oo ace oecsane G0... «« 608 557 443 605 | 576 632 615 659 821 950 1, 120 | 927 632 
Stocker and feeder._............... do... 259 188 137 231 201 218 215 242 335 469 594 473 309 
Prices, wholesale (Chicago): } 
Cattle, corn fed... ........... dol. per 100}b._}| 11. 59 9.90 | 9.10 | 9. 57 | 9.31 | 9. 60 9. 88 11.01 10. 91 11.11 10. 88 10.75 | 11.60 
ei I ne es co g0....! 10. 38 10. 90 | 10. 53 9. 63 9. 50 9.13 | 8.78 9. 25 10. 20 10. 84 10.70 | 10. 29 | 9. 63 
Hogs: | | 
- Receipts, principal markets_thous. of animals..| 2, 699 2, 892 1,962 | 1,895 1,724 1,890 | 1, 757 1, 570 | 1, 797 1, 881 2,255 | 2, 607 2, 570 
Disposition: | } | 
: aeih eiN ee 1,928} 2,066} 1,331 | 1,334} 1,206} 1,333} 1,249] 1,122] 1,323] 1,397] 1,660] 1,903] 1,848 
Bhinments, SOCK... esenwncceccsscee« do. ...} 754 815 | 626 | 557 517 548 | 500 444 465 479 | 587 | 691 726 
P Stocker and (660d@’.. . ...0......<0<s.- G0... 41 35 | 39 | 47 35 | 31 38 32 35 26 | 28 33 43 
‘ Price, wholesale, heavy (Chicago) | | | 
dol. per 100 Ib_-| 7.18 7. 55 | 8. 25 9. 13 8. 27 8.17 8. 69 8.94 8. 45 8. 96 8.08 | 7.65 ye 
Sheep and lambs: | | 
Ph Receipts, principal markets_thous. ofanimals__| 1, 746 1, 954 1,713 | 1,739 1, 938 2, 409 1, 929 1, 964 2, 664 2, 986 2,805] 1,945) 1,552 
g Disposition: | | 
4 OCKT RIOR. 5c ct nasoccsusece oe 1, 063 1,150| 1,058 | 1,067 1,079 | 1,274 1, 080 979 1, 146 1,174 1, 124 | 996 890 
BER, COORDS 8 ne scccwicin wna do__. 677 793 | 663 | 670 853 | 1,129 862 992 1, 495 1,786 | 1,673 | 96 673 
9 Stocker and feeder.................. a 113 95 | 82 | 79 90 | 187 171 177 438 621 | 856 | 415 155 
4 Prices, wholesale (Chicago): 
UN as ca anmimcatenasd dol. per 100 Ib_- 3.97 3.91 | 4.08 4.84 4. 94 3. 62 3. 16 3.19 3. 27 3. 28 | 3.35 3.73 | 3.78 
4 WIHNGS cccaenuane dentist amacannenen ~eQOaawal 8. 63 7.93 7. 38 8.70 8. 04 7. 76 8. 84 8. 56 7. 93 7.56 7. 68 8. 38 | 8.5 
| 
= MEATS | 
‘ otal meats: 
9 Consumption, apparent._.__-..-- mil. of Ib_- 1, 059 1, 039 | 883 989 953 996 999 965 1,017 1, 070 1, 097 1,092 r1,040 
4 Production (inspected slaughter)-_.....- do_..- 1, 202 1, 259 044 961 908 958 982 937 972 1, 005 1, 073 1,177 1, 227 
Stocks, cold storage, end of month-__--- oe 7389 797 | 838 7389 729 671 642 601 548 459 413 484 | +671 
Miscellaneous meats. ...............- do... 76 81 | 78 70 64 62 62 61 60 53 50 54 | 72 
9 Beef and veal: | 
i Consumption, apparent____._._- thous. of Ib__| 434, 140 | 456,087 | 403,981 | 464,855 | 442,341 | 452,674 | 456,814 | 449,240 | 468,355 | 498,910 | 479, 588 | 461, 485 415, 788 
. pS eae Eee Gh... 1,105 1,012 1, 046 1, 279 913 944 1, 029 1, 194 1, 082 1, 261 1,248 | 1,192 |} 1,795 
" Price, wholesale, beef, fresh, native steers | 
‘ Co) a ee eT dol. per Ib_- .172 . 144 . 126 141 - 146 . 150 . 158 .174 - 170 .170 174 | 172 | .170 <a 
, Production (inspected slaughter) j | 
. thous. of Ib__| 425,605 | 452,185 | 399,062 | 453,600 | 423,753 | 437,167 | 449,569 | 444,617 | 462,160 | 495,838 | 477,452 467, 980 416, 041 
7 Stocks, cold storage, end of mo_____---- do....| 53, 226 59, 369 57, 023 50, 501 40, 145 33, 601 33, 730 35, 925 34, 467 36, 943 41, 218 52, 637 | + 58, 187 
Lamb and mutton: 
' Consumption, apparent_.......-.....-- do....| 61,582 64, 716 59, 305 60, 659 58, 982 61, 691 56, 240 55, 536 62, 186 65, 392 63, 276 56, 375 | | 54, 281 
: Production (inspected slaughter)_.....- do....| 61,123 | 65,140 | 59,573 | 60,094 |} 58,253 61,732 | 56,321 | 55,392 | 62,112] 65,880] 63,588 | 56,997 | 54,684 
2 Stocks, cold storage, end of month. -.-.- do.-..-} 3,052 3, 294 3, 523 2, 901 2, 121 2, 125 2, 148 1, 972 1, 861 2, 318 2, 606 3,171 | * 3,541 
‘ Pork (including lard): 
Consumption, apparent_........--..-.. do....| 563,193 | 517,997 | 419,431 | 463,597 | 451,294 | 481,847 | 486,067 | 460,647 | 486,157 | 506,164 | 554,066 | 574, 142 |r570, 273 
, io, A ae do....| 36, 96 6 26, 750 23, O85 24, 911 22, 471 29, 711 25, 635 22, 187 17, 329 25, 493 28, 332 27,075 27, 258 
; | Ee ee ae eee ee do....| 28,520 | 20,453 | 16,284] 16,047] 15,508 | 20,340] 17,179] 12,881] 10,842} 18,790} 21,071 16,009 | 19,198 
‘ Prices, wholesale: 
Hams, smoked (Chicago)......dol. per Ib_- . 200 . 209 . 212 . 214 . 216 .214 . 212 .- 222 - 226 . 242 . 248 . 200 . 200 
Lard, in tierces: | 
: Prime, contract (N. Y.)............ ae .073 . 091 . 093 . 094 . 088 . 087 . 088 . 095 . 086 . 083 . 080 .077 | 074 
: Refined (Chicago)................. €0...0. . 084 . 103 . 104 . 103 . 098 . 098 . 097 . 106 . 098 . 097 - 092 .090 . 086 
Production (inspected slaughter) total 
thous. of Ib..| 715,179 | 742,082 | 485,475 | 447,360 | 425,797 | 458,701 | 476,552 | 436,978 | 448,180 | 443,756 | 531,753 | 651,636 | 756, 532 
eS eae Seen eee ee ree ree Gece: 158, 533 | 180,196 | 82,645 | 77,715 | 74,908 | 81,023 80,365] 72,938 | 74,192] 75,838 | 89,716 | 105,533 | 134,77 
‘ Stocks, cold storage, end of month. ___- do....| 656, 625 | 653, 346 | 699,633 | 665,263 | 622,454 | 574,097 | 543,770 | 502,658 | 451,397 | 367,177 | 319,312 | 373, 641 | 537,525 
i 7. ter Seat do....| 524,485 | 554,028 | 582,654 | 543,947 | 500, 564 | 450,516 | 417, 704 | 378,981 | 334,777 | 277,231 | 251,645 | 299, 142 |r 430, 104 
PRES sialadsicn ie ara -----d0_-..| 132,140 | 99,318 | 116,979 | 121,316 | 121,890 | 123,581 | 126,066 | 123,677 | 116,620 | 89,946 | 67, 667 74, 499 |r 107, 421 
* Revised. 4 Dec. 1 estimate. 
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Monthly statistic eend December 157, t to- | 1939 1938 
gether with explanatory notes an erences - See ——$____________ 
to the sources ofthe data may befoundinthe |= Janu- | Janu- | Febru- | Se staita | Nove Ip em 
1938 Supplement to the Survey ary ary | ary Mareh | April | May | Fume | July wy | August | ber h October | | be . i. oe 
FOODSTUFFS AND TOBACCO—Continued 
POULTRY AND EGGS | | | 
Poultry: | | 
Receipts, 5 markets. ........-.-- thous. of Ib..| 23,286 | 18,606 | 14,369} 12,364] 13,997] 19,121] 21,697] 22,960} 23,747 | 26,965 | 36,763 | 74,302 | 65, 85: 
Stocks, cold storage, end of month--..-- ony 134,457 | 115,105 | 100,493 | 78,819] 60,053 | 52,049 | 53,432] 52,640] 54,941 | 59,942 | 77,692 | 118, 088 - 103 
Eggs: | 
Receipts, 5 storage, i of ionth of a 1, 041 926 969 1, 639 1,978 1,916 1, 509 1, 035 889 716 | 646 574 | Tél 
— cold storage, end of mont | 
Ee IEF thous. of cases __| 13¢ 314 281 1, 303 3, 204 5, 100 6, 255 6, 411 5,942 | 4,765 | 3, 244 1, 439 j r 302 
ena FRE SIA EEE een ee thous. ib... 50, 560 | 95, 598 88,754 | 96,475 | 115,874 | 130,872 | 138,510 | 135,329 | 125,018 | 110,244 | 94,305 | 78,091 | + 62, 903 
| | | 
TROPICAL PRODUCTS | | 
Cocoa: | | 
amen ae long tons..| 18,143} 14,197 | 15,954 | 27,515| 12,936 | 5,795] 8,987| 21,180| 40,630| 18,147] 12,117 8,930 | 15, 887 
aa spot, Acera (N. Y.)......... dol. per Ib-- 0437 . 0609 . 0605 . 0606 - 0520 . 0467 . 0470 0526 . 0532 0524 | .0499 - 0480 | . 0462 
offee: 
ee — Brazil, total.thous. of me.. 1,191 = 1, os 1; ae a —_ 1, 622 1,305 = fae 06 | - 1,218] 1,451 
ii OO Ue aw 662 87 7 7 7 6 783 683 | or | 861 775 | TRE 
Imports into ee eT EE ae do-..-- 1, 423 1, 233 1, 404 1,415 1, 206 1, 183 1, 232 1, 190 1,145 | 1, 189 1,147) 1,386) 1,325 
sabia tiheenimmnchnecmeiain dol. per Ib-- 053 . 059 . 054 . 054 . 048 . 048 . 049 . 049 - 054 . 056 . 055 | 055} 053 
Receipts at ports, Brazil__._-- thous. of bags-- 1, 295 1, 550 1, 704 1,470 1,619 1, 525 1,401 1, 214 1, 624 1, 792 1, 615 1,421; 1,700 
Visible supply, total, excl. interior of Brazil | | 
; thous. of bags..| 7,816] 7,045] 7,266] 7,340/ 7,388] 7,388] 7,215] 6,988] 7,276| 7,621] 7,468] 7,409! 7,836 
United States_.-....-.-.------------- do----| be 77 687 736 764 813 796 727 | 701 | 858 | 721 | 858 914 
Sugar: | 
Raw sugar | 
Cuba: * _—" eh | | 
Stocks, total, end of mont 7 | | 
thous. of Spanish tons-_-! +20 546 1, 341 2, 401 2, 545 2, 407 2, 037 1,894; 1,554) 1,316] 1,014 | «84 | 750 
United States: 
ecg < Sag = =a ritagal ao 261, 257 | 245, 130 | 290,170 | 300, 583 | 343,685 | 343,093 | 374,511 | 382,948 | 391, 543 425, 588 | 375,935 | 292, 036 j 247, 226 
Price, wholesale, cent. - ‘i ' i 
dol. perIb..|  . 029 . 032 - 032 -031 . 029 . 027 .027 . 028 | .028 | 030 .031 | .030} = .029 
Rece } 
= owell and Puerto Rico 
long tons..} 62,317 31,303 | 62,287 | 173,722 | 163,517 | 205,469 | 141,731 | 158,276 | 113,822 | 142,271 | 116,173 56, 139 | 98,038 
ee eae do....| 63,481 | 193,528 | 231,923 | 271,605 | 254,278 | 236,888 | 226,003 | 211,077 | 347,381 | 311, 57 213,840 | 111,170 46, 066 
Stocks at coy ne - month..do.---| 199,056 | 201, 118 | 169, 882 299, 360 a 429,495 | 345,274 | 282,876 | 334, 246 | 308,086 | 269,978 | 215,388 | 194,732 
Refined sugar (United States j 
Exports, po SS eee do- 4, 018 2, 808 3, 607 4, 603 4, 687 3, 844 4, 034 4, 958 5, 134 | 6, 428 5, 625 5,003 | 4,472 
Price, retail, gran. (N. Y)-% Sooese — per Ib.- . 050 . 053 053 . 053 . 052 .051 . 051 . 050 . 050 . 049 . 049 050 | . 050 
Price, wholesale, et ak as 0.3.6 . 042 . 047 047 . 045 . 046 . 044 . 044 . 043 . 045 046 | . 045 . 044 
Receipts 
From 1 Hawaii & Puerto Rico. -_-long tons_. 4, 183 1,799 | 16,446 | 26,116 | 20,066 2,485 | 13,017 2, 908 754 1, 335 1, 208 1,339 | 9,479 
m 
m Cu __ Sa a eee _ 1, 413 8,905 | 29,454 | 33,086 25, 559 | 32,712] 34,121 40,084 | 59,872 11, 791 2, 293 0} 328 
. From Philippine Islands-_...-.-.. ae 536 2, 545 179 6, 677 2,975 3, 621 5, 676 6, 189 , 2, 995 4, 287 2, 528 987 
ea: 
ee eer eee thous. of Ib..| 7, 698 6, 366 7, 319 7, 138 6, 829 5, 004 5, 697 5, 270 6, 253 7, 528 7,959 8, 404 7, 603 
Price, wholesale, Formosa, fine (N. te . te sil ai we we wit al ‘ai 
1. per Ib.- 286 . ‘ . é ° r . 280 . . 280 . 280 . 280 | . 280 
Stocks in the United Kiagéem..thous. 3 SS es 227,392 | 217,914 | 188,388 | 168,201 | 162,841 | 165,658 | 170,197 | 182,558 | 189,983 | 214,017 | 231,628 | 243, 223 
MISCELLANEOUS FOOD PRODUCTS | 
Gente. sales by manufacturers{_thous. of dol..| | 17,717 | 17,080 | 17,387] 17,856 | 15,785] 13,307] 12,695] 10,359] 13,053] 22,945 | + 21,401 | * 23,656 r 21,243 
Landings, fresh fish, prin. ports_thous. of Ib__|..-.----- 31, 201 26, 508 37, 588 42, 769 46, 543 38, 963 39, 238 46, 890 36, 529 40, 275 34, 666 27, 112 
rg — shipments wiesieiiil - Cases _- --] 358, 183 | 427,917 | 587,392 | 259,361 | 411,041 | 518,885 | 653, 102 | 814,883 |1,112,465 | 899,579 | 539,699 | 716, 458 
tocks, cold storage, tota of mon 
thous. of Ib.-} 77, 003 73,128 | 62,184 | 45,694 37,367 | 45,981 55,039 | 66,716} 75,882] 84,537 | 85,665 | 93,024 | ° 90,711 
om: — , 
Monthly report for 7 companies: | 
lS do....| 1,554 1,477 | 1,453] 1,834] 1,594 1,698 | 1,621 1,063 | 1, 056 | 924] 1,082] 1,364 1,518 
eee eS eat oo... 1, 301 1, 274 1,325 1, 400 1, 467 1, 666 1, 593 1, 400 1, 994 1, 397 1, 445 1, 226 1, 242 
22 Ret See ee , 845 6, 503 , 631 6,7 6, 893 6, 925 6, 953 6, 615 6,014 5, 542 5,179 5, 317 5, 593 
PRaonnn report for 11 companies: 
SE cpabitinvcckcmncenwwenwicnd OL EE EARS Rn penne Oars SS aS SEE er ef Soe |S Smeneeseers 3, || Sees Sees 5, 234 
_. ee ee Pe ai Raia ered PI Gea eet waccoe se 1 RRS SYS | RSS) SRR 8, 004 
TOBACCO 
Leaf: 
EAE thous. - Ib..} 28,013 | 45,046 | 35,113 | 36,624 | 28,987] 21,396] 21,425 | 13,467 | 35,219 | 60,379 | 82,034 | 55,167] 54,217 
Imports, incl. scrap. ....-.-..---------- 5,820 5,3 3,703 | 8,690] 4,752] 4,37 5,793 | 10,435 | 6, 284 5,324 | 6,289 , BAL 4, 797 
Production crop estimate) _-_.-..- mil. of Sah NESS eit Eater Mice Reval: Mahone Boras Barnet Tien Miia Sati £1,456 
Stocks, total, incl. imported types, end of 
ESE Ss “30 ee ee eee J, | 1 ae. eras S| a eee aces 1 C=: | oe ema eee 2, 343 
Flue-cured, fire-cured, and ued ae... ane ARLE! mie aS ae eo) es [Saas re] amet Saas 1, 946 
eee eS ee eee ee ES CL ___ es ee =, aaa RRR ARS 298 
Moo het i are raid ithd Is): 
aout on (tax- - Ww rawals , 
pment aa peaeceacwnresmesmed millions_.| 13,863 | 13,058 | 11,492 | 13,728] 12,527 | 14,324] 14,717] 13,784] 15,892] 14,711 | 13,264 | 13,506] 12,656 
ms we pe a 4 i 349, 497 | 328, 574 , 887 | 431,691 | 384,918 | 417, 144 | 477,443 | 420,510 | 477,506 | 486, 482 | 525,662 | 515,859 | 333, 982 
anufactured tobacco and snu 
thous. of Ib../ | 26,914 | 26,280 | 25,077 | 30,767 | 27,509 | 28,921 | 30,180 | 27,544 | 30,473 | 30,577} 27,869 | 30,940 | 27, 126 
Exports, cigarettes. ---___-.--_-- thousands... 451, 194 } 475,939 | 551,625 | 604,307 | 534,085 | 487,675 | 598,716 | 466,561 | 502,491 | 420,493 | 631,023 | 518,943 | 576, 210 
roduction, manufacture acco: 
ATT TET thous. of Ib_.|--------- 22,394 | 22,740 | 27,248 | 24,962 | 25,766 27,184 | 24,954 | 27,756 27,327| 24,969] 28,111 |-------- 
Fine cut chewing ae Paes 351 335 502 366 394 427 37! 409 403 358 363 | -- 
ae ee eee 3, 727 4, 587 4, 806 4,375 4,615 5, 037 4, 701 5, 140 5, 023 4, 344 4, 266 
a chewing. ........ <a 3, 153 3, 105 3, 373 3, 493 3, 551 4, 142 5, 3, 709 3, 655 2, 151 4, 563 
_ | a EERE at eee 14, 726 14, 262 18, 155 16, 363 16, 772 17, 118 14, 005 17, 962 17, 812 17, 671 18, 503 
- tgs eee patecansnoauseuenenae : eee eee 437 451 412 3 434 460 426 537 433 444 415 Ze 
ces, who e 
er dol. per 1,000.-} 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5, 513 5,513 5.513 5. 513 5. 513 
SOR ot eek cunsesecneceaed O..--| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056] 46.056 | 46.056 | 46.056] 46.056 | 46.056} 46.056 
* Revised 4 Dec. 1 estimate. 


{For monthly data beginning 1928, corresponding with monthly averages for 1928-33, shown in the 1938 Supplement, see table 6, p. 17, of the January 





1939 issue. 
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Monthly statistics through December 1937, to- | 1939 | 1938 

fag on with pe geod notes — a 

to the sources of the data may be foundinthe | Janu- Janu- | Febru- ’ Sep ° Jovem- em- 

1938 Supplement to the Survey ary ary ary March April | May | June July August oy October ” ber “a 

FUELS AND BYPRODUCTS 
COAL 
Anthracite: 

[eae Bere eee thous. of long tons_- 165 169 128 121 107 222 197 112 100 129 149 127 143 

Prices, composite, chestnut: 

a EN dol. per short ton_- = ee eee i) | Seen, See | | ees SOR i. | ees Se 11. 49 
i I EE ea do. 9, 731 9. 675 9. 631 9. 564 9. 199 8. 946 9. 030 9. 231 9. 431 9. 602 9. 605 9. 713 9. 706 

PROGRONOE ceca cc ccncces thous. of short tons..| 4, 95: 4,815 3, 539 4,015 3, 138 4, 255 4, 291 2, 571 2, 729 3, 337 4, 165 3, 728 4, 471 

SUI ck di cin cacndccnntonasecsaas do... 4, 047 4, 422 3, 057 3, 467 2, 893 3, 821 3, 869 2, 361 2, 336 2, 888 3, 519 3, 167 3, 849 

Stocks, end of month: 

In producers’ storage yards_........-- do__-- 1,046 J *1,652 1, 413 1, 265 1, 272 1,390 1, 764 1, 757 1, 924 2, 121 1,917 1, 901 1, 458 

In selected retail dealers’ yards 
number of days’ supply .- 29 27 26 25 44 58 57 58 63 44 63 51 37 

Bituminous: 
er thous. of long tons_- 277 297 271 279 673 929 1, 148 956 1,093 1, 032 1, 107 1, 092 489 
Industrial consumption, total 

thous. of short tons_.| 26,278 | 25,363 | 22,423 | 23,160 20,653] 19,574] 18,596 | 18,862] 20,346] 21,116 | 23,734] 24,921 | 26,533 
Beehive coke ovens. ...............-- 7 121 185 165 1 118 92 82 69 79 100 110 123 
Byproduct coke ovens. - -- Sey * See 4, 751 3, 923 3, 539 3, 795 3, 457 3, 236 2, 931 3, 085 3, 534 3, 770 4, 360 4, 622 4,742 
Bo | ae oe as 300 214 169 228 327 434 451 478 478 430 486 441 r 342 
oe a eee do... 149 158 138 144 136 137 130 127 128 130 134 138 144 
Electric power utilities._............_- do....| 3,600 3, 377 2, 888 3, 015 2, 675 2, 803 2, 846 3, 038 3, 315 3, 338 3, 575 3,530 | 3,684 
pe a) ) eee ae 7, 149 7, 107 6, 169 6, 427 5, 801 5, 609 5, 298 5, 482 5, 662 5, 938 6, 663 6,597 | * 7,161 
Steel and rolling mills__.............- Ge.... 858 789 725 787 649 603 588 583 660 652 736 803 * 837 
i enn do...-| 9,350 9, 610 8, 630 8, 610 7, 490 6, 660 6, 270 6, 000 6, 490 6, 770 7, 680 8, 680 9, 500 

Other consumption: 

Vessels (bunker) -.----- thous. of long tons_- 68 82 110 101 86 113 98 100 99 95 112 129 81 

7 = mine fuel_..----- thous. of short tons_- 261 257 225 223 164 156 165 172 211 237 258 265 266 
rices: 

Retail, composite, 38 cities 
Ce i ee ee eee eee tT Teens) Poeere ey om St. | eens 8. 68 
Wholesale: 
Mine run, composite.__......-.---- a 4. 290 4. 441 4. 440 4. 359 4.301 4. 303 4. 294 4, 297 4. 296 4. 299 4. 299 4. 299 4. 298 
Prepared sizes, composite. -.-..--.-- do_-- 4. 544 4.779 4. 784 4. 544 4. 378 4. 391 4. 404 4. 434 4. 469 4. 523 4. 576 4. 565 4. 557 
Production..............thous. of short tons__| 35,530 | 30,950] 27,440 | 26,745 | 22,380| 21,266| 22,470] 23,357 28,665 | 32,276 | 35,094] 36,110 | 36,230 
Stocks, industrial and retail dealers, end of 
month, total. ..-..-- thous. of short tons_.| 40, 471 41,967 | 38,484] 35,359 | 34,102] 33,158 | 33,452] 33,615 | 34,579 | 36,507 | 39,024] 40,821 | * 40,720 
Industrial, Ree do....| 34,021 | 35,167 | 32,284] 30,259] 28,952 27,748 | 27,612 265 | 27,719 | 29,377 | 31,324] 33,321 | * 33,670 
Byproduct coke ovens-_----_......-- G6..=- 7, 890 6, 469 5, 823 5, 231 4, 935 4, 867 5, 000 5, 364 5, 540 5, 952 6, 459 7,173 7,462 
3 S| ee ae do... 345 337 320 347 299 309 311 275 299 313 330 346 r 349 
COMPGSE FOIGEtS 550.5 cc esc cne nes 0 Son 260 272 253 235 227 253 271 277 279 263 258 264 * 252 
Electric power utilities_..........-- es 8 594 8, 960 8, 565 8, 479 8, 404 8, 201 8, 067 7, 905 7, 834 8, 029 8, 195 8,413 | +8, 491 
Railways (class I)..............-.-- ao.... 5, 813 6, 519 6, 174 5, 860 5, 548 4, 996 4,827 4, 532 4, 556 4, 672 5, 052 5, 315 5, 629 
Steel and rolling mills_..........--. a 742 1, 050 919 837 779 722 716 652 651 620 650 * 687 
Other industrial... ..........<..<. do_...| 10,370 § 11,560 | 10,230 9, 270 8, 760 8, 400 8, 420 8, 260 8, 560 9,510} 10,410} 11,160] 10,800 
Retail dealers, total............-...-- do... 6, 450 , 800 , 200 5, 100 5, 150 5, 410 5, 840 6, 350 6, 860 7, 136 7, 700 7, 500 7, 050 
COKE 
irigeii 55.2 5 thous. of long tons... 25 29 22 19 28 45 60 39 33 55 40 38 27 
Price, beehive, Connellsville (furnace) = 
ol. per short ton- 3.750 4. 250 4. 250 4. 250 4. 250 4. 250 3. 875 3. 750 3. 750 3. 750 3. 750 3. 750 3.750 
Production: 

(oS ea ae thous. of short tons_- 77 117 105 97 75 58 52 44 50 63 7 79 

Parma ee eee Ya 3, 367 2, 762 2, 494 2, 675 2, 436 2, 283 2, 067 2,177 2, 494 2, 675 3, 093 3, 278 3, 363 

Ce ee ey SS, SRR Sot 126 12 11 127 138 137 138 148 lll 147 153 142 

Stocks, end of month: 

Byproduct plants, total_...........-.-- do-_..- 3, 360 2, 367 2, 474 2,777 3, 134 3, 275 3, 375 3, 564 3, 709 3, 675 3, 716 3, 745 3, 610 
L3  e dé...- 1, 271 1, 087 1, 196 1, 305 1, 348 1, 376 1,411 1, 460 1, 453 1, 392 1, 334 1, 307 1, 291 
At merchant plants-._....-.......-..- do...-} 2,089 1, 280 1, 279 1,472 1, 786 1, 899 1, 964 2, 104 2, 256 2, 283 2, 382 2, 438 2, 319 

Petroleum coke-.-.-.-.---- Simeibicrhb naan do__- 390 419 469 522 562 574 610 651 623 654 678 708 

PETROLEUM AND PRODUCTS ft 
Crude petroleum: 

—— (runs to stills)... thous. < e.. eee 97,900 | 88,179 | 95,885 | 95,675 | 99,238] 93,880] 99,856 | 101,352 | 96,990 | 100,787 | 97,309 | 97,964 

OO A I SS ADIOS 1, 371 1,924 2, 045 2, 405 2,017 1, 923 2, 130 2, 669 , 720 1, 584 2, 647 2, 308 2, 678 

Price _ Okla.) at wells._.dol. per a: . 960 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1.040 960 . 960 

Proquetiom. ................... thous. of bbl__|_________] 106,007 | 94,662 | 106,524 | 102,702 | 98,674 | 94,277 | 102,898 | 106,165 | 98,661 | 101,830 | 98, 567 | 102, 287 

Refinery ——- IS, pet. of capacity _- ae 78 78 77 79 79 77 79 79 79 79 77 

Stocks, end of month: 

California: 
Heavy crude and fuel_-_---- thous. of bbl_- 71,879 | 74,461 | 77,008 | 79,965} 81,822] 82,833] 84,724] 85,132] 86,705 | 87,222; 87,399 87, 222 
a ees @e.... 29, 341 31, 188 31, 669 31, 504 31, 624 33, 151 33, 138 33, 548 33, 975 34, 999 36, 064 , 193 
East of California, total.............- | Se) FEES 268, 978 | 267,345 | 269,638 | 267,942 | 259,259 | 251,213 | 247,361 | 243,952 | 240,251 | 233,463 | 228, 741 229, 140 
OE Ee aS Ee, 5, 104 45, 228 45, 822 45, 975 45, 101 44, 314 43, 674 42, 724 42, 979 41, 131 40, 386 41, 221 
Tank farms and pipe lines_.........do___.|________- 223, 874 | 222,117 | 223,816 | 221,967 | 214,158 | 206,899 | 203, 687 | 201,228 | 197,272 | 192,332 | 188,355 | 187,919 
Wells compieted..............-..... number._|__._.___- 1, 574 1, 441 1, 707 1, 606 1, 656 1,776 1, 539 1, 648 1, 601 1,715 1, 572 1, 419 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plants.__._- thous. of bbl_. 1, 230 1, 068 928 1,018 879 934 1, 184 1, 205 1, 205 1, 090 1,101 1,193 | 1,243 
Hatrwars (01008 1). .202.ccncesscne-s =e 2 : 4, 092 3, 675 3, 964 3, 708 3, 678 3, 729 3, 811 3, 898 3, 815 4, 199 4,010 4,111 
Mi fi) ese do 2, 587 2, 923 2, 813 3, 169 3, 249 3, 393 3, 219 2, 969 2, 916 2, 925 2, 788 2,771 2, 925 
ay _ oil (Oklahoma)-..-.dol. per bbl__ . 895 . 875 . 875 888 - 925 - 925 . 925 . 925 . 925 - 925 . 925 . 925 . 925 
roduction: 
Residual fuel oil. .._.......thous. of bb]_- 26,204 | 23,866] 25,328 | 24,833 | 24,392] 22,761 | 23,547 | 24,232; 24,552] 25,487 | 24,573 | 25,197 
Gas oil and distillate fuels, total....do..._|__._____- 13,876 | 12,144 | 12,294] 11,577] 12,160] 10,784 | 12,688 | 12,691 | 13,074} 13,820] 12,793 13, 873 
Stocks, end of month: 
Residual fuel oil, east of California 
thous. of bbl__|______- 27, 049 26, 855 25, 981 27,815 29, 284 30, 282 32, 285 82, 874 33, 661 33, 344 30, 935 26, 991 
. bn oil and distillate fuels, total....do._._|________- 21,543 | 19,885} 18,882]; 19,972 | 22,385 | 24,699 | 26,620] 28,841 | 30,860 | 33,017 | 32,069 | 27,873 
Gasoline: 
Consumption, domestic-_-.--- thous. of bbl__|...._.___] 35,176 | 31,861] 41,259 | 43,254 | 44,911 |° 48,203] 47,474] 50,450 | 46,058 | 46,272| 44,991 41, 649 
| aE ER en RE es BG —— 2, 764 2, 702 4 q 3, 742 3, 603 3, 517 3, 597 3, 998 3, 3, 572 3, 205 4, 607 
Price, wholes 
Tank presen eo (New York) 
dol. per e- 119 . 130 . 130 . 130 . 130 . 130 . 130 .127 -12%4 .124 . 124 . 124 | 119 
Refinery (Oklahoma).-_-..-.....___- do _ 041 . 049 . 049 . 051 . 053 - 051 . 053 . 055 . 055 . 051 . 046 - 046 | . 043 
Price. retail, service stations, 50 cities_do_- . 141 . 140 . 141 -141 .141 .141 - 141 - 140 . 138 . 134 | . 133 


r Revised. 





tRevised series. Petroleum and products revised for 1937; see table 9, p. 15, of this issue. 
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FUELS AND BYPRODUCTS—Continued 








PETROLEUM AND PRODUCTSt—Con. 


Refined petroleum products—Continued. 


Gasoline—Continued 
Production: 
At natural gas plants. ....- thous. of bbl. 
At refineries: 
ST ee en 
EEE do... 
SS aa gaa 


Natural gasoline wenenen at Se 
Retail distribution_--........- 
Stocks, end of month: 

Finished gasoline, total..._- thous. of bb!_- 





Ca | as ee 
eS eee "ES 
Kerosene: 
Consumption, domestic_............- _ ee 
Ee Ee do. 
Price, wholesale, water white 47, refinery 
(Pennsylvania) -......--.--- dol. per gal_- 
ue thous. of bbl_-_|--- 
Stocks, refinery, end of month....-.-- at ee 
Lubricants: 
Consumption, domestic. .......-.-.- _ eee (OE 
Price, wholesale, cylinder, refinery (Penn- 
sylvania) Seria Gneuensasaee dol. per gal_- 
IR oto cat cnc ecuwne thous. of bbl__|--- 
Stocks, refinery, end of month.-...-.- NE 
Asphalt: 
Ee reenter short tons_- 
Reotestion PE Oe SE eS ee Ee 
Stocks, refinery, end of month... .--.- ee eee 
Wax: 
ene thous. of Ib__|-_. 
Stocks, refinery, end of month---_-.---- | ae ee 


nee 20, 751 18,267 | 19,769 | 20,040 | 20,804 | 19,735 | 21,020] 21,524 


oe 


776 810 654 535 788 745 381 210 597 
. 049 - 056 - 056 -054 - 053 -052 - 053 -053 . 052 


ai cates 594, 200 | 620,400 | 633,200 | 663,700 | 710,700 | 669,300 | 633, 200 


a 41,720 | 34,720 | 39,760 | 31,640 | 35,560 | 37,800 | 30,240 | 31,920 
esta 145,629 | 148,823 | 150,465 | 144,626 | 140,826 | 138,260 | 135,911 | 134, 103 


| 


4, 336 3, 889 4, 326 4,171 4, 196 4,001 4,127 4, 226 


46,755 | 40,469 | 44,116 | 44,582 | 46,645 | 44,247 47,607 | 48,662 
22,447 | 19,474 | 21,114 | 21,686 | 23,042 | 21,877 | 23,652 | 24, 188 
3, 557 2, 728 3, 233 2, 856 2, 799 2, 635 2, 935 2, 950 
1, 465 1,366 1, 688 1,732 1,850 1,926 1, 982 2, 087 
79,114 | 85,018 | 85,035 | 82,684 | 80,987 | 73,725 | 70,224) 64,599 
53,219 | 58,945 | 60,043 | 57,660 | 54,010 | 47,159 | 43,091 | 40, 137 
4, 951 5,017 5, 531 6, 179 6, 548 6, 951 7,614 8, 022 


5, 360 5,017 5, 150 4, 333 3, 637 3, 257 3, 752 4, 292 


5,638 | 5,167] 5,798 | 5,445 | 5,649] 5,235| 4,889] 4,933 
6,523 | 5,986| 6,093| 6394] 7,627| 9,202] 10,112] 10,149 


1, 471 1,311 2, 195 1, 591 1, 730 1, 606 1,844 2, 002 


- 105 -110 -110 -110 -110 -110 -110 -106 - 105 


2, 785 2, 468 2, 697 2, 530 2, 595 2, 378 2, 631 2, 576 
8, 006 8, 363 8, 210 8, 290 8, 255 8,114 8, 194 7, 969 


2, 869 1, 665 1, 276 1,902 1, 578 1,727 2, 335 1, 208 2, 844 


215, 800 | 191,600 | 278,900 | 334,000 | 450,000 | 445,600 | 475,800 | 514, 400 
566, 400 


























4, 081 4, 375 4, 244 4, 345 


47,312 | 49,677 | 47,998 | 47,780 
20,934 | 21,383 | 20,397] 20,794 
23,049 | 23,862 | 23,379 | 22,701 
3,329] 4,432] 4,222] 4,285 
1,911 | 1,889] 1,761] 1,749 


63,163 | 63,542 | 64,083 | 65,949 
38,819 | 38,739 | 39,376 | 41,805 
8, 159 6, 771 5, 742 4, 830 


4, 187 5, 185 5, 368 6, 813 
797 646 323 783 


- 051 - 051 - 050 . 049 
5, 348 5, 320 5, 419 5, 739 
10, 497 9, 949 9, 676 7, 799 


2, 127 1, 805 1, 735 1, 831 
- 105 - 105 - 105 - 105 


2,615 2, 632 2, 535 2, 384 
7, 605 7, 718 7,817 7, 695 


1, 923 1, 649 3, 461 2, 078 
456, 300 | 464,900 | 322,700 | 242, 400 
471,100 | 442, 200 | 447, 600 | 480, 900 


36,400 | 42,000 | 37,520 | 36, 120 
129,018 | 128,926 | 131,772 | 129, 340 














LEATHER AND PRODUCTS 








HIDES AND SKINS 


ape. total hides and skins... thous. of Ib.- 
Co eS eet "eee 








a eee ee 
Goatskins___. a ee 
Sheep and nai cae 
Livestock (inspected slaughter): 
PIR se tape eenitaaie thous. of animals__ 
Cattle. Dacscdacetctalaieincihigascentinns ceimioinnabamiaibetiiall eee 
aS eae _ 
__ > NERA =O..<- 
Prices wholesale (Chicago): 
Packers, heavy steers_.....-.---- dol. = Ib... 
‘« Calfskins, wevod owe \"y  | | eee GD...- 
LEATHER 
x ° 
oo er. es ee : sp of > 
“ eae thous. of sq. ft_- 
Production: 
SO eee thous. of skins__|---- 
(OSS ee thous. of hides__|---- 
aaa thous. of skins__|---- 
ee eee: ee ae 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib. 
Upper, chrome, calf, B grade, composite. 
dol. per sq. ft_- 
Stocks of cattle hides or 4 leather, end of month: 
NN so ccmcaccnnscne hous. of equiv. hides- _- 
in pe process and finished RT RSET - - 
SESS AE RAO RI AERO “See 


LEATHER MANUFACTURES 


Gloves and mittens: 


Production (cut), total_.........- dozen pairs | ---- 
Dress and semidress_...............-- 1D ..non|-~<- 
Ae EE: 7 do....|---- 

Exports eaten aiclenicnanastuel thous. of pairs... 


Prices, wholesale, factory: 
Men’s black calf blucher----- dol. per pair_- 








Men’s black calf oxford_.......-....- ee 
Women’s colored calf_.........--..--- =e... 
Production: 
Total boots, shoes, and slippers 
thous. of pairs_- 
RR cnbpcdcieniicecomcuneee 0... 
All fabric (satin, canvas, etc)......- a0... 
Part fabric and part leather_......- do... 
High and low cut, total............ ’ ee 
Boys’ and youths’__ ~-00.... 
TS eee eRe a 
Misses’ and children’s_..........-. _ ae 
Ee ado... 
ao, SEE i... 


Slippers and moccasins for housewear _ 
thous. of pairs_. 
All other footwear_............_-._- "ae 





121 - 141 
- 163 - 136 -118 


53 209 52 
3, 097 4, 328 4, 780 4, 567 4, 


Sima 890 1,000 1, 127 
sacud 1, 398 1, 471 1,617 


SAN. 1,757 | 2195] 2125 





75 5.75 
75 5.00 5.00 5.00 5.00 4.75 4.75 4.75 
. 00 3. 35 3.35 3.35 3. 35 3. 23 


32,826 | 13, 597 9, 567 9, 251 7,759 | 11,561 | 12,242 | 14,903 | 16, 266 
3, 563 1, 514 981 916 1, 289 1, 337 1, 429 2, 144 3, 175 
13, 528 5, 952 3, 071 3, 158 1,046 2, 737 2, 058 5, 393 2, 716 
6, 317 3, 009 3, 404 2, 634 2, 570 4, 733 4,176 4, 795 5, 223 
7, 901 1, 887 1, 508 1, 995 2, 056 1, 902 3, 942 1, 941 4, 341 


415 420 398 506 502 500 475 436 457 
761 830 716 809 749 772 816 820 848 
4, 043 4, 201 2, 833 2, 610 2, 462 2, 585 2, 533 2, 254 2, 467 
1, 456 1, 552 1, 424 1, 428 1, 425 1, 550 1, 485 1, 461 1, 603 


. 124 - 109 - 099 095 -093 lll -119 
- 123 113 - 123 -114 - 139 - 145 


97 49 
4, 169 3, 623 3, 669 3, 738 


58 
563 

870 865 |} 1,032] 1,222] 1,349 
381 | 1,409| 1,457] 1,407] 1,764 
506 | 2,371! 2675 | 2394] 2,755 
827/ 2010| 2,184] 2,308] 3,226 


315 . 349 -314 - 305 - 305 - 305 - 305 315 - 318 
- 393 - 381 - 381 - 378 - 365 - 366 - 366 


. 377 - 378 


15,407 | 15,118 | 14,576 | 14,052 | 13,874 | 13,967 | 13,865 | 13,331 
11,103 | 10,968 | 10,589 | 10,308; 10,193 | 10,223 | 10,014 9, 666 
4, 304 4, 150 3, 987 3, 744 3, 681 3, 744 3, 851 3, 665 


oneee 75, 666 | 104,668 | 122,385 | 109,081 | 116,492 | 145,710 | 150,480 | 181, 791 
oe = 39, 226 | 61,742 | 69,028 | 55,084 63,953 | 85,185 | 92,255 | 112,736 
one 36,440 | 42,926 | 53,357 | 53 


108 89 182 203 171 127 116 136 164 


,997 | 52,539 | 60,525 | 58,225 | 69,055 


6.00 6.00 6.00 6.00 5.75 5.75 5.75 


4 
3.00 3.00 3. 00 


33, 527 |r 25, 707 | + 30,331 | + 37, 543 | 33, 468 | + 30,473 | + 26,897 | * 30, 742 | * 42, 252 
260 r 124 r 131 r 204 r 180 r 169 r 295 r 187 r 295 
457 | © 1,140 | + 1,287] + 1,303 | + 1,036 r 961 r 459 r 314 r 191 
559 f 1,429 | + 1,900 | © 1,314 r 889 r 729 r 192 r 202 r 405 

30, 108 |r 21,472 | r 24, 820 | + 31, 636 | * 28, 044 | + 24,998 | r 22, 491 | * 26, 546 | © 36, 247 

1,412 | + 1,058 | *1,122| + 1,349 | 1,221] ©1,221 | *1,361 | ° 1,426] 71,958 
1,988 | + 1,307 | *1,616 | + 2,039 | *2,079| *1,817] °1,681 | *1,576 | * 1,845 
3,741 | + 2,442 | +2892 | + 3/663 | ©3,414| +3,304| 73,008 | 73.314] © 4,090 
8,875 | * 6,625 | + 7,086 | *8,442 | * 7,360] *6,829 | *7,314 | * 7,027 |* 10,067 
14,091 | © 10,040 | r 12, 203 | r 16, 143 | * 13,970 | * 11,738 | * 9,128 | * 13, 204 | © 18, 287 


1,695 | ° 1,138 | © 1,486 | * 2,279] *2,361 | * 2,676 | * 2,837] *3,108] * 4,692 
348 * 403 r 608 r 806 

















7 958 r 941 © 692 * 384 * 322 














16,897 | 19,803 | 24,399 | 25, 657 
2133] 2,116] 3,440] 3,972 
5,670 | 7,527 | 10,725] 9, 588 
5,498 | 4,945| 6,122] 6,075 
2,282 | 3,641] 2,685 | 4,468 


453 470 457 417 


884 3 
2, 671 3, 311 3, 913 4, 346 
1, 694 1, 638 1, 453 1, 347 


.120 . 134 141 . 123 
143 161 . 163 . 157 
49 42 | 26 


41 
3, 709 4, 651 3, 420 3, 689 


1, 066 1, 100 1,138 1, 266 
1,717 1, 755 1, 786 1, 881 
2, 336 2, 525 2, 634 3, 245 
2, 716 2, 822 2, 872 2, 899 


.320] 320 | 324. | 318 

.378 | 385 | =. 392 |. 390 

13,244 | 13,440 | 13,885 | 13, 998 
9, 540 


; 9,665 | 10,074 | 10,304 
3, 704 3, 775 3, 811 3, 604 


173, 882 | 183, 667 | 162,797 | 135, 759 
106, 761 | 115,942 | 102,725 | 74, 065 
67,121 | 67,725 | 60,072 | 61,694 


191 200 138 | 113 
5.75 5.75 5.75 5. 75 
4.75 4.75 4.75 4.75 
3. 3. 00 3. 00 3. 00 

r 38, 280 | * 35,012 |" 30, 054 29, 988 
r 263 [° * 282 r 304 331 
r 319 r 303 r 305 855 
r 331 315 r 354 476 


r 31,987 | 27,799 | 722,556 | 24,359 
r1.803 | 1,638 | 71,553 | 1,426 
r1gi8 | 71,878] *1,886| 1,775 
73,859 | 73,583 | 3,132] 3,399 
9/568 | 79,250] 78,691 | 8,403 

14,940 | 11,451 | *7,295| 9,355 


* 5,115 | *6,078 | * 6,422 4, 207 
r 264 236 rid | 170 














r Revised. 





+See footnote marked with a “‘t” on p 45. 
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Monthly stetistics through December 1997, to- 
gether with explanatory notes and references 


1939 1938 





























to the sources of the data may be foundinthe | Janu- Janu- Febru- ; , |Septem- Novem- . 
1938 Supplement to the Survey ary ary ary | March | April | May | June | July | August |°} "| October! Sir “— 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports (boards, planks, etc.).....-M ft. b.m-.-_| 58,817 ]| 68,805 | 52,902 62,400] 61,572] 69,945 | 63,735 | 64,857 61,517 | 67,998 | 68,107 | 56,729 79, 697 
National Lumber Mfrs. Assn.: 

Production, total 1, 582 1, 249 1, 275 1, 698 1, 473 1, 550 1, 696 1, 606 1, 998 1, 901 1,790 1, 675 1, 505 
i a aa ares d 295 245 249 296 219 208 211 204 222 237 239 246 233 
Sottwoods.......;....... 1, 287 1, 004 1,026 1, 402 1, 254 1,342 1, 485 1, 402 1,776 1, 664 1, 552 1, 429 1, 271 

Shipments, total__....._. 1, 662 1, 387 1, 389 1,748 1, 489 1, 531 1, 684 1,775 2, 033 1, 843 1, 847 1,789 1, 593 
NER ioe a eee dae 308 202 221 238 225 222 230 267 283 293 295 311 263 
OO eT EER RE AS do....| 1,355 1, 186 1, 168 1,511 1, 264 1, 308 1, 454 1, 508 1, 750 1, 550 1, 552 1, 478 1, 330 

Stocks, gross, end of month, total___--- do....| 8,309 8, 826 8,710 8, 647 8, 625 8, 648 8, 672 8, 511 8, 481 8, 560 8, 506 8, 442 8, 373 
ARO MOMMSs coon sc. cacecavonscocase do....| 2,055 2, 287 2, 313 2, 354 2, 348 2, 332 2, 318 2, 259 2, 200 2, 155 2, 099 2, 058 2, 069 
OR ee cic dccinewescnacconeen do....| 6, 253 6, 539 6, 397 6, 293 6, 278 6, 316 6, 354 6, 252 6, 281 6, 405 6, 407 6, 384 6, 304 

Retail movement (yard): 

Ninth Federal Reserve district: 
ee aaa oe Se See 4, 237 3, 189 4, 695 8, 058 9,553 | 11,747 | 11,568 | 13,504 | 12,637] 16,289 |__._.___- 2 17, 280 
Stocks, end of month__._...........--. “a Sires 77,442 | 84,258 | 83,286 | 86,244 83,915 | 81,515 | 80,797 | 80,238 | 76,062] 69, 666 |.....---- > 62, 948 

FLOORING 
M —_ beech, and birch: 
rders: 
LC ee Mft.b.m..| 7,450] 5,000] 5,900] 7,050} 6,350] 5,050] 7,000] 7,900} 7450] 5,400] 7,000] 6,200! 6,500 
Unfilled, end of month._......-...--- do....| 14,700 8,900 | 9,900] 9,650] 9,800 8,700 | 8,000] 9,600 9,850} 8 800] 10,600 | 11,200] 13,000 

lic | iia Bete a aE aya do....} f, 000 4, 700 4, 400 6, 250 5, 400 5, 450 5, 600 5, 400 7, 000 6, 3C0 5, 400 6, 100 6, 200 

CS Ee aE RES do....| '~6,900 } 4,400] 4,900] 6,900] 6,100] 5,850] 7,000] 6,400} 7,250] 5 950] 5/009 | 5,500] 4,900 

Stocks, end of month.__................- do....| 23,800 | 25,000 | 24,250 | 23,600 | 23,350} 23,100} 21,000} 20,000 | 19,950) 29350] 21'000 | 21,600 | 23,350 

Oak: 

Orders 
io Ee ee ee eee aes 36,868 | 24,114 | 33,651 | 38,105 | 24,643 | 29,186 | 34,248 | 58,516 | 36,943 | 96575] 41,133 | 30,801 | 26,659 
Unfilled, end of month 60,649 | 23,194 | 32,355 | 34,805 | 32,464 33,364 | 37,379 | 59,906] 55, 47,416 | 56,393 | 55,724 | 52,697 

Ml aa aaat 28,463 | 21,065 | 24,309] 32,272 | 29,694] 29,059 | 28,783] 30,762] 52,468) 39035] 36,188 | 35,139 | 31,720 

Shipments_.........- 26,916 | 22,159 | 24,490] 35,655 | 26,984 | 28,286 | 30,233] 35,989} 41,511 | 34.497] 39.156 | 31,560 | 27,686 

Stocks, end of month 95,228 | 85,331 | 85,240 | 81,857 | 84,567 | 85,340 | 83,890] 78,663 | 79,620) 941 88,190 | 91,769 | 94, 181 

SOFTWOODS 
Fir, Douglas: 

Exports: 13, 448 
BRIN cis an cd oipatwa pancnen M ft. b. m..} 18,625 | 18,603 | 19,776 | 18,775 | 17,820 | 21,860 | 15,497; 18,211 ’ 15,712 | 19,281 | 13,608 | 21,083 
i) ET ERLE SS AS 6 do..--| 5,929] 5,903| 8,480] 6,235] 3,382] 20,149] 13,368| 8,636] 2222 ’ 5,322| 4,961] 9,015 

Prices, wholesale: 17, 640 © 
No. 1, common boards-dol. per M ft. b.m-_-}| 18.424 {| 17.763 | 17.640 | 17.640 | 17.640 | 17.640 | 17.640] 17.640 ° 17.640 | 17.640 | 17.640 | 18.008 
Flooring, 1 x 4, ‘‘B’’ and better, V. G. 36. 260 

dol. per M ft. b. m-_.| 35.280 | 37.975 | 36.995 | 36.260 | 36.260 | 36.260 | 35.893 | 35.770 : 36.260 | 35.770 | 36.000 | 35.280 
Southern pine: 

Exports: ¥ 
Tos ds rewaacecckoeces M ft.b.m-_.| 15,283 | 20,469 | 17,170 | 20,156 | 20,120] 21,777 | 20,513 | 19,087 | 21,280) 9; 982] 21/933 | 16,976 | 22,652 

‘ Toate  dcidessunnauagusbameeaiauniaaan do..-.| 4,326] 5,261] 4,924] 5,570] 4,228] 7,215| 5,083 " 4,632) 4,197} 4/527 ‘ 4,012 

rders: 
) oS Se eee eee mil. ft. b. m_- 557 611 495 555 496 497 584 724 622 612 710 539 73 
Unfilled, end of month.....-.---.---- do... 330 334 309 264 264 239 286 343 304 296 364 323 307 
Price, wholesale, flooring 1.41 
dol. per M ft.b.m-..} 40.76 43.74 41.97 41.19 41.05 39. 67 40. 63 40. 78 41. 41. 46 41.22] 42.09 41.01 

Produstiant 223-5... oe mil. ft. b. m.- 540 536 527 615 524 553 520 570 630 639 578 530 508 

| eer do..-- 534 568 520 600 496 522 537 667 661 620 642 580 489 

Stocks, end of month........-...-.-..-- do....| 2,100] 2,234] 2,241| 2,266| 2,284] 2,315] 2,208] 2,201; %170/ og189]/ 2195] 2,075 | 2,004 

Western pine: 

Orders: 

Le A a One ae oe Oe eee do.-.- 279 272 266 311 284 324 336 442 399 333 347 386 391 

. Unfilled, end a aan do.--- 247 187 215 191 184 189 187 276 253 201 190 255 283 

rice, wholesale, Ponderosa pine, 1 x 8, no. 2 
common (f. 0. b. mills) ye M ft. b. m.. 24. 30 24. 69 24.65 24.77 24.15 23. 31 22. 50 21.32 22. 49 22.17 21.91 22.04 22. 92 

Production. ._.............._.. _mil. ft. b. m_. 181 r 90 r 108 r219 r 275 r 359 r 456 r 432 ” 536 r 488 r 430 r 305 238 

2, ee eae do-..-- 299 238 r 239 r 323 r 278 315 r 358 * 374 "475 r4il r 388 r 335 322 

Stocks, end of month. __......-._-.-.-- do....| 1,896 | * 2,020] 1,889] 1,785 | *1,782] *1,826] *1,924] *1,982| "2,037 | 2,109] +2,139] © 2,104 2,014 

West Coast woods: 

Orders: 
se 2 st a 445 347 411 524 350 388 516 524 537 411 444 555 451 
Unfilled, end of month.____....._.-.- do..-- 388 314 354 342 280 265 270 381 334 222 264 324 361 

it ee 330 333 510 398 371 440 354 578 466 471 518 416 

Shipments. .- 2-5-2. cons 334 372 536 412 403 512 413 584 463 471 495 414 

Stocks, end of month 1, 098 1,059 | 1,033} 1,019 988 935 895 905 920 935 986 988 

> California: 
rders: ' 
LN ee ee ree: . 23,526 | 22,902] 24,483 | 24,926 | 23,887 | 22,874] 26,978 | 29,218 | 93 409] 25,350] 25,939 | 22,134 
Unfilled, end of month_.._.......--.- (tae VON RE EE 26,865 | 37,991 | 43,765 | 33,302 | 24,770 | 22,120 | 25,116 | 26,599.) 93.322] 925,111 | 24,694 | 25,310 

De RSIS Act AES RRO ET a ae 18,487 | 23,734] 20,574 | 23,944] 24,518 | 30,336 | 26,665 | 34,229] 34 838] 30,722] 33,106 | 27,284 

Guivcienw <2 ie eles: 18,857 | 13,949 | 17,825 | 37,091 | 31,255 | 28,145 | 23,333 | 27,885 | 93026 | 24,427 | 25,028 | 19,961 

Stocks, end of month__......-....-..--- 568, EES 299, 803 | 308,008 | 309, 437 | 292, 203 | 282,953 | 279,415 | 282, 201 | 287,243 | 296,177 | 299, 367 | 304,859 | 313, 047 

FURNITURE 
All districts: - 
Plant operations____.-... percent of normal. 56.0 45.0 42.0 42.0 43.0 41.0 42.0 47.0 53.0 58.0 60.0 57.0 58. 0 

Grand Rapids district: 

rders: 

Canceled__....-.-. percent of new orders_- 4.0 6.0 6.0 8.0 8.0 12.0 5.0 5.0 3.5 4.0 5.0 6.0 7.0 

New _.._........-no. of days’ production-. 19 15 14 13 10 12 11 21 21 20 20 19 12 

Unfilled, end of month.__-_...._.-- do__-- 21 25 23 17 15 16 16 26 27 23 20 18 13 
Plant operations______._ percent of normal.. 58. 0 49.0 46. 0 49.0 43.0 41.0 43.0 46.0 50.0 55.0 60. 0 61. 0 62.0 
Shipments... _____. no. of days’ production-- 12 ll 12 14 11 10 10 12 16 18 16 15 13 

Prices, wholesale: = : 
ee ee 1926 =100_. 77.6 82.1 82.1 82.1 82.1 82.1 82.1 80. 3 80. 3 80. 4 80. 4 79. 3 77. 6 
Dining-room chairs, set of 6........--- do....| 102.3 102. 3 102.3} 102.3 102. 3 102. 3 102. 3 102.3 102. 3 102. 3 102.3 102.3 102.3 
Kitchen cabinets_....-.....-...-...-- do._-- 88. 1 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 
Living-room davenports_____..______- do... (1) 87.2 87.2 87.2 87. 2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 


Steel furniture (see Iron and Stee! Section). 















































* Revised. 


* Total for November and December; data not reported separately for the two months. 


+ As of December 31. 


{Data for March, June, August, and November 1938, are for 5 weeks; other months, 4 weeks. : ; : = ; 
tRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, 1937-38, have been 
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown here, will appear ina 
subsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading ‘“‘Lumber—All Types.” — 
latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine, March 1939 figures, will be shown when 


available. 
1 No quotation. 


Revisions for the 
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ssinthiy cation Casas Remmnber tat. 10° | 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 


| 


IRON AND STEEL 


Foreign trade: 


—— (domestic) total.........._long am S 
ieee “ae 

Imports, aa _ as 
EEE ee ee do-. 


Price, wholesale, iron and steel, composite 
ol. per long ton_- 
Ore 
Iron ore: 


Lake Superior district: 
Consumption by furnaces 
thous. of long tons-- 
Shipments from upper lake ports_....do-_-_-- 


Stocks, end of month, total._.....-..- Eee 
At furnaces OSE RES Rae ee © a 
Lake Erie docks.................... 00... 

8 eee G0..... 


Manganese ore, imports (manganese content) 
thous. of long tons-_- 


Pig Iron and Iron Manufactures 
Castings, malleable: 


NS RE. short tons_- 
_ | eS: oo... 

ETD 
Shipments a ae short tons-- 
ig iron: 

Furnaces in blast, end of month: 
ETE: long tons per day-- 
DE ee 

Prices, wholesale: 

Basic (valley furnace)....dol. per long ton_-. 
I 2 on pina wniretecacnnioomuel BOs 


Foundry, No. 2, northern (Pitts.) 
dol. per long ton-- 
oo ee, thous. of long tons-- 
Cast-iron boilers and radiators: 
Boilers, round: 


ae thous. of Ib_-. 

| Eee en 

Stocks, end of month_....-.......-..-. ee 
Boilers, square: 

| Sens do_... 

__ | nes enc 

Stocks, end of month...._-.......-..- @0.... 
Radiators: 

Convection t 


Sales, incl lente elements, cabinets, 
and grilles_thous. sq. ft. heating surface. 


Ordinary type: 
| Eee ne ee 
ee eee | oe 
Stocks, end of month.......-......- es 
oe, range, galvanized: 
= 
enpsitiuncmamel number of boilers_- 
Uaniiied, end of month, eotel ome ee 
aati aeaBEN do.... 
Se eReReREa ae ee 
Stocks, end of month_............-....- | eee 
Boiler and pipe fittings: 
Cast iron: 
Re short tons-. 
eS ie “eee 
Malleable: 
ae eee oe 
eer ee G0... 


Steel, Crude and Semimanufactured 
Castings, steel: 


Orders, new, total__.............. short tons-- 
Ta 
Railway specialties. ............ short tons-. 

| Ud ea Wiscce 
a ae 
age | specialties............- short tons_- 

Ingots, stee 
Production.......-------- thous. of long tons-- 


| EEE A 
Bars, steel, cold finished, carbon, shipments 
short tons... 
Prices, wholesale: 
Composite, finished steel-_.--....- dol. per Ib-- 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton-- 
Structural steel (Pittsburgh) - ---- dol. per Ib_- 


Steel scrap (Chicago)...._.-. dol. per gross ton-- 
U.S. Steel oo 
OS eee thous. of dol-_- 


Shipments, flaisbed steel products 


SURVEY OF 


1939 


Janu- 
ary 


362, 672 
227 ’ 884 
27, 664 
3, 333 


36. 36 


2, 927 
0 

31, 689 
26, 646 
5, 043 
180 


10 


38, 105 
35, 372 

435 
36, 403 


15, 986 


12, 881 
12, 276 
99, 128 


442 


4, 896 
3, 814 
28, 279 


61, 003 
15, 026 
64, 094 
66, 603 
35, 317 


(1) 


(1) 
(!) 


42, 024 


12, 606 
38, 928 

348 
12, 804 


3, 187 
54 


39, 648 
. 0268 
34. 00 


. 0210 
13. 85 





thous. of long tons_. 


‘Discontinued by the reporting source. 


Janu- Febru- 


ary vated 


METALS AND 


586, 204 | 460, 640 
356, 537 | 256, 790 
29,631 | 19,589 

222 0 


38. 95 38. 90 


1, 923 1,727 
0 0 


38,882 | 37,167 
33,007 | 31,392 
5, 875 5, 775 
169 152 

17 13 


17,076 | 19,557 
18,894 | 19, 252 


23.1 23.5 
20,910 | 20, 596 


46,035 | 47,045 
91 91 
23. 50 23. 50 
24. 11 24. 11 
25. 89 25. 89 
1, 429 1, 298 
378 
1, 422 1,215 
20, 493 , 
7,879 | 10,380 
10, 852 8, 417 


439 285 
1,918 2, 753 
3, 320 2, 571 

, 896 | 27,576 





16.485 | 17,724 
35,358 | 47, 
42,158 | 48,079 
33,443 | 33, 
3,519 | 2,963 
4,573 | 3,858 
1,998 | 2,157 
2,778 | 2,692 
! 
29,187 | 30,863 
26.1 27.6 
7,354| 11,107 
30,967 | 27,436 
27.6 24.5 
9,505 | 7,498 
1,733 | 1,704 
30 32 
19, 634 | 17,590 
0289 | .0289 
37.00} 37.00 
0225 | 0225 
13.00 | 12.69 
518 475 








CURRENT BUSINESS 


| 
| March | 


MANUFACTURES 


BOSS 
steg 


ee Ss 
g 88 


eee 
no = 


12, 931 
209 


37.00 
12.15 
10, 104 
572 





April 


489, 202 
309, 952 
21, 237 
12 


38. 61 


19, 724 
18, 680 
23, 045 


42, 310 
79 





May 


540, 639 
374, 320 
20, 814 
395 


38. 50 | 


1,711 
1, 181 
33, 012 
27, 768 
5, 244 
186 


124, 291 


619 
3, 752 


29, 997 
3, 194 
5, 069 


2, 759 
3, 310 


20, 636 
18. 4 

2, 697 
22, 127 
19.8 

3, 892 


1, 807 
31 


18, 262 
- 0289 
37. 00 








1938 


June | July 


312, 021 
162, 066 
15, 887 
314 


38. 41 


Fas 


= 
82 88 e8ees 


Qa 


Sp Se 


21, 419 

19. 1 
4, 907 
24, 111 
4,479 


1, 638 
28 


18, 234 


36. 25 
10. 38 
9, 692 

478 





3, 596 
4, 525 


2, 991 
3, 039 


36, 641 


6, 111 


1, 982 
35 


18, 166 


34. 00 
12. 00 


August 


242, 139 
108, 029 
20, 041 
1, 637 


36. 50 


19. 50 
20. 15 


21. 89 
1, 494 
2, 227 
20, 619 
20, 367 


17, 804 
125, 446 


703 


6, 023 
5, 214 


57, 721 
15, 414 
56, 595 
30, 912 
5, 022 
5, 434 


3, 518 
3, 217 


24, 814 
22. 2 
4,411 
36, 454 
32. 5 
12, 983 
2, 547 
42 











March 1939 





Septem- | 
ber 


346, 068 
149, 673 
27, 958 
4, 218 


36. 48 


5, 358 
188 


29, 061 
29, 460 


26, 941 
57, 625 
96 

19. 75 


20. 29 


22. 14 
1, 680 


25, 565 
22.8 
5, 462 
28, 47 
8, 353 
2, 658 
45 

30, 903 
. 0268 
34. 00 
. 0210 
13. 50 
10, 026 


578 


| Oct ober 


425, 421 
223, 954 
26, 445 
5, 524 


36. 48 


2, 781 
3, 624 


33, 173 
5, 421 
226 


15 


108, 445 


614 
6, 907 


7, 679 
27, 268 


108, 427 
46, 882 
77, 563 


28, 677 
(1) 
6, 737 


(1) 
3, 385 





be |SGvam 
be 


469, 596 
273, 440 
27, 627 
4, 749 


36. 39 


36, 643 
35, 361 

43.0 
35, 563 


75, 795 
121 


20. 50 
21.15 


22. 89 
2, 270 


2, 233 
3, 083 
16, 877 


15, 388 
20, 027 
104, 021 


608 


4, 765 
5, 697 
26, 394 


70, 862 
37, 170 
83, 716 
80, 574 
31, 819 


(') 
() 


() 
(') 





Decem- 
be 








tT 


490, 095 
323, 691 
28, 767 
6, 519 


36. 37 


3, 041 
0 

34, 579 
29, 456 
5, 123 
187 


30 


35, 633 
38, 802 


46.0 
36, 434 
71, 315 

117 


20. 50 
21. 15 


22. 89 
2, 211 


1, 338 
2, 182 
16, 114 
10, 128 
15, 081 
98, 831 


38, 342 
34 


14, 749 
36, 130 


11, 282 


3, 143 
54 


36, 315 
. 0268 
34. 00 
. 0210 
13. 75 

19, 792 


694 

















a 
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Monthly statistics through December 1997, to- 





gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 











1939 1938 
Janu- Janu- | Febru- Septem- Novem- | Decem- 
ary ary ary March | April | May | June July | August ber October nar - 























METALS AND MANUFACTURES—Continued 





IRON AND STEEL—Continued 
Steel, Manufactured Products 
Barrels and drums, steel, heavy type: 


Orders, unfilled, end of month._---- number.. 
PIG etececaksncaddacacounsnswcad Ge.... 

i. 4 ee 
PU eer: number... 
Stocks, end of month.-.-........-----.- a... 

Boilers, steel, new orders: 

Meas eccneselecouaccadnes thous. of sq. ft_. 

Quantity.............--.......----- number... 


Furniture, steel: 
Office furniture: 


Orders: 
[0 eee ce eee ern thous. of dol.- 
Unfilled, end of month.........-..-- ae 
po Ee eT RO Se 

Shelving: 

Orders: 
je ee eee ee ee de... 
Unfilled, end of month........_-..- de... 
SI asc cutenasawwwnds | 

Plate, fabricated steel, new orders:® 

, ae ene RE eae short tons_-. 
Olt storage tenke.....................-<< an... 


Plumbing 7 heating equipment, wholesale 
oO eae ollars__ 
Porcelain enameled products, shipments] 





438, 746 
749, 070 
47.5 
746, 510 
34, 717 


1,077 
1, 256 


y 966 
1, 813 


thous. of do]_.|_._--.--- 

Spring wonen, SS Ee do. 

Steel products, production for sale (quarterly): 
Merchant bars_.........- thous. of long tons__|_-------- 
Poo eee ee S| Cee 

I oleic rcticaceenainningadunnaqpuueda i SSS 
| | SS a Se Ses aoe ie ae a a 
EMI NE cnn cwasanucsscsccccsnees @0...<- 
an Fercont OF NING oc ncczicicawedaasancos 
Cold See thous. of long tons-_- 
Co” ae en. 
Structural shapes, heavy-......-------- Co... 
SERINE cco dene ns oeecdauonsnaaccuns Ge... 
Wire and wire products_-.........-..-- do. 
Track work, shipments_.--_......-- short tons. 





NONFERKOUS METALS AND 
PRODUCTS 


Metals 
Aluminum: 
oe se Re tons__ 
Price, wholesale, scrap, castings “ ) > 
per Ib. 
— ae (white-base eee... and we 
metals 
Consumption and shipments,total thous. of ]b- 
Consumed in own plants..-.......--- €6..2- 
ee eee > 
Cuee- 
rports, refined and manufactures 
short tons_- 
TinGeet WOW nc 55 cocci cn cnacccaseoas de... 


For smelting, refining, and export....do_.__ 
Product of Cuba and Philippine Islands 


short tons-- 
PP ONS Sis es Gea.... 
Price, wholesale, electrolytic (N. > » 
dol. per Ib_-. 
Production: 
Mine or smelter (incl. custom intake) 
short tons_-. 
|. ee eee Ee a 
Deliveries, refined, total................ do... 
ENE 5 cdinuinceclaackitenuumanmdoumed 7 
EEL LIE EN dé... 
Stocks, refined, end of month_-_......_- do_..- 
Imports, total, except manufactures (lead con- 
= | RE ESA EEDA short tons_- 
Receipts, lead content of domestic ore_do-.--- 
Shipments, Joplin districtt........... @a....- 
Refined: 
Price, wholesale, pig, ouin’ = (N. het 
rt Ib_- 


Production from domestic ore_ by tons_. 
Shipments (reported) d 
Stocks, end of month 





Consumption of primary tin in manufactures 


ong tons_. 
i ene aa ee apne mar BEE LC: do__.. 
Imports, bars, blocks, etc..._.._.-_.._- do. 


Price, wholesale, Straits (N. Y.)-.dol. per Ib_- 
Stocks, end of month: 





World, visible supply--.-..-.---- long tons-_- 
RR aR ds... 
’ Revised. 


is reported by 21 manufacturers; beginning 


®Data are for 46 identical manufacturers; beginn 


33, 660 
0750 


1,714 
644 
1,070 


25, 503 
18, 551 
18, 076 


100 
374 


. 1103 


69, 048 
66, 182 
54, 827 
51, 059 
3, 768 
301, 110 


11, 998 


45, 280 
9, 695 


. 0483 
38, 299 
40, 189 

117, 214 


4, 550 
4, 330 
3, 971 
- 4638 


34, 240 
4, 624 


530, 507 | 484,965 | 498,917 | 448, 567 | 399,085 | 448,176 | 361,750 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 
542, 969 | 529, 566 ie 4 678.191 | 696, 264 | 696, 528 | 629,448 | 766,374 | 783, 592 | 841,653 | 841,654 | 830,979 
35. 5 35.0 7.8 41.9 43.3 43.3 39. 1 47.6 48.7 §2.3 2.3 51.7 
542, 278 | 533,715 | 771, 33 680, 180 | 696,738 | 685,453 | 622,155 | 771, 283 | 759, 188 | 865,572 | 855,572 | 822,746 
31, 330 | 26,799 28, 770 | 25,474 | 23,118 | 34,089 | 41,287 | 35,756 | 60,160 | 36,241 | 36,241 | 32,696 








502 435 739 475 734 547 691 783 579 717 635 892 
552 489 663 585 760 888 804 1, 063 1, 124 1,125 947 1,012 
1, 986 1, 680 1, 822 1, 444 1, 200 1, 689 1, 554 1, 538 1, 630 1, 650 1,813 |} 1,852 
1, 274 1, 105 958 976 974 1, 128 1, 202 1, 063 1, 026 958 1, 064 | 977 
1, 996 1, 849 1, 969 1, 426 1, 293 1, 591 1, 480 1, 677 1, 667 1,718 1, 707 1, 982 

} 
384 413 442 394 305 292 321 368 411 318 335 315 
304 298 276 346 321 227 302 292 386 362 255 205 
416 418 464 324 330 353 247 378 317 342 442 357 

| 
23, 422 17, 827 38,052 | 21,958 25, 141 20, 044 27, 773 22, 069 18, 551 21, 793 20, 213 28, 218 
9, 558 1, 673 14, 635 4, 797 11, 425 5, 813 15, 382 3, 646 3, 623 5, 379 3,629 | 5,950 
229.33 | 229.31 226.71 | 227.12 | 227.10 | 226.89 |} 235.42 | 235.03 | 234.01 233.88 | 233.97 | 233. 97 
592 606 313 703 648 709 626 749 736 7 75 133 
136 114 138 119 115 101 84 123 137 164 186 | 177 
Eee (Cae 1)! SRR REa eee SCE! Doe re 
SES SEE ,. lee ee || SEES Seer | | ee eee 611 
Sees Sees > | ESS Lees, : ,, See Ea ; | eee See 452 
Saeed Saree ) | a ees | SERRE Nee if eS See 105 
» ee, Cee 1, | SO Seer See Eee ig RE Ree 1, 812 
Sees [Ses eee ee , | eS Sere - Ee, eee 69.0 
Eee) ERE | En nee cd] Een Mme Lf NEE DOT, 160 
ie TER cee 1). | es Sara |.) Se Baie 5 SE 384 
ee eee a Seen | | SESS he | ee ae 395 
_ eae ree CE ee eS || SN Fane eeS | ae Geel 374 
| RS arte nS eee | eae semasiatm | 617 


8, 135 3,014 4, 461 3, 793 2, 633 2, 042 2, 242 2, 838 2, 346 2, 410 2,276 | °2,840 


| 
51,448 | 44,088 | 69,007 | 36,361 | 20,110 | 34,522 | 34,446 | 18,855 | 36,204 | 26,795 | 33,737 | 41, 060 
0875 | .0870| .0784| .0634| .0584 | .0492| .0663 | .0736 | .0813 | .0813 - 0808 | . 0800 





1, = 1,177 1, 510 1, 234 1, 106 1, 225 1, 305 1, 538 1, 474 1, 366 1,596 | 1,606 
233 390 370 329 345 468 508 453 509 597 648 
1, 113 044 1, 120 863 776 881 837 1, 030 1,021 857 999 | 958 
| 

| 
23,854 | 27,883 | 29,503 | 44,555 | 29,385 | 33,102 | 42,369 | 36,984 | 40,441 | 40,915 | 31,285 | 40,741 
19,832 | 16,004 19,187] 18,578 | 15,241 | 19,818 | 22,166 | 12,976 | 13,192 10,439 | 16,154 | 22,132 
18,560 | 13,163 | 16,631 | 15,591 | 12,575 | 18,634 | 19,549 11,673 | 12,402 9,408 | 15,568 | 21,731 
88 1, 978 1, 995 1, 974 1, 976 36 2, 001 42 91 77 172 | 156 
1, 184 863 561 1,014 690 1, 148 616 1, 260 700 954 413 | 244 
- 1020 - 0978 . 0978 - 0978 - 0938 - 0878 - 0959 . 0990 - 1003 . 1076 -1103 | =. 1108 


58,760 | 50,704 | 56,199 | 50,041 | 49,125 | 38,200] 31,155 | 44,558 | 49,316 | 69,630 | 72,963 | * 72,622 
70,487 | 59,393 | 61,117 | 55,749 | 47,300 | 32,465 | 35,596 | 38,053 | 45,808 | 56,824 | 66,746 | 67,947 
30,705 | 32,282 | 44,576 | 42,871 | 33,154 | 43,303 | 54,597 | 62,832 67,919 | 82,605 | 64,557 | 47, 680 
24.881 | 27,389 | 33,434 | 31,684 | 28,044 | 32,863 | 41,249 | 48,071 | 53,637 | 69,827 | 51,297 | 38,853 
5, 824 4,893 | 11,142} 11,187 5,110 | 10,440 | 13,348 | 14,761 | 14,282] 12,778 | 13,260 8, 827 
299, 133 | 326,244 | 342,785 | 355, 663 | 369,809 | 358,971 | 339,970 | 315,191 | 293, 080 | 267,299 | 269, 488 289, 755 


2, 915 1, 486 1,401 2, 727 3, 263 1, 726 4, 034 4, 476 4, 443 1, 692 4, 482 4, 241 


34,429 | 20,645 | 34,890 | 31,908 | 30,726 | 27,584 | 25,269 | 25,941 | 27,605 | 28,193 | 34,716 | 35,885 
3, 370 5, 427 5, 052 6, 432 4, 108 1, 902 4, 330 3, 744 3, 576 5, 113 3,911 |; 6,052 





. 0487 . 0463 . 0450 . 0450 . 0440 . 0415 . 0488 . 0490 - 0500 . 0510 .0509 | .0484 
37, 651 33,555 | 35,129 | 37,997 | 31,918 | 33,992 27,976 | 23,723 | 24,904 | 27,968 | 35,958 | 30,988 
34.923 | 30,135 | 31,052} 25,952} 25,098 | 35,048 | 40,409 | 38,343 | 39,026 | 45,726 | 42,005 | 33,908 

133, 401 | 138, 134 | 143,511 | 156,715 | 164,636 | 164,554 | 155,631 | 142,868 | 131,353 | 117,476 | 115, 134 115, 902 


3, 720 4, 000 4, 370 4, 350 4, 120 3, 950 3, 930 4, 100 3, 770 4, 060 4, 160 4, 330 
5, 550 4, 420 4, 555 3, 745 4, 275 4, 205 3, 775 3, 775 4, 465 4, 960 3, 535 3, 400 
3, 333 5, 054 4, 266 3, 685 3, 628 4, 561 3, 583 4, 880 3, 895 4, 643 4, 448 3, 555 
- 4152 4127 4115 . 3834 - 3684 - 4035 - 4337 - 4326 - 4338 . 4522 . 4623 - 4618 


27,101 | 25,261 | 29,125 | 30,606 | 27,909 | 29,061 | 31,097 | 32,251 | 32,476 | 31,539 30,598 | 30, 554 






































4, 866 5, 116 4, 458 4, 447 3, 679 4, 247 4,071 5, 232 4, 573 4, 500 5, 060 5, 157 


January 1937 data are available from the en of the Bureau of the Census for 34 additional establishments 
ing January 1938 data are available from the 


reports of the Bureau of the Census for 21 additional small establishments. 


tData for April, July, October, and December 1938 are for 5 weeks: other months, 4 weeks. 
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Monthly statistics through ennien 1937, to- | 1939 1938 ) 
gether with a pop aed notes ene ee 
to the sources of the data may be fourndinthe | Janu- Janu- Febru- . ee Novem- | Decem- 
1938 Supplement to the Survey. ary ary ary March April | May | June July Ana he October fixe | her 
METALS AND MANUFACTURES—Continued 
rae . |. | | | | | —T a 
NONFERROUS METALS AND | | 
PRODUCTS— Continued 
Metals—Continued 
Zine: 
Ore, Joplin district: 
Shipments 4 u _.--e-e---8bort tons. 27,452 | 30,914 | 32,904] 30,749 | 34,716 | 22,923 18,079 | 28,065 | 388,014 31,894 | 39,014 34,827 | 42, 237 
Stocks, end of month . SEER tag ts do... 12, 301 15, 028 13, 954 19, 401 21, 949 23, 431 27,430 | 25,202] 13,149 14, 895 18, 745 17, 299 12, 251 
Price, wholesale, prime, western (St. L.) } 
dol. per Ib_- . 0450 . 0500 . 0481 . 0442 . 0414 . 0404 . 0413 . 0475 - 0475 - 0485 . 0501 . 0492 . 0450 
Production, slab, at primary smelters 
short tons 44, 142 48, 687 41, 146 43, 399 38, 035 37, 510 30, 799 30, 362 32, 296 32, 328 36, 740 40, 343 44, 878 
Retorts in operation, end of mo__...number 39, 404 42, 423 39, 267 36, 466 34, 691 31, 525 26, 437 25, 506 29,767 | 31,555 32, 427 36, 243 | 38, 693 
Shipments, total................_- short tons 42, 526 24, 931 22, 097 33, 528 20, 806 24, 628 29, 248 33, 825 36, 507 43, 582 43, 355 43, 193 39, 052 
Domestic Saw 42,526 | 24,911 22,097 | 33,528 | 20,806 | 24,628 | 29,248 | 33,825 | 36,507] 43,582] 43,355 | 43,693 | 39,052 \ 
Stocks, refinery, end of mo_------.-..-- do__..| 128,220 | 89,089 | 108,138 | 118,000 | 135,238 | 148,120 | 149,671 | 146,208 | 141,997 | 130,743 | 124,128 | 120,778 | 126, 604 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
Deliveries. _- .--------short tons 4, 426 2, 774 2, 756 3, 305 2, 734 2, 782 3, 800 3, 936 5, 018 4, 487 5, 159 4, 759 4, 347 ) 
Orders, unfil led, end of | EEA eae 9, 240 12, 821 11, 935 10, 488 9, 703 8, 745 15, 864 17, 466 14, 237 16, 267 17, 019 13, 740 11, 463 
Plumbing fixtures, brass, shipments 
thous. of pieces _- 1, 391 939 970 1, 360 1, 297 1, 323 1, 347 1, 373 1, 538 1, 382 1, 446 1, 359 1, 218 


Radiators, convection type, sales: 


Heating elements only, without cabinets or 
grilles_.._..._.thous of sq ft. heating surf 37 22 18 25 26 52 46 72 60 65 58 110 109 
Including heating elements, cabinets, and 
grilles......_..thous. of sq ft. heating surf_- 410 199 173 256 250 309 343 417 565 495 494 570 491 
Sheets, brass, wholesale price, mill_ dol. per Ib_- 173 173 - 166 - 165 - 164 - 161 . 156 . 164 - 168 - 168 -173 175 174 
Wire cloth (brass, bronze, and alloy): 
Se TERT thous. of sq. ft_- 505 300 320 334 272 308 378 363 470 538 497 419 360 
Orders, unfilled, end of mo__..._-.._.-- do_.-- 868 629 642 660 617 591 623 657 712 712 822 780 752 
Shipments. _- oe 388 249 302 331 307 328 345 322 407 439 385 458 392 
Stocks, end of month....--.....-...-... O6. i... 478 668 647 652 673 642 645 61l 590 511 505 446 450 
MACHINERY AND APPARATUS 
Air-conditioning systems and equipment: 
Orders, new: 
aaa he re 2, 644 8, 660 3, 785 4, 459 3, 791 8, 759 3, 237 8, 221 8, 055 3, 436 2, 958 3, 304 
A ir-conditioning group aE SS Ee 1, 246 2,079 2,071 2,966 | ' 2,189 1, 948 1, 484 1, 293 1, 270 1, 228 819 Li 
NS Rn ert Ss Se NS # a ERE 749 74 1, 091 991 1,170 1, 282 1, 276 1, 285 977 984 911 963 
Unit-heater group.__..............-. ie ee b 649 608 623 502 431 529 477 642 808 1, 225 1, 228 1, 228 
Electric overhead cranes: 
Orders: 
a nee ees 168 742 321 175 611 150 289 156 144 113 171 179 377 
Unfilled, end of month____-.___.._._- 2. 1, 173 3,025 2, 429 1, 739 2, 035 1, 929 1, 588 1, 246 1, 147 1,017 1, 080 1, 052 1,171 
Shipments ee ere eo do_._- 166 1, 038 916 834 316 256 630 498 243 243 108 207 257 


Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 





— 
---------1922-24=100_- 122. 5 77.6 90.8 114.7 79.3 90.6 62.2 75.3 83. 4 78.7 87.9 89.7 141.9 
Unfilled, ‘end of month......-...-.-_- do... 151.4 147.7 157. 1 172.3 158. 2 157.5 140.2 108. 6 102.8 97.3 91.8 87.0 126.0 
Shipments Spee getietcanatenidiasias pieseeveesonscicaeeidl SEEN 96.3 147.7 80.9 99. 4 93.4 91.3 78.5 105.8 89, 1 84. 2 93. 4 94.5 102.8 


Fuel equipment: 
Oil burners: | 
— 















































2 ae number..| 9,616] 6,362] 5,413] 8,519 | 7,387] 9,025] 9,278] 11,121] 15,622] 26,403} 20,346] 11,409] 98,435 
= nfilled. end of month__.......____ do..-- 3. 033 2, 090 1, 965 2,617 2, 686 2, 979 2, 707 3, 139 3, 388 3, 386 2, 673 2, 564 2, 155 
Shipments... Te ee | ae 6, 338 5, 538 7, 867 7, 318 8, 732 9,550 | 10,689 | 15,373 | 26,405 | 21,059 | 11,518 8, 824 i 
Stocks, end of month. ............-~” do....| 21,885] 24,947] 23,770] 24 624 25,100 | 26,866 | 27,366 | 27,096 | 26,638 | 23,705 | 22,556 | 21,421 | 21,326 
Pulverizers, orders, new __._-..._...__- do_._- 16 7 13 7 8 13 18 18 6 8 12 19 | 
Mechanical stokers, sales: } 
Classes 1, 2, and 3.......-.------.-... do....|-------.-| 2,319] 2,300] 3,776] 3,522] 4,831] 5,804 | 8,825] 12,555] 20,126] 17,339] 7,689] 4,752 
Classes 4and 5: 
gee ee Laeeees 104 112 106 106 138 194 236 304 326 342 228 219 
i ee 20,475 | 24,666 | 28,254 | 23,756 | 26,172 | 30,662 | 42,265] 44,190] 45,030 | 59,920 | 34,533 | 40,117 
Machine tools, orders, new 
av. mo. shipments 1926=100__| 150.8 118.4 75.7 107.0 90.3 66.7 70. 2 89. 6 120.9 117.4 118.1 112.2 146.5 
Pumps and water systems, domestic, ship- | 
ments: 
Pitcher, other hand, and windmill pumps 
units..| 41,191 33, - 26, 870 34, 711 32, 533 31, 832 34, 709 32, 426 43, 533 35, 803 25, 556 26, 572 24, 889 
Power pumps, horizontal type___--____ a0... 44 9 827 1, 144 1, 064 989 1, 057 931 908 928 — poo = 
Water systems, incl EE do_. 14, 738 12, 244 10, 780 14, 641 15, 460 18, 099 16, 228 15, 240 17, 196 17, 205 13, 934 12, 803 10, 402 
Pumps, measuring and dispensing, shipments: 
Gasoline: 
Hand- -oper: ES units__ 740 476 657 1, 507 908 852 632 484 663 690 632 | 858 649 
ee do....| 5,858 5,176 5, 657 9,197 | 10,156} 11,771 | 11,822 9, 077 9, 198 8, 702 7,752 | 8,412 7, 652 
Oil, grease, and other: | 
(ot nena gl do...-| 10,297] 9,203] 11,508] 14,564] 13,175 | 11,834 | 12,982] 10,257] 10,420] 9,632 | 12,246 | 14,653] 10,708 
Power... __- do.__-| 2,071] 4,850] 2,008] 3,443] 3,279] 3,298] 3,314] 2,333] 2,934] 2,075] 1,729] 2,367] 1,480 
Pumps, steam, power, centrifugal, and rotary: 
Orders, new ___- _.--.--thous. of dol_.} 1, 204 1, 196 1,110 1,302 927 999 952 1,034 2, 006 1, 462 1, 449 970 1, 155 
Water- -softening apparatus, domestic, ship- 
ments___- é mie ‘ 108 1, 050 881 1, 064 871 922 1, 090 822 1, 244 1, 078 1,191 1, 038 1,077 
Ww ood working machinery: 
Orders: 
ene thous. of dol... 13 1 3] (*) 4 3 17 18 14 1 4 3 $ 
ee ee ae a 363 288 315 223 283 327 271 365 337 381 | * 340 456 612 
auntie, end of month_.............. a 863 900 807 672 593 580 581 640 665 714 656 720 910 
ipments: 
Cnantity..........-<cs2 number of machines_. 190 104 146 193 158 169 144 150 164 205 165 172 236 
OE ai ita 6 thous. of dol... 397 313 404 418 359 336 253 289 298 332 394 388 418 


* Less than $500. 
{ Data for April, July, October, and December 1938 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1937, to- | 1939 1938 
wr with ey pg notes hg references 
to the sources of the Gata may be found in the Janu- Janu- Febru- z ° - | Novem- ° 
1938 Supplement to the Survey ary ary ary March | April | May | June | July | August — 1 rm ber | “oo 
METALS AND MANUFACTURES—Continued 
ELECTRICAL EQUIPMENT 
Furnaces, electric, industrial, sales: 
WEIN s gsind natbe ao eaenamcicmetase kilowatts _- 3, 147 2, 147 1,118 2, 320 1, 507 612 988 488 1,914 829 1, 324 1,176 2, 356 
WON sone ee thous. of dol_- 195 167 85 144 127 30 74 35 144 58 78 67 110 
Electrical goods, new orders (quarterly) 
See. C0 lr Fn Pees jg) SEE Eee pS | eee Seem ee Uf EE eee 160, 374 
Laminated oon i shipments_.._.....- G6..<. 838 614 594 626 579 582 587 621 635 800 838 851 876 
Motors (1-200 hp.): 
—- (shipments): 
1, 824 1, 722 2, 041 1, 864 1, 704 1,778 1, 750 1, 738 1, 742 1, 538 1, 506 1,713 
532 474 48 458 438 476 296 458 325 300 305 446 
1, 557 1, 755 2,011 1,811 1,710 1, 927 1, 539 1, 695 1, 733 1, 641 1, 605 1, 733 
T 377 344 478 372 368 549 453 358 472 347 651 659 
Power cable, paper insulated, shipments: 
PI os sais couse vem siento ala chaiehiaae BOE thous. of ft__ 271 301 501 781 560 497 528 515 660 763 587 603 476 
VGUOR cca sce cnceugnesaecouas thous. of dol_- 273 391 515 756 629 630 765 565 657 764 555 588 602 
Power switching equipment, new orders: 
WiG0GR. 5. -axcasaoeeguanaumennwdater Co el eee 119, 234 | 139,523 | 81,964 | 77,493 | 93,838 | 68,418 | 195,487 | 118,938 | 121,481 | 55,331 | 55,627 91,720 
Ome = S o= <a icecwnacuaueeenee ‘| Sit SY, 154, 848 | 158, 552 | 141,620 | 274,115 | 261,799 | 213, 144 | 221,862 | 190,306 | 120,784 | 128,450 | 124,927 | 138, 840 
Ranges, billed sales____..-....... thous. of dol_- 2, 230 1, 436 1,692 | «5,420 1, 999 1, 825 2 1, 476 1, 367 1, 272 1, 257 1, 047 1, 006 
Refrigerators, household, sales.......- number-_/?149, 687 | 104,984 | 145,094 | 174,332 | 212,884 | 179,189 | 104,796 | 88,772 | 92,956 | 62,148 | 34,345 | 32,103 | * 47,599 
Vacuum cleaners, shipments: 
Lf Se RE eee do....| 78,753 96, 615 77, 867 | 102,954 84, 926 74, 238 68, 975 55, 022 73, 309 79, 180 95, 684 89, 772 95, 521 
‘ wr i arcane a galineeuaiee sa aaesae do....| 23,846 J 21,512 | 22,545 | 32,589 | 27,174 20,428 | 16,943 | 13,633 | 17,248 | 22,834 | 24,121 | 29,734] 30,632 
ulcanize: er: . 
Consumption of fiber paper. ._-- thous. of Ib_- 1, 410 1, 235 1, 282 1, 486 1, 470 1, 328 1, 152 1, 073 1, 450 1, 189 1, 495 1, 565 1, 385 
Se , EE ann thous. of dol_- 458 321 77 304 299 287 286 306 350 380 372 422 383 
PAPER AND PRINTING 
; 
WOOD PULP | | | 
Consumption and shipments:® 
bi Le ae D ccnaoowammessae short tons_.|......... 412, 487 | 416,683 | 464,306 | 428,268 | 431,461 | 428, 283 | 450,541 | 503,181 | 495,097 | 525,085 | 522,863 | 539, 061 
emical: « 
ee ames ee ee | ae 147,850 | 154,086 | 177,707 | 169, 264 | 173,986 | 175, 258 | 200,282 | 216,739 | 211,591 | 227,063 | 214,796 | 211,884 
SORDDION. COCR. os .nncnsccccsacccccs (i Bees 126, 156 | 133, 299 | 140, 243 | 129,487 | 126,089 | 125,313 | 125,749 | 144,320 | 146,614 | 151,056 | 151,635 | 174, 546 
en TT Seer Oe EER 79, 765 86, 301 88, 074 81, 148 75, 252 75, 240 73, 113 86, 403 88, 885 91, 575 96, 486 | 115, 442 
ERS ae eee = See: 46, 391 46, 998 52, 169 48, 339 50, 837 50, 073 52, 636 57, 917 57, 729 59, 481 61, 149 59. 104 
Sey SERRE a eer a. * eee Seaaees 29, 479 28, 388 33,985 | 30,370 27. 425 26, 630 25, 546 30, 617 31, 118 31, 505 32, 575 31, 996 
, EE I: Yee) Re 109, 002 | 100,910 | 112,371 | 99,147 | 103 961 | 101,082 | 98,964 | 111,505 | 105,774 115, 461 | 123,857 | 120, 635 
m rts: 
Scat antag sew aaa cored do__..| 150,510 | 131,609 | 118,641 | 83,834} 65,992 | 114,881 | 130,181 | 121,919 | 159,990 | 142,407 | 142,188 | 166,091 | 171, 520 
- ero ota EN aicidaa aa wanes aoa do_...| 20,076] 14,523 | 12,598 | 10,614] 12,656 ,982 | 14,377 | 12,544] 14,957 | 20,576 | 15,175 | 17,491 | 17,366 
roduction: 
bir. all anton ERS SS ae ee eee ae 426,182 | 428,893 | 478,380 | 437,603 | 438,157 | 422,193 | 429,551 | 485,830 | 475,356 | 522,825 | 533,423 | 522, 220 
emical: 
nO a ae ee Ere: a ae 148, 572 | 157, 765 | 175,908 | 167,113 | 177,140 | 176,254 | 200,930 | 217,004 | 212, 664 | 231,804 | 217, 896 212, 884 
BNO SNORE sicccccwancansnoownd | Ce oe 132, 330 | 135,475 | 148, 696 | 128,622 | 123,874 | 123,389 | 115,733 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 
EE, << cnaceauceunanwaee ccd | SS OES 84, 317 85, 253 93, 352 80, 283 78, 677 74, 350 69, 146 78, 826 82, 373 94, 729 93, 783 95, 845 
i Se ene eee (| a 48, 013 50, 222 55, 244 48, 339 45, 197 49, 039 46, 587 59, 631 56, 649 59, 481 63, 942 56, 653 
CELI EELS PLE, IIE TE. . 2S eee 28, 888 28, 290 34, 166 31,136 | 26,965 26, 695 24, 701 30, 718 30, 995 31, 625 32, 632 $1,917 
EE eS, CER Sat 116, 392 | 107,363 | 119,710 | 110, 732 110, 178 95, 855 88, 187 99, 651 92, 675 | 105,186 | 125,171 | 124,921 
Stocks. end of month: | 
TOOT. WU os a ees eee Se 213, 557 | 225, 767 | 239,842 | 249,177 | 255,874 | 249,784 | 228,794 | 211,443 | 191,702 | 189,442 | 200,002 | 183, 161 
Chemical: 
ee ae ee eae | eee 22, 022 25, 701 23, 902 21, 751 24, 905 25, 901 26, 549 26, 814 27, 887 32, 628 35, 728 36, 728 
Bint CUE one cccnccuneccaxcce es ee ee 122, 956 | 125,132 | 133,485 | 132,620 | 130,405 | 128,481 | 118,465 | 112,602 | 105,010 | 108, 164 | 114, 253 92, 205 
OO ee ee eet: its at deedisdad 82, 255 81, 207 86, 485 85, 620 89, 045 88, 155 84, 188 76, 611 70, 099 73, 253 76, 549 56, 952 
ipo eee eee do_. ae 40, 701 43, 925 47, 000 47, 000 41, 360 40, 326 34, 277 35, 991 34, 911 34, 911 37, 704 35, 253 
EE TEER PTI Cs 5, 139 5, 041 5, 223 5, 989 5, 530 5, 595 4,7 4, 851 4, 728 4, 848 4, 905 4, 826 
eG RONR 2 ee EIS 63, 440 69, 893 77, 232 88, 817 95, 034 89, 807 79, 030 67, 176 54, 077 43, 802 45, 116 49, 402 
Price, sulphite, unbleached ---.- dol. per 100 Ib_- 2. 00 2.88 2. 88 2.79 2. 60 2. 53 2. 38 2. 29 2. 20 7 2. 02 2. 00 2.00 
PAPER 
Total paper: 
Paper. incl. newsprint and paperboard: | 
Production. ___ _short tons_-_|_._.__---] 697, 627 | 728, 269 | 853,128 | 769,308 | 743,921 | 806,949 | 790,379 | 954,659 | 874,263 | 929, 586 |r 957,721 | 843, 128 
Paper excl newsprint and paperboard: 
Ordare ie short tons_.|_...._..-] 374, 580 | 383,488 | 461,497 | 399,846 | 388, 466 | 441,468 | 443,677 | 521,567 | 467,455 | 483, 049 |r 513, 864 | 433, 002 
ORES eae ALES do___-|__- 356, 992 | 384, 664 | 466,712 | 407,399 | 389,346 | 444,607 | 420,758 | 528,246 | 454,897 485, 782 |r 534, 886 | 438, 092 
Siva ee agi eee 377, 105 | 386,775 | 462,874 | 402,568 | 378,438 | 443,796 | 428,130 | 529,198 | 456,235 | 479,171 |r 531,221 | 437, 281 
Book paper: 
Coated paper: 
CHINES WON os oad pecnmnemendl do....| 16,765 [14,711 | 14,847 15, 419 13, 840 12, 902 12, 294 13, 694 15, 202 15, 066 16, 653 16, 003 14, 771 
Orders, unfilled, end of month..-__- ae 3, 071 1,907 | 2,824 2, 752 2, 493 2, 194 2, 377 2, 464 2, 561 2, 733 3, 037 3, 410 2, 648 
bigs 1, iS Seine SEATS. do....| 16,845 14,697 | 13,882 15, 890 14, 600 13, 256 12, 983 13, 946 15, 914 16, 413 1¢, 413 16, 276 15, 921 
Percent of potential capacity. .._...___- 63.3 r 53.8 | 55.0 56.0 52.5 49.2 47.5 §3.1 + 56.1 62.5 60. 1 58.6 58. 3 
Shipments_____.___....._...--short tons__| 17,319 [7 16, 451 14, 748 15, 918 15, 115 13, 761 12, 020 13, 733 15, 284 15, 883 16, 901 15, 954 16, 412 
Stocks, end of month......-.------- do...-| 12,070 | 13,574 | 13,042} 12,108} 11,623} 11,118} 12,081] 12,265 | 12,895; 13,479] 12,991) 13,313 2,047 
Uncoated paper: | 
Pre gS aes Ae eee E do....| 94, 160 6.00 | 79,686 | 92,528] 77,397 74,043 | 71,530] 78,739 | 85,985 | 90,627 85,228 | 83,266 | 84, 244 
Orders. unfilled, end of month_____ do___.| 40,314 J 79, 181 31, 828 34, 512 30, 373 30, 065 29, 973 33, 941 33, 959 35, 725 32, 905 31, 836 34, 072 
Price, wholesale, ‘‘B” grade, English fin- 
ish, white, f. 0. b. mills_del. per 100 Ib. 5.45 9 30, 761 6.00 6. 00 6.00 6.00 6. 00 5.45 5.45 5.45 5.45 5.45 5. 45 
Production. _____._........._-short tons__| 89, 642 | 78, 448 ~~ 014 92, 777 86, 557 77, 848 73, 975 73, O15 89, 577 88, 009 88, 432 87, 041 82,7 723 
Percent of potential capacity _.._...___- 72.5 r 63.1 3.0 77.0 74.5 66.7 63. 0 65. 3 74. 5 77.6 78.9 77.9 73.7 
Shipments____ -------Short tons__| 91,667 } 82,076 77 350 92, 028 §2, 493 75, 399 72, 821 74, 662 87, 634 89, 939 87, 827 84, 341 83 049 
™ Stocks, end of month.............-. do_..-| 107,518 }100, 562 | 98,645 | 99,229 | 103,448 | 106,067 | 107,315 | 107,081 | 109,639 | 107,378 | 104, 4883 | 107,848 | 107, 687 
ne paper: 
rn NR 5 ee oe See 7, a eee eee 30,189 | 28,877 | 36,133} 29,553 27,532 31,983 30,904} 39,103 | 32,522 34,184 | 47,805 | 32,75 
Orders, unfilled, end of month....._- ‘ee aS 10, 709 9. 787 9, 561 9, 315 8, 113 8, 408 9,927 | 11,717 | 11,157] 11,587] 15,333] 13,954 
eae ee ree ee Be 27,031 | 29,341 | 36,861 | 30,355 29,913} 34,102| 28,069 40,691 | 32,457 | 36,551 | 44,980 | 37,813 
SPAMINOD 5 inuccccuccontupnassancad *, Se TT 30,853 | 31,024 | 38,147 | 29,843 | 28,728 | 32,935 | 29,603 | 39,418 | 33,565 | 34,677 | "45,349 | 35,327 
Stocks, end of month__....___-_______ ae 72,672 | 71,723 | 70,480! 70,664! 72,4491 73,2721 71,383 | 72,813! 71,169 73,166 | 71,808 | 74,659 

















¢ Cumulative for the 3 months January-March, and includes figures for 2 companies not reporting prior to March. 


» Preliminary. 
* Revised. 
+ Revised series. 


Data revised beginning 1934. 


®Comprises pulp used in the producing mills and shipments to the market. 


Revisions not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue. 
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52 SURVEY OF CURRENT BUSINESS March 1939 
Monthly statistics Senet eae 1937, to- | 1939 1938 ) 
gether with oe oy notes ee — | 
e ound in the s IN . - 
1058 Supplement to the tee January _ | F iy March | April | May | June | July | August i October | —— a 
PAPER AND PRINTING—Continued 
| j 
PAPER—Continued | | | | | 
Wrapping paper: 
ee short tons-.-/_____-_- _.] 114, 784 | 122,169 | 159,520 | 129,967 | 131,532 | 175,729 | 162,193 | 191,380 149,372) 159, 243 * 189,530 | 137,417 
Orders, unfilled, end of mo__.......-.-- ee aS 50,637 | 48,614] 47,458 | 47,468 | 51,479 | 64,100} 70,610 | 67,336 66,278} 66, 181 | ° 69,322 | 62,899 
OO EEE _ ESES Lee 104, 369 | 125, 371 159, 596 | 131,176 | 131,683 | 164,305 | 154,273 | 195, 253 152,063) 161,933 |*191,105 | 144, 678 
ND rn ier ene waa we wee do__..|__.._..__] 113, 403 | 125, 569 | 161,506 | 132,176 | 129,019 | 164,498 | 157,102 | 195,822 152,281} 161, 282 | 189, 695 | 143, 884 
Stocks, end of month._.............----. do_...|___..._._] 124, 485 | 123, 581 | 122,613 | 122,008 | 124,856 | 126,094 | 125,022 | 122,122 122,107} 123, 360 | ° 124,683 | 125, 136 
Newsprint: | 
Canada: | 
ee tanta camel short tons_-_| 193, 624 | 169, 509 | 139, 734 | 203,729 | 186,727 | 209,069 | 194,521 | 200,837 | 219,611 | 195, 586 | 248,068 | 245,813 | 211,452 
i ee" do_-_.-| 208, 382 | 222, 500 | 202, 601 | 224,604 | 200,794 | 207,678 | 201,694 | 202, 546 | 220,303 | 231,940 | 254,872 | 245, 205 209; 7 3 
Shipments from mills__..........-..- do..--| 201,852 | 159,107 | 162,906 | 182,687 | 214,182 | 193,288 | 208, 476 | 205,490 | 204,668 | 230,346 | 255, 100 | 264,421 | 225, 472 
Meme at mills, end of mo........-..do_--.| 167,968 ] 106, 394 | 146,089 | 188,006 | 174,618 | 189,008 | 182,226 | 179,282 | 194,917 | 196,511 | 196,283 | 177,157 61, 438 
nited States: | 
Consumption by publishers--_...--.-- do...-| 160,916 | 169,922 | 156,475 | 174,971 | 173,638 | 176,600 | 159,199 | 151,875 | 151,324 | 162,457 | 187,450 | 176,322 | 177,134 
a do 183, 050 § 184, 761 | 123,289 | 152, 507 | 195,750 | 210,521 | 172,525 | 175,441 | 190,344 | 200, 144 | 230, 278 220; 284 | 209, 782 
Price, ae. rolls, contract, destination | | | 
a " aes dol. per short ton- 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 | 50. 00 
| Ee REE short tons- Les 264 72, 514 61, 357 67, 864 58, 836 68, 001 65, 382 63, 278 67, 436 68, 315 72, 827 78, 390 | 75, 855 
Shipments from mills. _.........--.-- do--. 2, 967 62,829 | 62,480] 66,1388 | 57,348 | 66,197 | 66,204 69,718 | 66,006 74, 336 72) 203 | 76,278 77, 074 } 
Stocks, end of month: 
ee irked wagiciciwo mints do..- 22, 880 25, 924 24, 801 26, 527 28,015 29, 819 28, 997 22, 557 23, 987 17,966 | 18,590 | 20,702 18, 583 
J) Eee do_._.| 267,375 J 521,411 | 464,691 | 406,622 | 379,439 | 343,149 | 324,956 | 317,442 | 315,419 | 303, 254 | * 385 291,331 | 284, 412 
p od rr to publishers. -...-..----. do...-| 36,872 38, 471 38, 970 32, 282 29, 285 34, 908 24, 401 26, 191 34, 535 32,583 | 47,498 44,503 | 30,615 
aperboar | | i 
onsumption, waste paper_..-.-.------ do...-| 233,311 } 203,424 | 215,047 | 243, 571 | 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924 | 221, 768 j 
EEL CE do_..-| 342,408 | 269, 367 | 273,651 | 317,472 | 302,921 | 281,401 | 208, 845 322, 948 | 361,323 | 367,200 | 370,453 | 327,168 | 334,711 f 
Orders, unfilled, end of mo_.....-.-.--- do_..-| 109,099 79,595 | 72,832] 74,137 | 75,296] 76,701 76,693 | 93,637 | 96,635 | 109,288 | 107, 235 | | 94,411 i 
oa lk te aieaueioee! do...-| 323, 394 | 268,121 | 282,248 | 318, 552 | 303,073 | 286,574 | 296,960 | 306, 343 358, 977 | 351,051 370, 977 | 5 | 329, 181 
LAA | 61.2 54.7 59.8 59.8 58.7 57.4 55.0 59.7 67.3 | 68.5 72. 4 60.1 
Stocks of waste paper, end of month: | | 
sr oo ecmmenmaiemon short tons__| 282,095 } 331, 582 | 325, 166 | 333,218 | 319,816 | 318, 698 | 


| 
| 

312, 684 | 300,917 | 296,070 | 284,239 | 275,746 | 274.95! 200, 648 | 
| 


' 
PAPER PRODUCTS | 
| 

































































Coated abrasive paper and cloth: 
SS eee ES reams..| 81,867] 54,124] 53,389] 67,764] 68,125 | 62,530! 58,896 61,220] 71,085 | 82,091 | 79,007} 72,029 | 62,309 
Paperboard shipping boxes: | 
Shipments, total__..........---- mil. ofsq.ft..| 2, 222 1, 826 1, 909 2,272 | 2,004 2,041 2, 244 2,193} 2,708 2, 589 2,639] 2,547 | 2,239 
eee do....| 2,075 1, 691 1, 768 2,117 1, 870 1,891 2,075 1, 982 ; 466 2,372 | 2,430 2, 385 2, 081 
_ do--- 146 134 141 156 134]. 150 169 211 | 243 | 217 | 209 163 158 
PRINTING | | 
| | | 
Book publication, total_.....-- no. of editions__-_| 659 1,071 895 960 1, 036 778 697 829 787 | 800; 1,196 | 90 1,118 
SS) ee See 602 $87 751 841 884 652 683 686 635 | 720 1,074 | 790 961 
aE do....| 57 144 119 152 126 143 152 | 80 122 | 110 | 157 
Continuous form stationery ------ thous. of sets..| 111,211 | 91, 2 90, 496 | 103,696 | 102,684 | 104,537 | 102, ut 78, 893 89, 385 | 113,132 | 116,140 | 119,903 | 125,811 
Operations (productive activity) _- ~0e100..|_......... 93 92 88 87 | 80 | R4 | &9 
Sales books, new orders---.----- thous. of books. | 15,998 | 14, 434 | 13,742] 14,972] 14,221 | 16,220) 16, 285 | 14, 87 ; 16,995 | 15,522 | 16,280 | 16,256! 14,758 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER | 
Crude: | | 
Consumption, total_..............- longtons._| 46,234 | 29,429 23,868 | 30,487 7,984 | 28,947 | 30,629] 32,209| 38,170] 37,823 | 40,333] 46,169} 45,315 
Fortwesend tubes. .................- ne eS SE ete tS ern a ee. > | ee Eee ee tees Cee 92, 021 
Imports, total, including latex__.._..--- 36,857 | 45,384] 41,064] 42,57 31,932 | 28,108 | 26,677 | 22,405] 31,674] 35,066 | 34,325] 32,924 | 37,204 
Price, smoked sheets (N. Y.)_.--- dol. ve ib. . 158 . 146 . 146 . 136 .118 .116 . 126 . 154 . 166 .161 . 169 4 . 163 
Shipments, RTS long tons.-| 86,000 | 80,000 | 81,000 | 81,000 | 86,000 | 68,000 | 71,000 79,000 | 74,000 | 70,000} 75,000} 68,000} 58,000 
Stocks, world, end of month__.-..---.-- do.._-| 523,345 | 551,632 | 569,242 | 591,968 | 593,340 | 577,063 | 583,952 | 593,481 | 580,489 | 568,902 | 560,948 | 535,048 | 508, 532 
i er do_-.-| 105,000 | 123,000 | 108,000 | 109,000 | 114,000 | 94,000 | 92,000 | 105,000 | 101,000 | 96,000 | 99,000} 92,000} 80, 000 ) 
For United States. _............---. do....| 48,210 | 57,356 | 47,459 | 41,882] 39,071 | 32,859] 32,079] 40,400| 47,772 48,927] 51,062] 51,114] 45,105 
London and Liverpool_....----..----- do....| 80,643 } 62,108] 71,516 | 76,617] 82,754 | 87,215 | 92,312] 95,252] 99,614 98,140] 93,27 90,073 | 86,853 
ren SUeiewe........-.-......<0--0 do....| 90,142 | 98,157 | 94,250 | 99,287] 85,636 | 86,036] 94,028] 97,617] 90,939 89,213 89,630! 87,531] 84,499 
i aS s do....| 247,560 | 278, 367 | 295,476 | 307,064 | 310,950 | 309,812 | 305,612 | 295,612 | 288,936 | 285,549 | 279,046 | 265,444 | 257, 180 
Reclaimed rubber: | 
OS SS eee do....| 13, 000 6, 673 7, 238 8, 471 7, 480 8, 009 8, 274 8,273 | 10,732 | 11,281} 11,803} 12,668 | 12, 269 
nT do....| 13, 763 7, 467 6,012 | 6,875 6, 597 6, 866 7, 584 7,109 | 10,472] 12,016] 13,558 | 13,995 | 14,712 
. Stocks, Td ETE do....| 21,960 | 27,179 | 26,431 | 25,432] 23,339 | 22,275] 21,040] 18,832] 17,892 18,127] 19,090! 19,823 21, 769 
crap rub } | 
Gamumotion ap a: ee es Coenen Memenene i |) a Seno aries yo: ee re 0 |! Sen te Ae See, Ae mee 
TIRES AND TUBES | 
Pneumatic casings: | 
isl thousands._| 4, 581 2,776 | 2,238 2,792 | 2,737 2, 724 3, 109 3,353 | 4, 093 3,970 | 4,134 | 4,117 4, 679 
a a. do....| 4,162 2, 500 2, 359 2, 891 3, 273 3, 405 4, 067 3, 947 4, 046 3, 943 | ? 144) 4,442 4, 171 
Stocks, end of month___...........----- do....| 8,932} 10,988 | 10,833] 10,820] 10,317 9, 855 8,763 | 8, 201 8,330] 8,406/ 8,237] 7,924! 8, 498 
Inner tubes: | | | 
lo ee eee do....| 4,098 2, 418 2, 132 2, 475 2, 199 2, 261 2,717 2, 784 3,815 | 3,863 | 3,924] 3,044 4,263 
US”. ere do...-| 3, 937 2, 424 2, 127 2, 544 2, 782 2, 890 3, 629 3, 357 3,570| 3,615| 4,125] 4,122 8, 838 
Stocks, end of month_..__.......-.----- do....| 8,069] 10,164 10,161 | 10,130 9, 525 9,010 8, 108 7, 512 7,808 | 7,907| 7,737| 7.587 8, 061 
Raw material consumed: 
Crude rubber. (See Crude rubber.) | 
Fabrics (quarterly) _...........-- ee | ae ee: |e |ceeaaeee ne Tes. i |nvon<nnes Ce 2 Ee eee 58, 376 
RUBBER AND CANVAS FOOTWEAR | 
Production, total_.............. thous. of pairs..| 4, 807 3,588 | 3,639] 4,453) 3,566 3, 8i1 3,970 | 2,719 4,254; 4,7 5, 067 5, 513 5, 523 
Cn =, TEES: do....| 4,778 3,937 | 3,212 4, 197 3,837 3,648 | 3,742 4, 041 5,803 | 6,360 | 4, 991 6,139 | 4, 035 
Stocks, total, end of month____...-...-... do....| 16,157 | 20,031 | 20,296 | 20,558 | 20,400 | 20,563 | 20,791 | 19,469 | 17,807 | 16,246 | 16,321 15,695 | 16, 183 























* Revised. 








March 1939 SURVEY OF CURRENT BUSINESS 53 
































Monthly statistics through December 1937, to- | 1939 1938 
panes with yp oy notes — ra pny 
to the sources of the data may be found in the |} Janu- | Febru- ' Septem- Novem-| Dece 
1988 Supplement to the Survey January ary | ary March | April | May June July | August P co October cae ma 














STONE, CLAY, AND GLASS PRODUCTS 


PORTLAND CEMENT 





Price, wholesale, composite. ...--- dol. per bbl_- 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 1. 667 1. 667 
DIGI occ cacnsausgunnee thous. of bbl_- 5, 301 4, 534 3, 916 5, 879 7, 983 10, 361 10,535 | 10,968 | 11,007 10,559 | 11, 556 10, 184 8, 066 
TUBIOIE Cl CNIET aoa s occcnnscescncsaecnsn 24.3 20.7 19.8 26.9 37.7 47.4 49.8 50. 2 50.4 49.9 52.9 48.2 36. 9 
Sliinmans. =e thous. of bbl.-| 5,640] 4,390] 4,575 | 7,259] 8,691} 9,752] 10,943] 10,164] 11,823] 11,716] 12,357] 8,573] 6,281 
Stocks, finished, end of month.-..----..-. do...-| 23,615 25,023 | 24,361 22,979 | 22,262 22, 875 22,467 | 23,286 | 22, 534 21, 374 20, 569 22,179 | * 23,954 
j Stocks, clinker, end of month. .........-. do...-| 5,564 6, 589 6, 732 6, 623 6, 497 6, 326 6, 218 6, 089 5, 902 5, 506 4, 927 4, 963 5, 282 
CLAY PRODUCTS 

Bathroom accessories: 
a aes thous. of pieces-- 831 511 651 802 577 710 788 778 1, 063 862 1,119 1, 189 953 
SE ee eee ae ee 795 516 607 787 709 668 784 751 1,015 841 1, 130 1,070 891 
Stocks, end of Month........ 606-6000 Gtesac 255 267 290 268 252 250 240 243 200 215 193 195 219 


Common brick: 


Price, wholesale, composite, f. 0. b. plant 
dol. per thous.-| 12.360 12.072 12. 074 12. 047 12.050 12. 007 11. 927 11.972 11. 902 11. 895 11. 925 12. 039 12. 046 





SRINGIIER. «us cecaccosasasend thous. of brick.-}_......-- 68, 794 74,978 | 114,909 | 129,509 | 130,728 | 145,476 | 129,338 | 148,809 | 142,900 | 166,471 |r 151,568 | 133,055 
| one | ae ee De 511, 904 | 486, 950 445, 379 | 419,200 | 428,843 | 431,900 | 430, 168 | 428,780 | 454,393 | 482,830 |r 482,032 | 483, 190 
Face bric 
BS wa vcinenuanenwaueeadouadaans en ao: 23, 327 38, 801 45, 902 49, 155 50, 069 46, 512 51,915 47, 828 52, 402 | + 45, 701 37, 256 
Stooks, end of month. ............5 2660s cif Eel ee 299, 019 | 298,041 | 288,644 | 281,651 | 277,009 | 271,477 | 271,488 | 267,844 | 268,583 | 267,016 |r 272,200 | 282, 545 
Vitrified paving brick: 
OS ES ee eee oe ee 2, 537 2, 087 3, 811 5, 243 7, 900 9, 079 11, 418 10, 778 8, 046 9, 591 7, 206 7,191 
j Stocks, end of month 7 Sn 56,964 | 56,433 | 55,484] 55,170 | 54,274] 56,849] 55,689] 55,423 | 54,396 | 52,999 51,323] 48,127 
} Hollow building tile: 
| eee pera short tons..j........- 34, 000 35, 631 59,035 | 61,312 | 62,296 | 64,631 55, 489 62,186 | 58,998 62,410 | 54,762 46, 584 
| Stocks, end of month_.....----.-.------ 2) a Os 355, 544 | 355,270 | 345,214 | 332,721 | 333,979 | 344,368 | 350,782 | 349,271 | 345,089 | 333,782 | 335,707 | 344,997 


GLASS PRODUCTS 


Glass containers: 


PROGROUIOG no cecccccwccscces thous. of gross..| 3, 589 3, 125 2, 995 3, 637 3, 647 3, 837 3, 583 3, 506 4, 031 3, 653 3, 866 3, 709 3,515 
Percent of CAPOCKY . ..-4.6225--s0<ecc=s-500 55.8 52.4 54.3 58. 6 61.0 66.8 60.0 61.0 65.0 63. 6 64.7 64.6 58. 8 

SURE... axoccaannnoes thous. of gross..| 3, 473 3, 016 2, 893 3, 616 3, 645 3, 902 3, 858 3, 847 4, 178 3, 971 3, 954 3, 491 3,042 

Stocks, end of month...........-......- do....) & 170 9, 279 9, 318 9, 265 9, 215 9, 088 8, 750 8, 354 8, 149 7, 641 7, 493 7, 643 8, 029 

Illuminating glassware: 

Shipments, total thous. ' dol_- 359 372 437 421 391 383 357 421 507 551 532 443 
EE... caemanaucaaceansane 2 Se 119 151 185 165 160 167 154 200 266 285 288 227 
Commoercaal............- a ieee: 142 133 147 142 129 115 130 141 148 153 133 125 
Miscellaneous 98 88 105 113 103 102 72 80 113 111 91 





93 
Plate glass, polished, production_thous. gee ft_.] 12, 209 5,119 2, 664 3, 802 3, 820 3, 866 5, 956 5, 506 7, 676 8,873 | 12,869] 12,883] 12,691 


Window glass: 
FROGMIENER. vaccccccnccscanse thous. of boxes-- 943 706 537 528 341 360 344 330 434 522 641 883 1, 003 


Percent of CIE cia cectccaccwaeudnccews 58. 1 43.5 33. 1 32.5 21.0 22. 2 21.3 20.3 26.7 32.1 39. 5 54.4 61.7 
GYPSUM AND PRODUCTS 


























































































Crude: 
oe ee Oa ea ae aS A el a Ae Meee ae See 5k | SR) Seer | a sacdassapas nee 
CG a anne Se ae | SEAS SRSEERE ARES | Sa ee ko) es es et Se Pee 683, 127 
Calcined production...........<ccncescceenas a See -Aee eee Sree A ene See ms 0 a 4 | ee 534, 415 
Gypsum products sold or used: 
Ge SS ese ere pS Ee Serene i | a oem 2 >) ft Ses aye 192, 931 
Caleined: 
co a8 oS Se See gs) SD nee *, ) See 
Wallboard | ee Eee hn ee 89, 678 
Keane's OGment... .. 2. ...55-00<s short on. Ss es aa 1 | an ESN a! | ee ae 4, 884 
All building plasters.............-.-- do... es eee eee 8 4 eee Seem a | a — Senn 333, 730 
Cg eS eee ee eee See as i ee ee ee Pea 36, 517 
i DPR ccacsocessecscunaseuses thous. of oy Fe UR RASA Sea e _ || See ea Yi ) ERS eres 4, 885 
} TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Premmetion. . ..~..265- thous. of dozen pairs..| 11. 235 &, 843 9,481 | 10,995 9,840 | 10,038 | 10,368 8,848 | 11,304] 11,146] 11,848, 11,731 10, 863 
CS EEO re A d 10, 211 8, 464 10, 109 12, 077 10, 593 10, 096 9, 660 8, 538 11, 712 12, 440 11, 957 11, 973 10, 641 
Stocks, end of month 21, 242 22, 020 21,499 | 20,574 19, 919 19, 995 20, 827 | * 21, 289 | © 21,033 | * 19,891 |" 19,933 | * 19, 843 | * 20, 217 
COTTON 
CORI es eednaate bales._| 591,991 | 433,258 | 426,866 | 512,626 | 413,169 | 426,149 | 443,043 | 448,453 | 561,406 | 534,037 | 542,778 | 596,289 | 565, 307 
Exports (excluding linters)_ -_-- thous. of bales-_- 290 647 399 426 377 193 176 196 201 389 465 481 361 
— (excluding linters).............-- ae 12 6 19 14 19 20 15 25 18 11 ll 14 11 
rices: 
Received by farmers. -....-.------ dol. wae. . 083 079 . 081 . 084 . 084 . 084 . 080 . 084 . 081 . 082 . 085 . O85 . 082 
Red on me niddling (New York).--.-- Ce . 089 . 086 . 089 . 089 . 088 . 084 . 084 . 089 . 084 . 081 . 086 . 091 . 087 
roduction: 
Ginnings, (running bales)@._.thous. of bales..| 11.558 | 17,644 |..----.-- WO iisascctiacenwesssaeeud 158 1,332 6,578 | 10,125 | 11, 233 11,414 
Crop estimate, equivalent 5u0-Ib. bales..do-_.--|........-]---------|---------|---------|---- DESH NORRENT Igor iss EES RR BTSs, EERE CINE CS f 12, 008 
Reesipts tite St@nt. ...cc<.cncc<ccocesccens Ge... 417 1, 005 726 7 497 255 213 211 674 2, 500 2, 953 1,712 864 
Stocks, end of month: 
Domestic total 16, 409 13, 574 13, 283 12,710 12, 187 11, 633 11, 138 10, 908 10, 878 14, 121 16, 820 17, 292 17, 028 
pee 1, 627 1, 759 1, 808 1, 768 1, 700 1, 581 1, 412 1, 263 1, 053 1, 107 1, 507 1,714 1, 697 
WwW en EE do....| 14,782 11,215 | 11,475 | 10,942} 10,487 10,052 9, 726 9, 646 9,826 | 13,013} 15,313 | 15,578 | 15,331 
World visible supply, total........-...- do....| 9,361 9,210 | *9, 183 9, 025 8, 796 8, 490 8, 142 7, 893 7, 643 8, 726 9,802 | 9, 757 9, 652 
ATSGTIONS QUGUOI. <n sc ccccccsnncsecuscs d6....| 7, 050 7,450 | °7,372| 6,881 6, 509 6, 071 5, 772 5, 491 5, 479 6, 686 7,750 | 7,790 7,478 








* Revised. ® Total ginnings to end of month indicated. 4 Dec. 1 estimate. 
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TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES 
Cotton cloth: 
err thous. of sq. yd-.| 20,468 | 24,252} 23,882) 33,613 | 27,703 | 24,713 | 20,444 20,097] 21,154 | 24,493 | 26,781 | 25,978 | 28,271 
RINE osc occnge cs nuwacwcsenosanen do....| 8,534 5,108] 4,667) 4,700} 3,923/ 4,092] 4,503| 4,301} 5,089] 4.981] 5818] 4,912] 6,188 
Prices, wholesale: 
Print cloth, 64 x 60_._.--.-.... dol. per yd_- . 043 . 047 . 048 - 047 . 046 . 045 . 043 . 047 . 044 . 043 - 045 - 045 . 043 
Sheeting, brown, 4x 4....-.-...---... _ ae . 050 . 055 055 - 055 . 054 . 053 . 051 . 055 054 . 053 . 054 . 054 . 051 
Finished cotton cloth: 
Production: 
Bleached, plain..............- thous. of yd.-|.._._.-.- 111, 876 | 116,995 | 127,643 | 113,340 | 109,748 | 102,327 | 110,568 | 130, 498 128, 642 | 134,929 | 134, 661 | 141, 266 
I” ie’ d 60,223 | 75,223 | 89,182] 86,273 | 79,044] 68,513] 74,656 | 88,362] 88,619 | 95,372] 100,200 | 102,504 
SES Seer 3, 300 3, 895 4, 183 4, 047 3, 833 3, 434 5,022] 6,741 5,877 6, 379 6, 617 6, 369 
ESE 87,154 | 91,892 | 104,504 | 92,795 | 82,876] 78,538] 80,588 | 96,417 | 89,396 | 102,278 | 109,136 | 118, 926 
Spindle activity: 
ONO BRINE, noc niccn nat thousands_.| 22,440 J 22,325 | 22,347 | 22,201] 21,773 | 21,342] 21,142] 21,915] 22,153 | 22,189] 22,114 | 22,449] 22 445 
Active spindle hrs., total..-..- mil. of hbrs_- 7, 641 5, 681 5, 587 6, 508 5, 264 5, 459 5, 668 5, 925 7, 375 6, 613 7, 118 7, 575 7, 187 
Average per spindle in place. _._---- hours... 295 213 210 245 198 206 214 225 280 252 27: 291 277 
Onperstintet .......cccnennes pet. of capacity -- 85.7 63. 5 66.6 66.6 59.5 59.4 60.8 70. 2 76. 2 76.1 81.9 83.6 82.3 
Cotton yarn: | 
Prices, wholesale: 
22/1, cones (Boston) __-.-.------ dol. per Ib_- . 220 . 235 . 235 . 234 . 230 . 225 . 219 . 230 . 223 . 223 . 230 . 240 . 225 
40/s, southern, spinning. .--.....-.--- Bsc. . 335 - 369 - 369 - 369 . 369 . 369 - 348 - 338 - 335 . 335 . 337 . 341 . 338 : 
RAYON AND SILK 
Rayon: 
Deliveries, unadjusted?t.......-- 1923-25 = 100_- 746 76 483 462 448 445 477 877 929 910 704 595 691 
REDE thous. of Ib_.| 2,877 492 697 1, 088 1, 825 1, 435 1, 633 2, 074 4, 409 3, 145 3, 147 2, 031 1, 781 
Price, wholesale, 150 denier, first quality 
+ & Ae ee eeerae dol. per Ib_. . 51 . 60 - 54 . 54 - 54 . 52 . 49 .49 61 .51 .51 51 51 
Stocks, NO a. mil. of Ib_- 39.7 59.9 61.1 64.4 65.9 67.8 67.0 53. 6 41.1 34.6 36. 1 40.0 39.5 
Silk: 
Deliveries (consumption)....-.-------- bales_.} 40,816 | 30,715 | 30,260] 34,884 | 33,381 | 28,687] 31,492] 32,593) 38,504] 38,844] 35,631] 41,599] 35,204 
eee thous. of Ib.-| 5, 039 4, 003 3, 359 4, 182 4, 833 3, 433 6, 271 4, 073 4, 975 5, 524 5,417 6, 437 5, 542 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
dol. per Ib-_- 1. 900 1, 565 1 592 1. 634 1 619 1, 600 1. 609 1.811 1. 737 1. 806 1. 854 1.801 | 1.809 
Stocks, end of month: 
— bales__| 124,354 | 143,678 | 136,934 | 134,426 | 130,955 | 135,616 | 133,157 | 138,105 | 135,347 | 142,511 | 151,311 | 150,718 | 149, 7s 
United States (warehouses). ......- do....} 48, 55 48, 678 43, 834 36, 326 41, 455 37, 016 44, 457 42, 305 39, 747 40, 711 43, 811 46, 218 53, 278 
WwooL : 
Imports (unmanufactured)_--.---.-. thous. of Ib..| 21, 938 4, 781 3, 675 3, 621 3, 660 4, 029 5, 847 7, 104 9,727 | 12,281] 15,373] 16,302] 18, 162 
Consumption (scoured basis): 
DINE 2a ncncowstenwseesoouose do....| 25, 941 12,709 | 12,090} 10,412] 12,623) 12,944] 15,467] 22,746] 23,136 | 19,619 | 24,619 | 23,512] 29,688 
SSS do...-| 9,784 8,672} 3,982) 4,328] 3,329) 3,036] 3,313) 4,996] 6,025| 6,386] 8660] 7,716] 9,501 
Operations, machinery activity (weekly aver- 
age): q 
Looms: 
Woolen and worsted: 
ETS thous. of active hours-_. 1, 924 1, 173 1, 224 945 693 876 1, 099 1, 174 1, 499 1, 339 1, 335 1, 529 1, 759 
EERE nas 79 81 80 79 52 64 54 58 80 77 86 89 81 
aaa 00...- 186 100 122 128 123 04 95 106 143 164 167 171 177 
Spinning spindles: 
a ee ener do...-| 73,480 | 47,313 | 56,245 | 41,824] 33,211 | 39,901 | 48,020] 57,438 | 74,710] 66,022] 66,840] 71,110] 73,277 
eee Se eemerrertne do...-| 87,770 | 44,299 | 40,012) 29,763 | 33,505} 45,718] 65,134 | 55,663] 69,644] 62,551 70,205 | 85,954} 97,019 
IN nce ccencncnmencomnine 90... 129 69 67 56 64 84 101 119 145 117 120 146 149 
Prices, wholesale: 
Raw, territory, fine, scoured___.-_ dol. per Ib-_- Bye .79 .70 . 68 - 69 . 68 . 65 . 69 oak a .71 74 7 
Raw, Ohio and Penn. fleeces----------- ee 31 -31 227 . 26 - 26 . 26 . 26 . 29 30 29 31 32 31 
Suiting, unfinished worsted, 13 oz. (at fac- 
TS Se Eee dol. per yd--| 1.634 1. 832 1, 832 1.772 1. 535 1, 535 1. 535 1, 535 1. 535 1. 535 1. 535 1. 624 1. 634 : 
Women’s dress goods, French serge, 54’’ (at ' 
MN. coccucnpnbabennsaecannne dol. per yd_-} 1.015 1. 139 1. 139 1, 139 1.114 1, 040 1. 040 1. 040 1. 040 1. 040 1. 040 1. 040 1.015 i 
Worsted yarn, 32’s, crossbred stock (Boston) 
dol. per Ib_- 1.10 1.10 1.08 1.05 1. 05 1.05 1.01 1.03 1.05 1.05 1.06 1.12 1.11 
Receipts at Boston, total_........- thous. of Ib__} 15, 539 6, 338 6, 529 6,798 | 14,821 | 40,900 | 44,989] 65,322] 44,506] 16,047] 22,222] 24,341 13, 678 
I es conlacnsciceliealarh raise nicaneloiee ae 5, 374 5, 763 5, 504 6,159 | 14,090} 40,198 | 44, 181 64,582 | 42,069] 10,021 18,487 | 21, 239 9, 009 
SES en ee ee do....| 10, 164 575 1, 025 639 730 702 808 740 2, 437 6, 026 3, 735 3, 103 4, 670 
Stocks, scoured basis, end of quarter, total bed 
CE EE, Sen, (een © Lh Ge. eae oe he ik eee ae! CL | ae, |e a 115, 389 
Re || ee ES Ee (eS os Ses Eee el eee, EE EAN a ies Bemis 46, 494 
DEN... cn bnemcnnbenenonsuene SEE FERREE TS SE RSES E> * | a ne 1 | TS i ia ai Tee 36, 888 
Eee. | RT SERS) SES een At _ ly 2s eee lS A eae: On 9, 606 
We OI, BONEN nse ivoire ea See Sees Eee ees, a ENT A res aie: 7) eae Maia 68, 895 
SIN 6 ccirchiiwacnininaeacensianeian eS EEE SEE et a See | ee leery SRS Tere 52. 604 
Prk cnetceinicccatinimacseniatl eS ES ees ee. | S| eee ES || aR, (GaSe ee ans Epa Re: 16, 29! } 


MISCELLANEOUS PRODUCTS 


Buttons, fresh-water pear]: 












































a, ae pet. of capacity._}.....___- 23.9 27.2 27.3 28. 4 24.7 27.0 22. 4 32.2 41.3 37.8 36.3 30. 4 

Stocks, end of month.-.--._- thous. of gross__|}_....___- 7, 308 7, 287 7, 226 7, 216 7, 123 7,073 6, 853 6, 910 7, 037 7, 155 7, 229 7, 188 
Fur, sales by dealers____.--.---_- thous. of dol_- 1, 369 2, 879 2, 822 2, 674 2, 089 2, 316 3, 314 4, 839 4, 631 1, 465 1, 515 1,242 | ° 1,160 
Pyroxylin-coated textiles (artificial leather): 

Orders, unfilled, end of mo__thous. linear yd__|_.______- 1, 925 1, 964 1, 864 1, 577 1, 554 1, 702 1,819 1, 853 2, 167 1, 885 1, 888 2, 096 

Pyroxylin spread__.....-..-.-_- | el 3, 532 4,111 4, 804 4, 301 4, 116 3, 322 3, 862 4, 815 4, 957 4, 903 4, 263 4, 647 

Shipments, billed__._....._-_ thous. linear yd__.|_._.____- 3, 253 4, 016 4, 664 4, 237 4, 072 3, 435 3, 757 4, 387 4, 337 4, 483 4, 134 4,474 

* Revised. 


*New series; data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis of number of months’ supply. Figures 
beginning January 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent issue of the Survey. 

tData revised beginning August 1933; see table 18, p. 18, of this issue. Data on rayon deliveries revised beginning 1936; revisions not given on p. 94 of the February 1939 
Survey will appear in a subsequent issue. 

{ Data for January, April, July, October, and December 1938 and January 1939 are for 5 weeks; other months, 4 weeks. 

















March 1939 SURVEY OF CURRENT BUSINESS +39) 











Monthly statistica through December 1937, to- | 1939 1938 





ag with yp yy notes fog ay 3g 
to the sources of the data may be foundinthe | Janu- Janu- | Febru- Septem- N ecem- 
1938 Supplement to the Survey ary ary ary | March| April | May | June | July | August ta October ber 7 ber 























TRANSPORTATION EQUIPMENT 











AIRPLANES 
Production; total. occscicccsccccoencce | 299 234 309 411 388 325 806 310 

Commercial (licensed). ....... EE ae eS * 153 67 120 190 182 133 149 176 

Military (deliveries)_............ seanniciesints ed ERS 116 99 128 149 103 99 85 81 

FOP CRE ais Sc cscccacessnocswwcndes | S| SERS 30 68 61 72 103 93 72 53 

AUTOMOBILES 
Exports: 

Canada: 

Assembled, total. .................: number..| 8, 499 4, 884 7, 282 7, 609 4,095 5, 253 5, 795 4, 760 8, 912 3, 460 2, 946 2, 747 5, 024 
ee a 5, 806 2, 733 4, 875 5, 416 3,014 3, 588 4, 433 3, 376 2, 399 1, 753 2, 406 3, 835 

United States: 

Assembled, total... ...cccnscccccus do....| 23,958 39, 417 29, 586 36, 492 25, 680 19, 579 16, 605 16, 443 11, 142 10, 888 17, 024 29, 043 34, 978 
Ll do....} 15,126 21, 800 17, 305 16, 809 15, 757 12, 127 9, 564 9, 222 5, 347 2, 808 10, 930 20,172 | 21,322 
i. eee einiwinnnnee do....| 8,832 | 17,617 | 12,281 | 13,683 9, 923 7, 452 7,041 7, 221 5, 795 8, 080 6, 094 8,871 | 13, 656 

Financing: 

Retail purchasers, total........thous. of dol__}_......_- 64,320 | 65,214 | 90,673 | 88,177 | 88,906 | 86,930 | 77,039 | 80,847 | 62,561 | 62,385 | 86,047| 93,452 
OL ere me as ae EE 32, 848 | 82,913 | 45,251 | 47.520 | 46,617 | 44,388 | 39,160 | 40,347 | 29,174] 30,344 51,266] 54.933 
Eee ees ee ene Ea 31,026 | 31, = 44, = 40,060 | 41,699 | 42, = 37,386 | 39,927 | 32,948 | 31,613 | 34,260] 37,955 
NR oe PRPS (| a SSE: 447 597 590 493 572 439 428 521 564 

Wholesale (mfrs. to dealers)._....-..-.- ee ee 78,115 | 70, 384 87, 78 92,661 | 82,781 | 71, 308 58,951 | 40,037 | 26,769 | 61,359 | 126,650 | 158, 289 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus...........- number... 44 53 51 67 76 73 70 77 54 57 62 44 73 
Hand-type..... giendannnnee piadcacnwnee do....| 30,649 f 27,929 | 30,208 | 83,259 | 29,532} 30,077 | 30,901 | 29,122 | 32,321 | 32,124] 30,816 28,509 | 27,479 
Production: 

Automobiles: 

2" gawnmteae do....| 14,794] 17,624] 16,066} 16,802] 18,819 | 18,115] 14,732 9, 007 6, 452 6, 089 5,774 | 17,992} 18,670 
Passenger NS RS Sea do. 11,404 f 13,385 | 11,753 | 12,276 | 14,033 | 13,641 11,014 5, 273 3, 063 4, 290 5,412 | 15,423] 15,518 

United States (factory sales), total_- da... 339, 152 | 209,528 | 186,531 | 221,795 | 219,310 | 192.059 | 174,670 | 141, 443 90, 494 83, 534 | 209,612 | 372,413 | 388, 346 
oe |, do....| 280,040 | 155, 505 | 139,380 | 174,065 | 176,078 | 154,958 | 136,531 | 106,841 | 58,624 | 65,159 | 187.494 | 320,344 326, 006 
SPIN >.< Sete kocaidersasioweaoard do....| 59,112 | 54,023 | 47,151 | 47,730 | 43,232 | 37,101 | 38,139 | 34,602] 31,870] 18,375] 22,018] 52,069 62, 340 

Pa ocr ne as «----thous. of rims_- 1,714 528 478 854 971 706 527 410 468 819 1,312 1, 723 1,818 
egistrations: 

New passenger cars........-..---..- mun ber...\......<.. 145, 765 |r 120, 359 | 181,222 |r 192, 241 |r 178, 052 |r 156, 384 |r 148, 896 |r 127,954 | 93,269 | 119,083 | 200,853 | 226,973 

New commercial cars-......-.----... a ee) CREAT 31,995 | 27,551 | 87,264 | 35,682 | 32,937 | 30,649 | 33,476 | 34,231 | 26,570] 19,589 23,943 | 31,474 

Sales (Genera) Motors Corporation): 

To consumers fit U. 6. os cccnnccsossses do....| 88,865 | 63,069 | 62,831 | 100,022 | 103,534 | 92,593 | 76.071 | 78,758 | 64,925] 40,796 | 68,896 | 131,387 | 118,888 

Ber SIE CUI ain ncctitatennmncmune do....| 152, 746 94, 267 94,449 | 109,555 | 109,659 | 104,115 | 101,908 90, 030 55, 431 36, 335 | 123.835 | 200, 256 | 187, 909 
oe ar do....| 116,964 | 56,938 | 63,771 | 76,142 | 78,525 | 71,676 | 72,596 | 61,826 | 34,752] 16,469 | 92,890 | 159,573 150, 005 

Accessories and parts, shipments: 

Combined index__..........-- Jan. 1925=100__ 148 * 86 88 103 101 89 84 75 79 104 133 136 138 
Original equipment to vehicle manufac- 

OS APE Jan. 1925=100_- 160 93 83 97 94 82 74 60 58 91 129 150 157 
Accessories to wholesalers. _......-- x ae 131 96 99 118 116 102 99 100 104 136 133 126 129 
Service parts to wholesalers--........- a 129 102 107 117 119 108 119 125 143 161 167 142 121 
Service equipment to wholesaers....do-_--- 91 94 92 108 112 101 90 89 98 91 98 88 83 


RAILWAY EQUIPMENT 
(Assoctatton of American Railroads) 
Freight cars owned and on order, end of mo.: 


Owned: 
COE ni ciccmcnsinamaabimeaete mil. of Ib_- (1) 170, 876 | 170,010 | 169,780 | 169, 538 () 169, 002 (4) (4) (1) (‘) () 166, 707 
TRIN no eceasciaueme thousands- - 1, 672 1, 731 1,720 1,717 1,714 1,711 1, 708 1, 705 1,701 1, 691 1, 690 1, 686 1, 682 

Undergoing or awaiting classified repairs 
thousands_- 225 197 200 202 211 226 229 241 238 231 235 233 231 
Percent of total on line.........--..--.- 13.7 11.6 11.9 11.9 12.5 13.4 13.6 14.3 14.2 13.8 14.1 13.9 14.0 
ONG: TRIN Soc cowie ceecieciccas air cars..| 6,637 6, 547 5, 558 5, 825 4, 867 4, 484 5, 071 10, 234 8, 892 7, 459 5, 153 4, 335 5, 080 
Equipment manufacturers__......--- a (1) 1, 929 1, 632 2, 052 1, 746 (4) 1, 541 (@) () () (‘) () 4, 426 
Tih PRIN GUODE. 5 «con cccnnenscand do... (4) 4, 618 3, 926 3, 773 3, 121 (‘) 3, 530 (1) (1) (}) (‘) () 654 
Locomotives owned and on order, end of mo.: 
Owned 

Tractive effort......---.--------- mil. of Ib_- (1) 2, 158 2, 155 2, 156 2, 156 («) * 2,155 () (1) 0) (1) (‘) 2, 130 
bo ARSE A ERE ASS ales) (}) 43,347 | 43,228 | 43,210 | 43,185 () 43, 124 (1) (‘) () () (1) 42, 467 


Undergoing or awaiting ciassified repairs 
pumber__ 8, 084 6, 672 6,911 7, 162 7,443 7,719 7, 875 7, 984 8, 108 8, 075 8, 155 8, 133 7, 881 


















































Percent of totai on line........___- eas 19. 1 15.4 16.0 16. 6 17.2 17.9 18.3 18.6 18.9 18.9 19. 1 19.1 18. 6 
Orders, mnailed . .... 5. occcccccnces number-__ 25 110 101 84 61 56 37 26 14 14 7 17 30 
Equipment manufacturers.........-- d0.... (?) 91 83 69 48 (*) 26 () (1) (1) (1) (‘) 5 
pe ae eee a0... (4) 19 18 15 13 (@) 1) (4) (4) (}) (‘) (4) 25 
(U. 8S. Bureau of the Census) 
Locomotives: 

Orders, unfilled, end of mo., total. ..number-- 91 156 159 119 95 83 88 64 53 51 82 94 100 
PEE ENE as cn on ecuaamtonaaed G0... 79 153 156 109 86 74 81 56 52 50 73 86 92 
EE SE SE | ae 74 47 56 35 35 36 55 38 34 34 62 75 84 
SAPO RSE AI e s s a 5 106 100 74 51 38 18 18 16 11 ll 8 
Shipments, domestic, total...........-- a 23 25 16 48 30 21 19 27 13 3 10 7 r 21 
LO | SERS LEED = ON : 20 1) 5 22 7 § 7 19 & 1 4 7 r18 
Le ee i en Cea | ae 3 14 ll 26 23 13 12 8 5 2 6 0 3 

Industrial electric (quarterly): 
oo ee te SEE: Se See ees i See Se i, Ee Sree 102 
For mining use__....... enccininimeccte , ee SE) Seen EeReAES _ || | eae | _.) SSS RNRSPac,. 101 

(American Railway Car Institute) 
Shipments: 
Freight cars, total number.. 1, 148 901 108 388 260 194 382 407 573 2, 336 1, 662 1, 136 1, 198 
eR Ree os. — 1, 148 795 108 388 10 188 354 407 550 2, 308 1, 655 , 023 1, 198 
Passenger cars, total de..<. 0 30 23 1! 0 10 1 6 22 19 3 0 0 
| RANE MEN SS CORE Gt... 0 30 23 ll 0 10 1 6 22 19 3 0 0 
* Revised. 


* Includes 80 airplanes completed during 1937 but not reported until January 1938, 
' Semiannually only, subsequent to April 1938. 
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Monthly statistics through December 1: 1937, to- | 1939 1938 
ago with er ye notes = Tt | 
to the sources 0 data may oundinthe | Janu- Janu- | Febru- Septem- Novem-| D r 
1988 Supplement to the Survey ary ary ary | March | April | May | June July | August | = October | “yor omy 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued 
(U. 8. Bureau of Foreign and Domestic Commerce) 
Exports of locomotives, total ..--..---- number... 1 42 16 22 20 12 22 14 15 23 3 19 
— eae ies Salam eat 1 12 11 20 19 10 12 13 7 4 22 3 18 
te co cnteeennccsbesenceeed | 0 30 5 2 1 2 10 1 8 2 1 0 1 
ete ELECTRIC TRUCKS 
ND TRACTORS 
Siinments, total...........----.---<<- number-. 50 110 96 115 71 78 39 41 69 60 42 46 75 
Rear ag pendwnaiaenlamanmel Se 47 89 79 74 57 63 30 40 58 51 33 36 62 
ee eet a 3 21 17 41 14 15 9 1 11 9 9 10 13 
SHIPBUILDING 
United States: 
Vesse]s under construction, all types 
thous. eat — 7 368 368 384 369 423 462 440 465 466 467 519 550 
ON GIO onion ccenccsceencce ----|----- 319 316 320 310 379 420 397 423 404 404 448 461 
| ie EES. ‘oan 48 52 63 59 44 43 43 43 62 63 70 89 
Vessels ended, all types........ gross tons. 25, 214 11, 190 10, 357 17,015 22,232 | 23,016 | 30,817 846 | 22,218 1, 450 1,166 | 22,629 
Powered: 
a TSE See keene ee | 23, 235 3, 000 7, 654 10, 19, 050 17, 696 15, 539 0 12, 000 350 350 19, 900 
RN et oa cc cnnlanegnemineee | el Oe . 0 500 0 113 700 2, 642 12, 412 316 8, 750 161 0 0 
SN ncn cccennapeseaneaen ail ESE ee 1, 979 7, 690 2, 703 5, 930 2, 482 2, 678 2, 866 530 1, 468 939 816 2, 729 
Sa See _ : 25, 214 11, 190 10, 357 16, 902 22, 232 11,885 | 30, 605 846 | 22,218 1, 450 1, 166 22’ 629 
ba ene: 
Launc 
I ncn ciacneceewsiemiamaningee | TS eee: Raed sees, Meme jy RESETS (tesa i ne Sere Sepa eee ese 249 
eee ee RS heen iy as: Ee eee: |) aan Meese O07 lesccorcss oS eae 705 
Under construction: | 
inn cancacueenanasccuer NE och. icon cunpedemanel posers Lg See! eS aeeee i Ee ee te ee peer 704 
Sa iaenie rene cems....|-.-.- -.8.....--.. |--------- i) Ree Beer eee 2, 827 |----2----|-2--2---- | NEGPER anewocecs |----c---2) 





CANADIAN STATISTICS 


Physical volume of business: 





EE Ee 1926=100-- 113.0 111.8 106.7 108.8 112.4 110.7 108. 4 109. 1 110.5 119.2/ 118.6 123.4 115.6 
Industrial production: 
ee 0.56. 114.2 113. 5 107.4 110.2 114.2 112.5 109. 3 109.8 110.8 120.7 121.1 128.3 113. 1 
CO OS eee do.... 40.3 48.5 36. 5 53.4 57.4 49.4 50. 2 51.4 53.2 53.3 62.5 48.4 63.4 
ON SEE do..--| 230.0 219.7 215.9 222. 5 212.6 210. 2 209. 8 212.3 217.9 223. 6 220.9 226. 4 221.6 
a a 111.1 108. 6 101.3 101.8 103. 2 104.7 103. 5 101.3 100.9 114.2 113.2 125.3 111.3 
I ie ccacecunie niece ae 120.7 109. 7 111.3 103. 2 100. 4 91.9 96.7 101.4 102. 2 110.2 107.1 112.8 111.7 
_ 32a eae do..--| 176.8 179. 1 188. 8 195.7 212.7 199. 4 176. 6 192. 1 198.6 202.1 201.4 206. 6 183.1 
Distribution: 
oS eee _ 109.3 106. 7 104. 5 104.7 107. 2 105. 5 105.7 107.0 109.5 114.9 111.5 109. 2 108. 6 
SPSS ae _ = 70.7 77.2 75.0 75.0 71.4 71.8 68.7 71.5 76.3 81.0 76.0 74.2 73.7 
Exports (volume)-.-...........---- Oia. 141.2 91.8 80. 4 80. 3 97.8 86. 4 100. 1 104.3 127.1 162.6 132.0 122.7 100. 0 
Imports (volume)_..-..---------- ae 77.6 84.8 79. 6 79. 1 88. 2 81.7 79.8 79.8 82.6 84.4 89.1 85.7 75. & 
Trade employment....-...------ do...-| 133.8 130. 6 130. 4 130. 9 133.3 132.8 133. 4 133.7 131.9 134.0 133.7 132.5 137.0 
Agricultural marketings: 

oO ee ee do.... 52.0 37.6 25.7 29.7 38.3 41.1 20. 6 40.3 89. 2 123.9 145. 6 101.6 85.7 
ALS _ aoe 46.3 29.8 14.0 17.4 31.0 34. 1 8.2 29.7 91.9 135.1 162.7 106. 6 88.4 
CS DOE ELE G0.... 77.9 72.7 77.8 84.5 70.7 72.5 75.9 87.3 77.0 74.0 69.0 79.1 73. 6 

Commodity prices: 
COS a eae ao 83.1 &4.0 83.9 84.2 84.2 84.1 84.0 84.1 84.8 84.0 83.8 83.7 83.5 
TN oo rinimemacmsnninnats _ 73.3 83.8 83. 6 83.1 82.3 80.3 80. 1 78. 6 76.0 74.5 74.1 73.5 73.3 
Employment (first of month): 

Combined index. ...--.-.-------- aa 108. 1 113. 4 110.4 107.8 105.0 107.4 111.9 113.5 112.1 115.1 116.7 114.6 114.0 
Construction and maintenance. 96. 4 81.9 71.6 714 71.6 88. 2 114.5 124.9 128.0 133.8 143.5 122.5 112.8 
Manufacturing re 104.3 108. 6 110.3 110.5 110.8 110.6 112.3 111.8 110.0 113.8 112.5 110.9 110.1 
EO Ee ee 160. 4 155. 2 154.3 153.9 151.3 149.7 153.3 154.5 153. 6 157. 4 160.8 163. 4 163.3 
ee ceel 131.7 132. 5 128.4 127.1 129. 8 131.9 135. 3 146. 1 143. 5 146.7 136. 1 132.8 131.7 
| ok Se 144.8 141.7 127.9 126.0 127.1 131.3 131.5 133. 3 132. 1 131.0 134.5 135. 6 139.7 
Transportation 79.9 82.0 79. 6 79.0 78.5 83.9 84.9 86.3 86.9 88.7 90. 1 87.9 85.0 

Finance: 

Banking: 

OS eee mil. of dol_.| 2, 512 2, 445 2, 176 2, 371 2, 401 2, 462 2, 731 2, 466 2, 371 2, 655 2, 976 2, 965 2, 905 

Commercial failures*....--.---.----- num ber-. 120 77 99 101 47 93 92 72 102 81 92 122 71 


Life insurance sales, new paid for ordinary 
thous. of dol__| 30, 434 30,606 | 31, 204 32, 796 29, 981 30,342 | 35, 120 30, 126 27, 996 27, 442 31, 854 36, 611 35, 827 


— issues and prices: 
nd issues, total...........-- -do_...| 139, 515 § 157, 990 | * 73, 561 58, 128 65, 642 |r 198, 461 | * 77,746 | * 98,451 | * 51,399 | ° 51, 474 |” 108, 958 |r104, 930 | * 86, 142 
Bend (| Ieee 1926=100-- 62.1 66.3 65. 4 64.7 63.7 61.7 61.8 62.7 62.7 65.3 63. 2 61.5 61.8 
Common stock prices....-...-------- ao... 102.9 107.7 107.1 99. 2 97.9 99.7 100.0 106. 9 105. 2 98. 6 109.7 110.4 106. 8 












































Foreign trade: 
ee eee thous. of dol__| 81,773 | 72,234 60,981 | 75,112 | 656,253 | 72,791] 78,308 | 78,720 | 86,538 | 108,542 | 102,719 | 94,075 | 70,452 
See eT thous. of bu._| 7, 879 7, 194 2, 839 3, 487 1, 618 3, 371 7, 275 7, 248 6,266 | 12,615 | 24,579] 21,7 15, 983 
ETT: thous. of bbl_- 380 296 272 302 185 297 300 283 286 320 529 478 365 
Rn Des dctiraa sk anes tonvinteniachesaes ates _..-do..-.| 43,754 | 49,720 | 46,952 | 65,056 | 48,895 | 67,123 | 58,947 | 55,823 | 57,026] 56,412} 63,909] 63,304 | 44, 286 
ailways: 
See thous. of cars-- 171 187 180 200 185 190 187 183 213 250 257 219 178 
Financial results: 
Operating revenues-...---.-- thous. of dol-_-}--------- 24,362 | 23,316 | 25,925 | 25,192 | 25,445 | 24,577 | 25,773 | 28,439 | 34,504 37,609] 30,431 |-------- 
Operating expenses.....--.---------- | SES Ee 24,211 | 23,442] 25,165] 24,112] 24,186) 23,816 | 24,515 | 26,103} 26,919} 25,681 | 22,661 |--..---- 
Operating income--_-.........---.---- REN Eee ce 41,019} 41,305 4 374 4 136 96 4 490 412 1,095 6,375 | 10, 684 6, 602 [nos 
Operating results: 4 
Freight carried 1 mile__...---- i ¢- St ere 2, 023 1,976 2, 235 1, 841 1, 798 1, 525 1, 689 2, 063 3, 389 3, 924 ye ee 
Passengers carried 1 mile_...--. mil. of pass--|--.------ 149 137 148 138 128 160 192 172 153 119 WOE ib wsacces 
Production: 
Electrical energy, central stations 
mil. of kw-hr__} 2, 387 2, 280 2, 058 2, 258 2, 064 2, 082 1,973 1, 988 2,072 2, 164 2,329 2, 375 2, 350 
ee thous. of long tons... 58 75 61 66 66 72 64 51 49 50 1 46 53 
Steel ingots and castings. ..........-- .do- 78 112 99 119 116 115 109 84 83 74 76 90 79 
I cnet ins ones cence thous. of bbl_-| 1, 098 921 849 999 794 978 969 929 1, 103 1, 639 1, 906 1, 606 1, 052 
r Revised. 4 Deficit. 


*New series. Data compiled by Dun and Bradstreet, Inc. have been substituted for those compiled by the Dominion Bureau of Statistics which temporarily are not avail- 


able; figures not shown on p. 56 of the November 1938 issue will appear in a subsequent issue. 
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